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PETROLEUM PRODUCT PRICES FORECAST
No. 2 Fug! il {0.2% Sulfur)
SMMB1Y {Connecticut)
— e e
Yoo [Roramiial (T M T WV T M S e
TG T T S A N R B

1w 3150 054 54% 4% 53% did
1972 8166 001 oK QoK LAa] L
1873 7 120 126% 19.0% 4% 418%
1674 3288 3228 627X I 128 3% TBI%
s $2.04 3208 1A% D% TE% a5%
wis 3304 3240 0% T4% s 7%

4 $2.98 E% 130% 03N £.8%
1978 $361 32.00 2% 54% SEW ~180%
k) 3519 "% A% wa
1960 107 38,13 HNI% e 434% CRA%
198t 77 7.8 How ;2% 205%

325 7.3 2% Q0% TN -8
3560 30.46 Q8% AA% i “144%
1384 3869 2 E e DT -8 L%
1085 337 5.8 A% -A8% R
1968 34 s -17.6% 227% M 34
1087 30 Hot A% X Y0 2% 2%
18 66 1384 3% - 4 T% R
1909 23 il 9.4% IEG% 17.0%
0% 3365 3587 183% 2% 3
198 -3 245 ~192%
1062 724 s ~126% BT -2,
1983 374 na 3. LR ~125%
bltol 3880 e 1% B3 ¥
1% W0 ne 2% a9 N

3750 s R nw 0%
1897 3720 $ass A% “74% 2.6%

3835 3328 1T AR ~R8%
hid 3651 03 25 74N R
2000 39.67 68t 618% L2 83.0%
200t w47 87 A% 137K B.O%

3528 R BTN -BA%
01 3102 65 23% 2% 06%
2004 $11.60 $8.43 12.0% 4% 5 1%
2005 $15.01 $11.03 W% 35 3': L3
200 37 H31e B34 5618 %
o83 $id2z 13 SN SE% s
A0k n7m 41298 1% “1.5% Bl
ML $97.34 e AR 525 Bl
0 a2 28 % in)
204 $17.81 0289 Lt 11% TN
Mo pital) 31317 114 165 1%
o1 1592 $3347 234 e
263 31848 $5378 20% 2% 2%
poscd HEW Liatd 2% IV 22%
0 E k) 455 b33 J4m 3%
P 31253 ey 28% 1% 33
=3 T Wi
your wvmage

=710

Base Caze
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PETROLEUM PRODUCT PRICES FORECAST Page 4
Resldual Fuel Ol {1.0% Sulfur} - Annusi . g
$IMMBLu {Connecticut}
T3, Fareard Chan
KOS o7 N BT T30 AT T A AT O
N S £ M 1t s O
1824 $1e 4118 $262 188% 188% 54%
1995 303 £330 28 70% 70% 44%
300 $390 324 154% 154% n%
3318 915 e ~192% ~r% RER
245 248 218 -2 9% B ~25 3%
$285 3258 23 ATR I 23%
3430 138 327 NoH TI0%
Hot 404 ar ~TI% <7 3%
HeT 407 saer 156% 156% 8%
3540 3540 0N 158% 166% 19%
8o 35 399 44% A4% 5%
$7¢5 sres .23 IBE% 336%
saee ssss 1] bt iy an_
3505 75T S35 3
5055 1395 3760 -O8% 5% -0 5%
1651 654 $703 -50% -5 0% 52%
£ 3861 70 35% SE% 40%
$691 3601 b2 1% 11% 0%
o 90 7o 10w 1o
3022 w22 $768 25% 5% 27%
3842 1942 3784 21% 21% 2%
3962 w62 3802 21% % 20%
$om S99t 829 31% 3% 4%
som | sion el 3% PRt 2%

PETROLEUM PRODUCT PRICES FORECAST
Residuat Fuel Ol (1.0% Sulfur) - Summer
$4MBu {Connecticut)

s WM 111
R 2SI T S o W T ML N ST
3T S (R B X R S

Ty il '
1994 s112 3312 5248 o 1oy o5
1928 5335 5335 $260 75% 15% 504
1908 sa78 5370 812 20% 128% 200%
wor 5306 0 = ABn 18.% 4%
1908 $251 $263 3228 arsw AT 8% 7%
1999 s272 5271 240 77% 6o
2000 sa7 3447 - o% 646% -
2001 sa0t $i01 5338 10 4% 10.4% -
2002 e %9 3263 230% 7%
2003 s $511 $3ds 3e% 2%
3574 E3d 3i08 124% 124% 7.9%
2005 3700 3788 3862 92% N 82z
sur sag7 722 244 84% 4
2037 T 304 36 e% EEY WEs
5863 $661 s7.18 ® E 108%
2009 §822 s822 676 4% 4g% -1
200 5884 sa84 3715 B 52% oo%
2011 3878 5874 i 1% 13% 1%
201, 212 5312 5758 < so%
2013 se31 TS 5770 28% 25% 7%
2014 du5e 3954 ST 21% 21% 2%
2ms $374 3974 5816 21% 21% 22%
2018 $19.03 $1003 5041 6% % 24%
2087, 3103 303 3959 0% a0k g

PETROLEUM PRODUCT PRICES FORECAST
Resldusl Fuet OIL{1.0% Sulfur) - Winter
$/MMBtu (Connweticut)

Gl Varears Ghani,
Camrarel | indunlal T Tedtile | Commardis ] indevinal [Ty
7 55 ]
san R s268 260% 120%
R 342 3267 62% 6% 35%
b 4 3340 180% 109% 270%
227 3304 ~H04% Bl 103%
s287 s2a7 $200 TS 2078 uax
5201 s231 e -24% 23% .5%
s $420 - 1% 815% -
5403 408 4 2% 28%
u® 3430 320 5% %
35 $580 Se4 Y M
5550 50 3382 &% S
px 7.4 8577 0%
8B 508 e 73
3337 37 35 T T
5040 $940 $7.96 130% %
3091 1891 2 S52%
i 3155 4% 14%
3014 3014 $.82 1% 11%
8 $481 s729 34% 4%
$9.08 $ocs 150 % 28%
3028 3925 sner 22% 22%
045 3045 5766 22% 27%
$9.74 SS9 3812 1% ai
310,08 31005 108 1% 214
Base Case

s
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DELIVERED PROPANE PRICES FORECAST
Conts/Galion {Soikltk) « Annual Page 6
Fersant
Yaar Cunet s nge
e -
1390
1001 zp
e 409 4 1%
1933 408 DN
1M 400 R
s RSl 33%
1009 9
war 484 0%
1908 s
10 “2 %
23 Py
2591 623 ¥
2002 523 SO
2003 749 £1.3%
24 4%
2008 1605 56%
000 1098 538
Her i2aa WHE
prd ms B
bsid 123 T
010 kD £3%
018 Ny 14%
w 19 ¥
: [T a5t
kb e 29%
1 1282 £
e bikd A4
k2] 1323 AN

DELIVERED PROPANE PRICES FORECAST
Cents/Gallon {Sellrk] - Summer

Pareont

Yoar Current s, Change
Vezs =
199 w7
902
1963 413
1094 405
1985 a5
1900 649
%7 469
1920 263
o @7
2000 o7
2001 550
2002 625
2003 o
2004 50
2008 10t3
2000, 133
B Y1
%8 156

3 93
2010 18
201t 153
w2 1eg
i) 218
014 [
R 3
20 we
2047 336

DELIVERED PRQPANE PRICES FORECAST
Cents/Geilon (Setiirk) - Winter

Faiean
Yorr Cumwsts | chengs
T -
10 -
081 53
1902 13 s
1 w02 301
o4 o1 3%
005 426 Fred
105 08 a0
1097 sie “EA3
s 371 En
080 07 sa%
2600 723 w705
7091 87 %
2 503 ~tha
2009 ™ 4zt
By BIs
005 4 %
3 1649 s
TR TR
008 ey s
2008 g - 1%
w010 seot LA
aut 1 v
2917 11
2012 1) a3
04 o 3¢%
s 2y 5%
006 s 3%
7 e £3%

Base Case




HENRY HUB NATURAL GAS PRICE FORECAST
MBI

T
Your T T S
¥ YA I N X
o0 17 142
03t 349 $1:
192 sti7 fra7
1w s21z 238
1034 5w 1
1996 169 181
1090 w7 27y
107 283 24
1808 258 s
0 5221 241
“z 3130
2001 o7 D
2002 P 240
003 552 .17
2008 by 5.8
081 a5
2008 % 22
EH 6
2008 w3 w5
1 s
201 o 829
o 3650 “
06 i s
203 st 3.
o1 $744 4
201 st §127
28 e st2o
2017 s 7
TX-LA ONSHORE WELLHE,
$MMBLG
i
85%
AR%
7%
TR
%
$e%
g
2do%
00K
n2e%
158%
352%
0z
21
%
Iy
T
10%
55%
9u%
334
2%
Btk
a2
%
am
334
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LA GULF COAST ONSHORE GAS PRICE FORECAST Produced October 17, 2014
MM Page 8
(2T PR G

Your Z. XTI M T FT T
7 i 5 i3 SR R
RN 3168 $148 “75% 4%
1w 5148 3137 7 1% 7%
fe92 $1.74 18 asan 3%
1% 230 3216 15.8% 29
1 S$LED s ~182% 18%
b $1.60 154 ~120% AT8%
166 262 218 5% o1
17 2245 2 6% -198%
1908 32064 5205 1A% 23

N 23 Y GoN
200 .56 392 e 108.3%
2061 3351 337 -180% 8%
2002 3320 3333 12% %
2003 $5.08 5504 515% ]

15.69 54 104%
2008 5853 w62 £0I% 4%

£ Xl 3y S9N Bk
w7 (33 563 e8% BESY
2008 35, 3642 ~32% 4%
2003 845 ] “10% 53
00 1458 3633 -33% B
201t wn 15 3% 32%
2012 3700 3853 32% 3%
2013 5716 3122 106%% TR
201 739 3745 Iy 3z
2015 stez 76t 3% 37%
20 3785 $792 1% ERLY
2017 1810 7 3% 3%

CONNECTICUT ELECTRICITY END USER PRICE FORECAST

CentsikwWh
(ETEY Pacéent Chives, -
Yeur, [ FRSEHRT T Commurciat T Inaustind | _Pwtieniies | Commsraial | Tnsuaisiat
T ] ey Tag
sart 268 267 a0 [XL s4% 100%
w2 204 260 184 104% e 0% 145%
1973 32 208 2 95% 8 9% 103%
974 axy 23 310 ares 7% s2r%
1075 o 487 ase pirey 104% 158%
re) 452 354 26% 1% 2%
w027 an aze azn 21% % %
1w 4 3 8% 15% ook
973 577 565 4 156% 70% 185%
% (5 560 198% 100% 201%
1981 ae5 83t 704 21% 2% 223%
582 953 002 746 K BE% o
093 83 N 785 1% o2%, ook
169t 1002 950 765 4o sou 1%
1985 o5 23t 748 D% ) 22%
oz a8y B8z 70% 5% 8%
1597 015 a7 880 A% 2 -a4%
1550 22 048 888 I3 % 1%
v 950 o87 720 I 51% a8
190 1000 22¢ 148 4d4% L3 pry
199) 1051 063 792 se% A1% 4%
102 1197 000 822 54% I Jo%
199 E 10,58 820 3
1984 1He 1012 78 oK 08% Ry
3965 1165 5045 784 47% 3a% 06%
i 1206 1042 78 o8% “0a% 0%
1o 1213 1028 77 7% 3% 1 2%
1008 198 1001 770 5% 26% 0%
10 126 742 4 1% 2% 36%
x 056 827 7392 “3% 3%
a1 1% 916 782 oa% 1% A%
2002 10% 932 708 oo% o84 o8y,
2003 Ha 9. 750 3% o5% 0%
2004 1163 @ 768 28% 03% "
et 183 9.40 173% 165% 9 1%
2 1879 e 1188 221% a9 213%
Z60F 7898 33 T3y TE% 3% EE
2000 1868 1433 2 1 2% “41% 2%
1870 1 1238 o8% 0% a1k
2010 18.10 1470 246 21% 22% 22%
2011 3962 1508 a0t 27 24% 2 .
2012 2007 1542 533 25% 25% 25%
201 2018 160t 289 34 3e% %
200 2122 1422 22% 24% 24%
2015 2100 w6 1058 2% 23% 24%
2018 2218 1715 191 22% 2% 2¢6
2017 2287 758 427 23%, 2 2a%

Boston City Gata Natural Gas Price
SiMMBW

IR Farcent Changs

Yeur TR T Sumever T WL AAaL Suamer
7 SRR TR R
1993 $257 5283 5264 28% 109%
004 24 8219 $2 T 2%
1996 5225 1183 218 75N 9%
1% €0 3260 3 6% sh
1957 320t $272 3328 Brli) 4%
1968 $242 237 s24 2%
1 5284 s248 1 L
2000 5518 3513 1018%
2001 370 583 146% ~16.0%
2002 sas2 3343 33857 204% <7 8%
2003 3518 3658 708 % se6%
2004 stz 3635 384 6 8! 141%

s064 8912 s11.02 3% b

38,17 $5.06 5100y TSR 287%
L 530 7Y i3 £ 2R
& 344 1820 3878 42%
209 $a28 17 $844 20% Q5%
2010 3943 s758 $0.05 8% 23%
on 3 3821 3u3t 28% 20% 28%
012 90 643 w57 24% 28%
013 3631 s122 3985 . 144y 28%
2014 3885 743 31011 2% 28%
2015 0 3756 51029 2% 3 26%
2016 305 3§78 $1088 2% 3% 20%
2057 393 1812 11098 29% 3% 268

Basa Case




PETROLEUM PRODUCT PRICES FORECAST

Basls differences for 1989-1995 were taken from actus! data
Basls difforences for 1906-1998 are based on a five year avarmge

0% /0

Low Case

No. 2 Fusl Oif (0.2% Sulfur)
$/MMBtu (Connecticut)
Curront § Percont Changs

Year Rosidontlal | Commercial | lndusiral | Eieciric | Residontlal | Commercial | Industial Elcetric
1970 $1.08 0.73 $0.37

1971 $1.16 07 $0.54 54% 6.4% 5.6% 45.9%
1972 $1.18 $077 50.91 0.0% 0.0% 0.0% 68.5%
1973 $1.38 £0.99 $129 13.5% 19.0% 28.6% 418%
1974 $2.46 5224 $2.28 62.7% 78.3% 1263% 6.7%
1975 $244 $a41 5236 -14% -0.8% 7.6% 36%
1976 262 5252 $240 70% 1A% 4.6% 17%
1977 3256 $2.78 $2.38 1.8% 13.0% 103% -0.8%
1978 $3.42 $2.88 $2.00 62% 5.4% 3.6% -16.0%
1979 $4.59 $4.01 53.64 43.8% 41.1% 30.2% 82.0%
1980 $6.97 $6.75 $6.13 302% 38.8% 434% B854%
1681 $3.04 §6.03 §7.78 24.0% 282% 20.5% 289%
1982 $7.60 $7.74 7.3 27% 30% 17% -6.0%
1883 $7.46 $7.42 $6.28 08% A A% -4.1% -t4.1%
1934 $741 $6.95 $6.24 27% 0.7% -6.3% ~1.1%
19885 $7.07 $6.75 $6.88 3% 4.6% ~2.9% -5.3%
1988 $4.97 $4.43 $3.59 -17.6% -29.7% -34.4% -38.9%
1807 $1.68 .68 $4.01 -54% ~1.8% 102% M.7%
1988 $4.65 $4.67 5364 23% 47% A3% 92%
1688 $5.51 $5.54 $4.26 84% 18.5% 18.6% 17.0%
1990 $6.80 $6.77 $567 18.3% 23.4% 222% 32.1%
1991 $6.09 $593 $4.92 -33% ~104% ~124% -132%
1992 $5.45 $511 $4.82 ~12.5% -10 5% ~138% “2.0%
1983 $5.22 $5.08 a2 3.0% -4.2% -1.0% 14.5%
1994 $5.01 478 $3.82 -3.1% -4.0% -55% -7.3%
1995 34.94 $4.77 §3.82 -2.9% ~14% 02% 0.0%
1996 $5.77 591 $4.78 14.2% 16.8% 23.9% 2A4.8%
1997 $5,54 $5.48 $4.88 -2.4% -40% “7.1% 25%
1898 $4.48 $4.52 $3.28 A3.7% ~19.1% A77% -32,8%
1899 $4.88 $4.86 $4.03 2,5% 85% 75% 22.8%
2000 7.3 $7.71 $8.81 51.6% 59.1% 58.0% 69.0%
2001 $7.32 $6.69 $5.79 4% 5.3% 43.2% -150%
2002 $6.87 $6.31 $5.29 -8.8% $.1% -5.% B86%
2003 $8.12 $7.58 $6.65 213% 18.2% 20.1% 20.5%
2004 $9.87 $0.58 35843 12.0% 216% 264% -6.1%
2005 $13.74 $13.29 $11.83 3r2% I82% 38.8% 83.8%
2008, $1509 $14.64 $13.14 B8.8% 9.9% 10.1% 1%
2007 $14.03 $13.62 §1228 6% ~7.0% -6.9% ~6 6%
2008 $1257 $12.18 51093 ~10.0% «10.4% ~10.6% -11.0%
2009 $11.78 $1140 $10.14 “54% 6.2% 6.4% 7.2%
2010 $11.35 51098 $9.76 -3.6% 3T7% 1% -3.8%
2011 $11.46 $11.08 $9.86 1.1% 1.0% 1.0% 1.0%
2012 $11.59 $H12 $9.86 1% 11% 1.0% 10%
2043 $11.68 $11.30 $10.06 0.7% 0.8% 0.8% 1.0%
2014 $11.78 $31.40 $10.16 0.8% 09% 0.9% 1.0%
2015 $11.89 S11.81 $10.26 0.8% 0.9% 0.9% 10%
w010 $11.88 $11.60 $10.37 0.5% 0.8% 0.8% 1.0%
2017 X 51207 $11.70 $10.47 0.6% 0.8% 0.8% 1.0%

Nele: 19851528 dala was updated using tha fatest igures Jeom e Mdaster O and Gas Dalabase
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PETROLEUM PRODUCT PRICES FORECAST
Rusidual Fuel Ot (1.0% Sulfur) - Annual
$IMMBtu {Connecticut)

Curront s Fercont Chang,
Year Commarcial ] Industrial Electric Commaccial |__ industeist Efectric
970 $0.42 $043 $0.3¢
197 $0.59 s0.81 $0.54 405% 41.9% 42.1%
1972 £0.70 $0.68 $0.65 18.6% 82% 204%
1873 $0.83 $0.79 $0.85 18.6% 19.7% 30.8%
1674 $2.00 $2.02 3206 1410% 185.7% 1424%
1975 $1.97 $2.12 $202 -15% 5.0% -1.9%
1876 $1.87 $2.08 $1.94 -5.1% -1.8% -4.0%
1977 $222 $2.31 $2.24 18.7% 1A% 16.5%
1978 s2.41 $234 $2.93 ~5.0% 1.3% “4.5%
1979 53.35 $3.41 $332 58.8% 45.7% 55.9%
1830 $4,59 $4.55 .70 370% 334% H.0%
1981 $549 $5.74 $5.56 19.8% 28.2% 18.3%
1982 $4.67 $4.88 $4.75 ~14.9% -150% 14.6%
1983 34.51 $4.87 $4.54 -3A4% 3% -4.4%
1984 §525 $6.25 $4.54 16.4% 124% 6.6%
1985 $4.68 $4.68 $4.24 -10.8% -10.8% ~124%
1986 $2.79 $2.79 $2.51 “40.4% ~40.4% -40.6%
1987 $3.42 $3.12 5293 11.8% 11.8% 16.7%
1988 $2.57 $2.57 $240 17.6% A7.6% -184%
1989 $3.04 $3.04 $2.85 18.3% 18.3% 18.8%
1800 $3.25 $3.25 $3.01 69% 6.9% 58%
1591 $2.09 $2.69 $247 -17.2% ~17.2% -17.9%
1902 $253 $2.53 $240 -5.9% -5.9% ~2.8%
1993 $2.66 $2.66 $239 51% 5.1% 04%
1964 $3.16 $3.16 5252 18 8% 18.8% 5.4%
1995 $3.38 $3.38 52683 T.0% 7.0% 4.4%
1506 $3.80 $3.90 $.24 15.4% 15.4% 23.2%
1997 5315 $3.45 262 ~19.2% ~19.2% -9.9%
1998 $246 $2.46 $2.18 21.9% -21.9% -253%
1999 $2.55 $2.55 $223 3.7% AT% 2.3%
2000 $4.36 $4.36 $3.27 71.0% 71.0% -
200t $4.04 $4.04 $3.37 +1.3% ~73% -
2002 $4.67 $4.67 $3.67 15.6% 166% 8.0%
2003 $5.40 $540 374 15.6% 158% 1.9%
2004 $5.64 $584 $3.98 44% 4.4% 5.9%
2005 $7.65 $1.65 $8.28 358% 358% B8B.5%
2008 $8.55 $6.65 $7.14 11.8% 11.8% 13.8%
2007 $7.91 $7.91 $3.68 1 4% ~T4% £.8%
2008 $r.22 $7.22 $6.05 -B.7% -B7% 0.1%
2008 $6.77 $877 $5.50 B.2% ~6.2% 75%
20 $6.69 §6.69 $6.55 -1.3% -1.3% 0.8%
211 56,76 $6.76 $5.61 1.0% 1.0% 10%
2012 $6.83 56.83 $5.668 1.0% 10% 10%
2013 $6.88 $6.88 8572 0.8% 0.8% 11%
2014 $6.95 $6.95 $5.78 0.5% 0.8% 11%
2015 $7.01 $7.01 $5.84 0.8% 0.9% 14%
2018 $7.06 §7.06 $5.91 0.8% 08% 11%
n7 $7.12 $7.12 $5.97 0.8% 0.8% 1.4%
PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Ol {1.0% Sulfur) - Annual
$/MMBtu (Connecticut)
v Current 3 Parcent Ghange
Yaar Commercial 1 industeiat Eigctric Commoraial | Industrial Efeciric
1903 $2.668 $2.88 2.39
1934 §3.16 $3.16 5252 18.8% 18 8% 54%
1995 $3.38 $3.08 5263 T0% 7.0% 4.4%
1996 $3.50 $3.90 $§3.24 154% 15.4% 22%
1997 $3.45 315 $292 -192% 19.2% 9.8%
1998 $246 $2.48 5218 -21.9% -21.8% -25.3%
1999 $2.55 $2.55 5223 37% 3.7% 2.3%
2000 $4.36 $4.36 8327 T1.0% 71.0% -
2001 54.04 $4.04 $337 3% -1.3% -
2002 $4.67 $4.87 $3.67 15.6% 156% 8.9%
2003 $5.40 $540 $3.74 15.6% 15.6% 1.9%
2004 $5.64 $564 $3.96 44% 4.4% 59%
2005 $7.65 $7.65 $6.28 35.6% 356% 58.8%
2008 $8.55 $8.55 $7.14 11.8% 1.8% 13.8%
2007 $7.01 $7.81 $8.06 ~7.4% =74% -B8.8%
2008 $r.22 $7.22 $6.05 BI% B7% -91%
2009 $6.77 $6.77 3560 £.2% -62% -1.5%
2010 $6.69 $8.69 $5.55 ~1.3% -1.3% -0.8%
2011 $6.76 $6.76 $6.6% 1.0% 10% 1.0%
2012 $6.83 $6.63 $5.66 1.0% 1.0% 1.0%
2013 $6.88 $6.88 $5.72 0.8% 08% 1.1%
014 $0.95 $6.95 $5.78 0.9% 0.9% 1.4%
2015 $7.01 $7.01 $584 0.9% 09% 14%
2018 §7.06 $7.06 8591 08% 0.8% 14%
2017 $7.12 $7.12 $597 0.8% 0.8% 11%

Low Case

PSNH EVA Documents
Produced QOctober 17, 2014
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PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Ol (1.0% Sulfur) - Summer

Low Caso

$IMMBtu (Connecticut)
Current $ Pascont Chang:
Year Commarcial Industrial Efoctric Commuercial industeial Eicaric
1993 3274 3274 247
1984 $3.12 5312 $2.48 14.0% 140% 05%
1995 $3.35 $3.35 5260 7.5% 75% 50%
1998 $3.78 $3.78 §312 12.8% 12.8% 20.0%
1987 $3.08 $3.08 $2.83 ~19.1% -18.1% ~B.4%
1968 $253 $2.53 $2.25 «17.5% ~17.5% -20.7%
1999 $2.72 $272 $240 7.7% 7.7% 88%
2000 5447 $447 . 64.6% 84.8% -
2001 $4.0% $4.01 $334 ~104% -104% b
2002 $4.93 $4.93 $3.93 23.0% 23.0% 17.7%
2003 $5.11 $5.11 $3.45 36% 3.6% ~12.3%
2004 $5.74 $5.74 $4.08 124% 12.4% 17.7%
2005 $7.99 $7.99 $6.62 302% 38.2% 83.0%
2006 5867 $0.87 $727 B8.4% 8.4% 9.7%
2007 $8.34 $6 34 $7.08 -38% -3.8% -2.5%
2008 $8.97 $6.97 $5.79 -165% -18.6% -18.2%
2009 $6.54 $6.54 $537 -8.1% -6.1% 7.3%
2016 $6.56 $6.56 $5.43 0.3% 0.3% 14%
2011 $6.63 $6.63 $548 10% 10% 1.0%
2012 £8.92 3692 3875 4.4% 44% 50%
2043 £6.97 $6.97 $5.81 08% 0.8% 1.0%
2014 $7.04 $7.04 $5.87 0.0% 0.9% 10%
2015 $7.10 7.0 $593 0.9% 08% 1.0%
2016 $1.15 §7.15 $5.99 0.7% 7% 11%
2017 $7.20 87.20 $6.08 0.7% 0.7% 1.1%
PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel OIf {1.0% Sulfur} « Winter
$IMMBtu {Connecticut}
Current § Porcent Changs

Year Commerclal | Industrial Efcciric Commiarcial | industrial Elociric
oG | S286 | $255 [ R A
1964 $3.22 $3.22 3258 28.0% 26.0% 12.9%
1695 $342 $342 $267 6.2% 82% 35%
1998 $4.00 $4.06 $3.40 18.9% 18.9% 27.6%
1997 $327 327 8304 -19.4% -194% -10.5%
1998 $2.37 237 3209 “277% 27.7% -31.4%
1898 523 2.3 $1.98 -2.3% -2.3% 4.5%
2000 $4.20 $4.20 - B1.5% 815% -
2001 $4.08 54.08 $3.41 -28% -28% -
2002 $4,30 $4,30 $330 54% 54% -32%
2003 $5.80 $5.80 8.4 24.9% 34.9% 255%
2004 $5.50 $5,50 §3.82 -5,3% -5.3% ~2.9%
2005 $7.14 $7.14 8577 20.0% 30.0% 513%
2008 58.38 $8.38 $5.98 17.3% 17.3% 20.9%
2007 3732 $7.32 $6.06 ~12.8% ~12.6% ~13.1%
2008 $7.59 $7.50 $6.41 37% 3% 5.48%
2009 57.10 $7.10 $5.92 -85% £6.5% -17%
2010 56,86 $6.85 $573 -33% «3.3% -3.2%
2011 $6.94 $6.94 $5.79 1.0% 1.0% 1.0%
2012 $6.70 $6.70 $5.53 -34% 3.4% 44%
2013 $6.76 $0.76 $6.50 0.8% 0.9% 11%
2014 $6.02 36.82 $566 09% 0.8% 14%
2015 $6.89 $6.89 $5.72 1.0% 1.0% 11%
2016 $6.94 $6.04 $5.79 0.8% 0.8% 12%
2017 $7.00 $7.00 $5.668 0.8% 0.8% 12%

DELIVERED NATURAL GAS PRICES FORECAST

$/MMB1u {Connecticut)
Currant § Parcant Changa

Yeur Residential | Commarciai Industeial Etectric Residontial | Commetclal industrial Eleelrie
K30 185 $1.45 5703 $034
1971 3204 $1.63 $14 $0.28 B&% 55% 10.7% 11.8%
1972 $2.06 $1.58 $1.15 $0.43 10% 39% 0.9% 13.2%
1973 $2.2% 5179 $1.24 3053 7.3% 12.6% 7.8% 23.3%
1974 $2.78 $2.20 $1.71 $0.63 24.9% 228% 37.9% 189%
1975 $328 $264 3224 $1.36 18.8% 200% 310% 115.8%
1978 $338 $320 $2.65 $1.65 3.0% 21.2% 18.3% 21.3%
19077 $4.30 $3.83 $2.94 27.2% 10.3% 10.9%
1978 $4.42 $3.72 $3.04 28% 54% 34%
1979 $4.09 $390 3325 8.1% 4.8% B.9%
1880 $572 $4.67 3408 20% 197% 25.5%
1981 $668 $546 $497 16.8% 18.9% 21.8%
1082 $8.29 $6.78 $5.86 24.4% 212% 17.9%
1983 $0.43 $7.24 3570 138% 6.8% -1.7%
1984 $8.56 §648 $547 $3.71 9.2% ~10.4% “50%
1985 58.88 $659 $528 3339 A% 15% ~1.8% -8.6%
1966 6857 $6.24 $4.53 5200 -3.5% -5.3% -15.8% 38.3%

PSNH EVA Documents
Produced October 17, 2014
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PSNH EVA Documents

1987 $7.96 £6.59 $4.00 5237 1% “10a% -8.9% 134% Produced October 17, 2014
1988 $7.63 $545 3392 $247 4.1% 25% 89% -84% Page 12
1989 $7.08 $5.88 $4.36 $2.5 46% 7.8% 1.2% 15.7%
1060 $8.58 $6.30 $4.00 $281 7.5% 74% 10.2% 12.0%
1691 $8.74 50 $4.84 248 20% 26% 6.6% 2%
1092 $8.66 $7.20 $4.92 5274 25% 42% 7% 26.0%
1993 $8.10 681 $4.63 5379 22% 54% -5.8% 28.2%
1994 £0.84 $7.18 .36 319 7.6% 53% 5.9% ~49.0%
1995 $9.70 $7.34 $4.26 $1.95 “14% 23% -2.3% 1.0%
1906 $9.79 $7.10 $4.66 5208 0.8% 21% 9.4% 373%
1997 $10.03 $7.02 3458 $2.40 28% 24% -14% ~10.5%
1968 $10.29 $8.69 $2.21 $237 26% -4.7% 82% -1.2%
1998 $1023 £634 $4.03 $2.66 08% 5.2% 4.4% 123%
2000 $11.10 $643 $5.78 $3.97 24% 14% 434% 494%
2001 $11.84 $74 $6.57 $7.64 7% 16.0% 13.8% 69.8%
2002 $10.83 $6.97 $4.83 53.86 86% -B5% -26.6% 51.3%
2003 $1240 51047 $730 $6.20 5% 45.8% 51.3% 60.3%
$13.65 $10.98 $9.06 $6.70 10.4% 8.0% 23.9% 81%
2005 $15.70 $12.70 $11,36 5904 15.6% 15.6% 255% 9%
2006 $17.10 313.20 $10.56 $7.47 83% 40% 2.0% 20.6%
2007 $10.67 3768 $6.25 5498 I A2.0% 055 T0.6%
2008 104 $5386 582 $5.38 91% 8.5% 1%
2008 §i1.52 3565 5203 $5.48 3% 3% 1% 2:2%
2010 st $8.88 L1413 8662 23% 3% 25% L%
204 ${L72 $8.82 120 £5.63 Q6% DA% 0.1% 0.2%
2012 S8y 8580 5749 584 D6% DI 0,1% 0.3%
2013 $11.99 $3.08 57.44 585 29% 3% 34% 3%
2014 $11.99 5210 §r47 600 00% 0.2% Q4% 0.:4%
2018 $1228 903 3768 5608 24% 26% 28% 32%
2018 $1295 $9.83 38 $047 55% §3% B0% 5.3%
2017 $1361 §1041 $8.50 36,85 51% 54% 58% 59%

Note: 2000-2003 dalivered nalral gas paaes for 1ba BIAGIE SECLOr are Cswmated.

DELIVERED PROPANE PRICES FORECAST
Cents/Galion {Selkirk) - Annual

Percent

Year Current$ ch
1689 -
1820 -
1901 428

: 1992 40.9 41%
1903 0.8 0.1%
1994 406 08%
1995 419 33%
1996 58,0 357%
1907 489 -140%
1996 365 253%
1599 442 21.0%
2000 69.1 563%
2001 623 09%
2002 523 15.9%
2003 740 41.3%
2004 957 264%
2005 1005 50%
2008 1098 9%
2007 TE44 3%
2008 03 -10.2%
2009 892 9.2%
2010 819 L%
2044 560 14%
012 874 13%
2013 288 19%
2014 204 14%
2015 914 1%
2018 88 24%
2017 957 20%

Low Case




DELIVERED PROPANE PRICES FORECAST
Cants/Gallon (Solkirk} - Summer

Porcan{
Year. Cunrent § Changs
1989 -
1950 -
1991 40.7
1992 421 36%
1983 413 21%
1994 405 -19%
1995 415 26%
1998 549 322%
1997 48.9 -14.6%
1998 361 -229%
1989 487 29.3%
2000 8.7 43.0%
2001 55.0 -17.6%
2602 525 -4.5%
2003 544 22.6%
2004 858 %
2005 1013 18.0%
2006 1133 11.9%
2007 1142 G.8%
2008 65 18 5%
2009 878 ~81%
2010 863 “17%
2011 874 14%
2012 88.6 1.3%
2013 803 1.8%
2014 919 1.8%
2015 36 1.8%
2016 855 21%
2017 97.4 20%
DELIVERED PROPANE PRICES FORECAST
ContsiGallon (Solkirk) - Winter
Percent
Yeoar Chango
-13.8%
3.0%
1.3%
44%
404%
-133%
~28.4%
X 96%
. T10%
B -147%
z “18.4%
. 47.6%
.4 13.7%
2005 894 17.7%
2008, 104.9 5.5%
2007 1658 205
2008 100.7 0%
2009 91.3 “8.3%
2010 829 -2.2%
2011 84.0 1.3%
2012 85.1 1.3%
2013 88.7 1.9%
2014 882 1.7%
015 89.7 17%
2016 o8 2.0%
2017 93.4 2.0%
HENRY HUB NATURAL GAS PRICE FORECAST
$IMMBIu
Curéent§ Parcent Change.
Yodr Annual Summer Winlor Annual
1569 $1.70 $1.81 F3X-H
1990 $1.70 $1.48 5201 0.1%
1991 $1.49 3139 $1.62 -12.5%
1692 $1.77 $1.67 $1.63 18.2%
1093 $212 $2.18 5207 19.7%
1993 $1.92 $1.78 $2.11 -9.6%
1995 $1.69 $1.89 $1.79 -122%
1996 32,76 $2.31 $3.39 63A4%
1997 3253 $240 270 B4%
1998 $2.08 $2.11 3208 -17.5%
1999 sz27 $2.41 3206 8.7%

Low Case

PSNH EVA Documents
Produced October 17, 2014
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PSNH EVA Documents

2000 $4.23 $4.19 $4.28 86.6% 730% 107.2% Produced October 17, 2014
2001 $4.07 5344 $4.96 -37% 18.0% 155% Page 14
2002 $333 $3.40 $3.23 A8.2% -1.0% -34.9%
2003 $563 $517 $626 66.9% 51.9% $4.0%
2004 $5.84 $5.83 $5.86 3.9% 128% 64%
2005 58681 $8.97 $859 50.6% 53.7% 466%
2005 $6.76 $8.21 5754 -23.3% 308% ~12.3%
207 $450 5443 $4.75 32.7% “284% 365%
2008 $4.92 $4.75 $5.47 7.3% £.8Y 8.0%
2008 £5.01 $4.93 $5.13 1.8% 37% Q7%
2010 $5.44 $4.80 $5.62 26% 26% 0.6%
2011 $5.18 5482 $5.64 0.4% 04% 0.4%
2012 $5.18 $481 $567 04% 04% 0.4%
2013 $538 $5.02 $5.80 30% 3.9% 39%
2014 $543 $507 35.94 09% 09% 09%
2015 $5.61 $5.24 $6.14 33% 3% 33%
2016 $5.97 $5.58 $653 6.5% 6.5% 65%
2017 5634 $591 5693 8.1% 8.1% 6.1%
TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST
$IMMBtu
Curent S Percent Change

Yoar Annual Summor Winter “Anual Simmar Winter
989 3163 $155 5376
1950 $1.61 $1.42 51.87 -1.6% 51% 8.5%
1691 $1.39 $1.30 §1.52 433% 52% 18.8%
1992 §1.85 $1.74 $1.52 18.4% N9% -02%
1953 5200 3204 5194 21.2% 17.9% 21.9%
1934 $1.78 $1.68 $1.93 “11.0% 17.8% 0.7%
1695 5155 $1.49 5165 A2.7% A14% ~14.3%
1986 5245 $2.13 $2.90 57.6% 43.3% 75.6%
1997 5239 5227 $258 24% 6.9% ~11.9%
1898 5198 $2.01 $1.94 A7.0% 114% -24.0%
1999 $215 $2.30 $184 83% A% 0.0%
2000 $4.00 $4.05 $4.13 90.1% 78.5% 112.8%
2001 $.93 $3.32 $4.76 8% “18.0% 156%
2002 $321 $3.28 $3.10 18.4% 1% -35.2%
2003 $5.30 $500 $592 68.0% 524% 91.2%
2004 $572 $566 $5.80 61% 13.4% 2.1%
2005 $6.25 $8.56 $7.82 48.4% 51.3% Mo%
2008 $5.48 $6.05 $7.10 =21 4% 294% -5.2%
5007 $4.45 $4.35 $A.60 -30.7% 780% 33.5%
2008 $4.82 $4.65 3507 73% 5.8% 80%
2009 $4.90 $4.81 $502 1.6% 6% 09%
2010 $5.03 $4.69 $5.51 27% 26% 9.8%
2011 $504 $4.70 $5.53 03% 83% 03%
2012 $5.07 s $5.55 0.4% 04% 04%
2013 5514 $5.20 $505 14% 10.4% -0.0%
2014 $5.18 $5.26 $5.10 1.0% 1.0% 1.0%
2015 $5.36 $5.42 $5.28 34% 34% 34%
2016 3571 $5.78 $5.63 65% 6.5% 66%
2017 $6.07 $6.13 $597 6.2% 6.1%, 62%

LA GULF COAST ONSHORE GAS PRICE FORECAST

SiMMBtu
Current $ Percent Chang
Yaar Annual Suimmor Winior Annval Summer Winter
1585 $169 3L 3181
1990 $1.69 $148 $1.08 00% 75%
1991 $148 51.37 $1.62 A2.4% 24%
1892 $1.74 $1.86 $1.57 17.6% 35.8% .
1993 $2.10 $2.16 $2.02 20.8% 159%
1954 $1.89 s1L77 $208 -10.2% 18.2%
1995 $1.60 51.5¢ $1.69 -15.4% 13.0%
1996 $2.62 5218 $3.25 63.7% 41.5%
1997 5245 $231 5265 £6.5% 62%
1998 $204 $2.05 $202 -16.8% “11%
1099 $2.21 52.34 $2.02 83% 144%
2000 $4.46 $4.42 $4.22 83.5% 75.8%
2001 $3.98 $337 54, -4 3% 18.3%
2002 53.26 $3.33 $3.16 -182% 1.2%
2003 $539 $5.04 $5.88 85.5% 51.5%
$5.69 $5.56 $586 5.5% 10.4%

2005 5863 $8.92 $8.23 51.8% 60.3%
2008 56,72 6.26 $7.35 222% 28.8%
2007 S456 3439 X 32.1% -23.9%
2008 $4.64 $4.67 $5.09 62% £.3%
2009 $4.93 $4.84 $505 1.8% 3.7%
2010 3500 .72 $554 27% -2.6%
2011 $508 $4.74 5556 04% 04% 0.4%
2012 $5.10 $4.76 $5.59 04% 0.4% 04%
2013 $526 $5.30 $5.19 a0% 1.5% 0%
2014 3531 3535 $524 06% 09% 1.0%
2015 $548 $5.53 $542 34% 33% 34%
2016 3584 3589 $5.77 65% 6.5% 6.5%
2017 $6.20 $6.25 PNES 81% 6.1% 6.1%

Low Case




CONNECTICUT ELECTRICITY END USER PRICE FORECAST

Cents/kWh
Curront § Pateent Chonge
Year. Residentia! | Commaercial Industrial Realdontial | Commercial industrial
1970 246 244 146
1971 206 2567 1.60 83% 54% 100%
1972 284 283 1.84 104% 10.0% 1498%
1873 322 301 203 9.5% 63% 103%
1974 4.43 423 3.10 37.6% 40.7% 52.7%
1976 484 467 3.59 11.6% 10.4% 15.6%
1976 4.61 462 3.54 ~2.6% ~1.1% -1.2%
1977 492 476 3.70 21% 28% 4.5%
1978 4.80 483 370 1.6% 15% 0.0%
1079 577 565 439 15.6% 185%
1880 692 677 566 19.8%
1081 885 831 7.04 251%
1862 .53 902 746 10.9%
1983 .63 9.04 751 11%
1984 10,02 950 765 4.0%
1985 998 931 7.48 04%
1986 928 8.62 6.82 <7.0%
1087 8.15 837 £.80 -1.4%
1988 822 844 6.88 0.8%
1089 959 8.87 720 39%
1950 10.00 924 756 A4%
1991 10.51 983 7.92 50%
1992 1,07 10.00 822 54%
1093 1139 10.18 829 29%
1984 1147 10.12 7.89 0.7%
1905 11.95 1048 784 42%
1888 12,08 1042 7.86 0.8%
1907 12143 10.20 7.08 0%
1998 11.95 1001 770 -1.5%
1989 11.48 968 742 ~4.1%
2000 10.88 8.27 7.32 -5.2%
2001 10.9¢ .26 7.62 0.4%
2002 10.86 9.32 7.68 0.6%
2003 131 993 709 3.2%
2004 11.63 980 7.89 28%
2008 1384 11.53 9.40 17.3%
2008 16,79 1352 1186 23.1%
2007 .47 13.90 11,54 4.0%
2008 1632 12.60 1089 6.5%
2008 15.80 1220 10.53 “2.6%
2010 1575 1242 10.44 0.9%
201 16,68 1185 1033 1%
2012 1546 11.87 10.27 0.8%
2013 15,73 12213 1053 1.8%
2014 15.82 1222 10.60 0.6%
20185 1692 123t 10.88 0.6%
016 16.01 1239 1077 D.6%
2017, 16.11 1248 10.85 6%
Boston City Gate Natural Gas Price
SiaMBty
Current § Percont Chango
Year Annual Summer Wintar Annual Summar Wyinter
1592 ¥ $2.28
1963 $2567 8264 12.8% 10.4% 18.6%
1994 $244 $282 ~5.3% -17.2% 10.7%
1998 $2.25 5278 ~75% -9.8% -53%
10968 $3.60 $4.90 59.6% 37.5% 80.8%
1987 5294 $2.25 -184% 44% <50%
1998 $242 5248 -17.7% -127% -23.0%
1999 $2.57 $248 8.3% 15.2% Q2%
2000 $5.18 56.13 101.6% 707% 142.7%
200t $4.42 3532 -14.6% -16.0% -13.2%
2002 $3.52 $3.57 -204% -7.8% -32.9%
2003 $8.18 5708 755% 59.6% 97.3%
2004 $7.22 $8.44 168% 141% 19.7%
2005 $9.91 $11.02 37.3% 437% 306%
2006 $8.17 51001 7.5% 2A.% 92%
2007 $5.36 $5.74 -34.2% -25.3% ~42.7%
2008 $6.16 $6.40 14.4% 167% 11.5%
2009 $6.32 $6.44 2.7% 4.3% 0.7%
2010 $6.46 $6.96 5% -1.6% 8.1%
2011 $6.48 $6.97 0.0% 0.0% 0.0%
012 $649 $6.97 00% 0.0% 0.1%
2013 $6.50 $7.22 -6.0% ~13.8% 36%
2014 $6.14 $7.26 0.7% 0.8% 0.5%
2015 $6.33 5748 31% 32% 30%
2016 $6.73 $7.94 6.3% 6.4% 82%
2017 $7.13 $6.40 5.8% 6.0% 5.8%

Low Case

PSNH EVA Documents
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PSNH EVA Documents
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PETROLEUM PRODUCT PRICES FORECAST
No. 2 Fuel Oil {0.2% Sulfur)
$/MMBtu {Connecticut)

Gurrent § Pargent Change

Year Rasidential Commarciaf Industrial Electric Residgntlal Commercial industriat Electric
1970 $1.48 $1.09 $0.73 3037

1971 5158 $1.16 3077 $0.54 54% 6.4% 55% 45.8%

1972 §1.56 $1.18 $0.77 $0.91 0.0% 0.0% 0.0% B8.5%
1973 $1.77 $1.38 $0.99 $1.29 13.5% 19.0% 28.6% 41.8%
1974 $2.88 $246 $2.24 $228 82.7% 78.3% 126.3% 767%
1975 $2.84 $2.44 $2.41 $2.36 -1.4% ~0.8% 76% 35%

1976 $3.04 . §262 $2.52 3240 7.0% T.4% 4.6% 11%

1977 $340 $2.96 $2.78 32.38 11.8% 13.0% 10.3% 0.8%

1978 $3.61 $3.12 5288 $2.00 62% 5.4% 3.6% -16.0%
1979 $5.18 $459 $4.01 $3.64 43.8% 414% 39.2% 82.0%
1980 sr.07 3637 $5.75 $6.13 36.2% 38.8% 43.4% 68.4%
1981 877 $8.04 $6.93 $7.78 240% 26.2% 20.5% 26.9%
1982 $8.53 $7.80 $7.74 $7.31 “2.9% <3.0% 1.7% ©.0%

1983 $8.46 §7.46 $§7.42 $628 08% “4.4% 4.1% -14.1%
1984 $8.69 $7.41 $6.95 $621 27% 0.7% -8.3% -L1%

1985 $837 $7.07 3675 3688 -3.7% -4.6% -2.9% -53%

1986 $6.90 $4.97 3443 §3.59 ~17.6% -20.7% =34.4% -38.9%
1987 $6.45 $4.88 $4.88 $4.01 BA% ~1.8% 10.2% 1%
1988 $6.61 $4.65 $4.67 $3.84 2.3% -4.7% -4 3% -9.2%
1889 $7.23 $5.51 $5.54 $4.26 9.4% 18.5% 18 6% 17.0%
1990 $8.55 $6.80 $6.77 $5.67 18.3% 23.4% 222% A%
1981 5827 $6.09 $5.93 $4.92 -3.3% -10.4% -124% -13.2%
1982 $7.24 $545 5.1 $4.82 -12.5% -10.5% -13.8% 2.0%

1983 $7.02 $5.22 $5.08 a2 3.0% A2% -1.0% -14.5%
1894 $6.80 $5.01 $4.78 $3.82 B.1% -4.0% -55% -1.3%
1985 $6.60 $4.84 3477 $382 -29% -14% D2% 0.0%

1896 $7.54 $5.77 $5.91 3476 14.2% 16.8% 23.9% 246%
1897 $7.36 $5.54 $549 $4.48 -24% -4.0% -1.1% 2.5%

1998 $6.35 $4.48 $4.52 $328 ~13.7% -19.1% A% -32.8%
1999 $6.51 54.88 §4.86 $4.03 25% 85% T5% 22.8%
2000 $9.87 $7.73 $1. $681 516% 58.1% 58.6% 69.0%
2001 $947 $7.32 $6.69 3579 4.1% -5.3% -13.2% -15.0%
2002 $8.54 §6.87 $6.31 $5.29 -9.8% 61% 5.7% -8.6%
2003 $1036 568.12 $7.58 $6.85 21.3% 18.2% 201% 29.5%
2004 311,60 $9.87 $9.58 $643 12.0% 216% 26.4% -6.1%
2005 $1591 $13.74 $13.29 $11.83 31.2% 39.2% 38.8% 83.9%
2006 $17.32 $15.08 $14.64 $13.14 8.8% 9.9% 10.1% 1%
2007 $24.32 $21.30 32068 $18.64 40,5% 411% 41.3% 41.8%
2008 $24.82 $2i45 520.80 $18.66 1.2% 07% 0.6% 01%

2009 52362 $2039 $1973 $17.56 4.1% ~4,9% -5.1% -5.9%
2010 $2387 $20.61 $19.93 $17.713 11% 1.0% 1.0% 1.0%

2011 $24.16 $20.84 $20.16 $17.92 1.2% 1.2% 1.2% 11%

2012 $24.44 52107 $20.36 $18.11 1% 1,1% 11% 16%

2013 $25,04 $21.62 $20.92 §18.62 2.4% 28% 26% 28%

2014 $2520 $21.79 $21.09 §18.78 0.7% 08% 08% 0.9%

2015 $24.89 52152 52093 $18.66 0.9% -0.8% Q7% 05%
2016 $25.57 52217 $2148 $19.18 23% 26% 26% 28%

2017 $26831 $22.87 $22.16 $19.84 28% 31% 3.2% 34%

Nals: 1989-1098 data was updated using the latest figures from the Master Oil and Gas Database

Basls differences for 1989-1995 wara taken from actual data
Basis differencas for 1996-1598 are based on a five year average

Q%/(ﬂ

High Case
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PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Oif {1.0% Sutfur) - Annuat

$/MMBtu {Caonnecticut)

Cumant $ Purcent Clano
Year, Commercial Indusiria) Electeic Commercial ndusteisl Eloctric
1970 0.2 %043 30.38
1971 $0.59 $0.81 $0.54 41.5% 421%
1972 $0.70 $066 $0.85 8.2% 204%
1873 $0.83 $0.79 $0.85 19.7% 30.8%
1974 $2.00 $2.02 $2.08 185.7% 1424%
1975 $1.97 $232 $2.02 5.0% -1.8%
1976 $1.67 $2.08 $1.94 -1.0% -4.0%
1977 $2.22 $231 $2.24 1.1% 16.5%
1978 $2.11 234 $213 13% -4.9%
1679 §335 $341 $3.32 45.7% 55.9%
1880 $4.59 $4.55 470 33.4% 418%
1981 $5.49 $574 $5.56 26.2% 18.3%
1982 $4.67 $4.08 $4.76 ~16.0% -14.6%
1983 $4.51 $4.67 $4.54 -4.3% 44%
1984 $5.25 $5.25 $4.84 12.4% 5.6%
1985 $4.68 $4.68 $4.24 -10.9% -124%
1986 5278 $2.79 $2.51 -404% ~40.8%
1987 $3.12 $3.12 $293 11.8% 16.7%
1988 $2.57 $2.57 $240 -11.6% -18.1%
1989 $3.04 $3.04 $285 18.3% 18.8%
1990 $3.25 $3.25 $3.01 6.9% 58%
1981 5269 $269 $2.47 -17.2% -A7.9%
1992 $253 $253 $240 -5.9% 28%
1983 5268 5266 $2.30 5.1% 0.4%
1994 3216 $3.16 $2.52 18.8% 5.4%
1995 $3.38 $3.38 5283 7.0% 44%
1998 $3.80 $3.90 $2.24 15.4% 232%
1997 $3.15 4315 $292 -18.2% -2.9%
1098 $2.46 $248 $218 21.9% -26.3%
1899 $2.55 $2.55 $2.23 3.7% 23%
2000 $4.36 $4.38 $327 71.0% -
2001 $4.04 $4.04 $3.37 -73% -
2002 $4.67 3467 53,67 15.6% 89%
2003 $540 $6.40 $274 15.6% 19%
2004 $5.64 $5.64 $3388 4.4% 59%
2005 $7.65 $7.65 $6.28 35.6% 68.6%
2008 $8.85 £6.55 $7.14 11.8% 13.8%
2007 31201 $12.01 $10.11 40.6% 41.4%
2008 §12.33 $12.33 $1033 26% 22%
2009 $11.72 $11.72 $9.60 A.9% £.2%
2010 $1235 312145 51008 36% 40%
2011 $1229 $12.29 $1019 12% 1%
2012 $1242 $1242 $10.30 L% 10%
2013 §12.74 $12.74 $10.59 26% 2.8%
2014 §12.04 $12.84 $10.69 2.8% 0.5%
2018 $12.75 $1275 §10.62 0.8% 6%
2018 $1307 81307 $10.03 26% 29%
2037 $313.48 31348 $11.31 3.1% 3.6%

High Case

PSNH EVA Documents
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PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Ol {1.0% Sulfur) - Annual

$IMMBtu {Connecticut)
Curont'§ Parcent Chang:
Yoar Commarcial | Industrial Eleciric Commarcial 1 ndustrial Efectilc.
1593 256 3266 258 ]
1994 $3.16 $3.16 $2.62 18.8% 18.8% 54%
1995 $3.38 3338 5263 7.0% 7.0% 44%
1996 $350 $3.90 5324 15.4% 154% 232%
1897 $3.15 33.15 $2.92 «A8.2% ~18.2% -99%
1998 $2.46 5246 3218 21.9% 21.9% -25.3%
1999 $2.55 $255 $2.23 3% 37% 23%
2000 $4.38 $4.38 $3.27 71.0% 71.0% -
2001 $4.04 $4.04 $337 7.3% 13% -
2002 $4.57 5467 5367 15.6% 156% 8%
2003 $5.40 $5.40 $3.74 156% 156% 1.9%
2004 $5.64 $564 5396 44% 44% 5.9%
2005 $7.65 §7.65 $628 35.6% 356% 58.5%
2006 $8.55 $8.55 $7.104 11.8% 11.8% 138%
2007 $1261 $iz0% $10.11 40,5% 30.6% V4%
2008 §12.33 $12.33 $1033 26% 26% 22%
2009 $11.72 $t1.72 $9.69 4.9% 4.9% £6.2%
2010 $1245 31215 $10.08 36% 36% 4.0%
2011 $1229 $1229 $10.19 1.2% 12% 1%
2012 $1242 $1242 $1030 1.1% 11% 1.0%
2013 §12.74 $1274 51058 26% 26% 2.8%
2014 $12.84 31284 $1069 0.8% 08% 0.9%
2015 $12.75 $1275 $10.62 0.8% 08% 0.6%
2018 $13.07 51307 $10.93 26% 26% 29%
2017 $1348 $1348 $11.31 31% 31% 385%
PETROLEUM PRODUCT PRICES FORECAST
Reslduat Fuel Oit (1.0% Sulfur) - Summer
$/MMBtu (Connecticut)
Current $ Parcent Chang
Year Commercial Industrial Eloctric Commarclal Industrial Electric
993 ] S274 ) 774 S2AT
1994 5342 3312 $248 14.0% 14.0% 0.5%
1995 £335 $336 $260 75% 7.5% 50%
1996 £3.78 $3.78 $3.42 12.8% 128% 200%
1997 $3.06 53,08 5283 -19.1% -19.1% 9.4%
1998 $253 5253 $2.25 17.5% A7.5% 20.7%
1999 $2.72 s272 $240 7.7% 1.7% 6.8%
2000 $4.47 3447 - 6456% 846% -
2001 $401 5401 $334 <104% -104% -
2002 $4.93 $4.93 $3.93 23.0% 230% 17.1%
2003 $5.11 35.11 $3.45 6% 36% 12.3%
2004 5574 $5.74 $4.06 124% 124% 17.7%
2005 $7.99 $7.99 $6.62 39.2% 39.2% 630%
2006 5867 $8.67 $7.27 84% 84% 9.7%
2007 $1266 $12.66 $1075 A6.1% 461% 48.0%
2008 $11.89 $11.89 59.89 £.1% 5.1% -8.0%
2009 $11.32 $11.32 $9.29 4.7% 4% £.0%
2010 $11.92 $11.92 59.85 52% 52% 6.0%
2011 $12.08 $12.05 $3.96 1.2% 1.2% 11%
2012 $12.59 $12.59 $1046 44% 4.4% 5.0%
2013 $12.91 $1251 $10.76 26% 26% 28%
2014 $13.01 313,01 $10.85 07% 0.7% 05%
2015 $12.91 51291 $10.78 0.8% -0.8% 05%
2016 $13.23 $1323 $11.09 25% 25% 25%
2017 51384 $1364 $1147 31% 34% 34%

High Case

PSNH EVA Documents
Produced October 17, 2014
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PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuet Ol (1.0% Sulfur) - Winter

$/MMBtu {Connecticut)

Current $ Percent Chang
Yoar Commurcial Industrial Elactrie Commarcial Industdial Elaclis
1953 5235 $2.55 32.28
1994 $3.22 $3.22 $2.58 280% 26.0% 128%
1995 $3.42 $342 $2.67 6.2% 6.2% 3.5%
1888 34.08 $4.06 $3.40 18.9% 18.9% 27.6%
1997 $3.27 $3.27 $3.04 ~19.4% ~19.4% -105%
1998 3237 $2.31 $2.09 217% 21.7% “314%
1999 23 $2.31 $1.98 -23% 23% -4.5%
2000 $4.20 $4.20 - 81.5% 81.5% -
2001 $4.08 $4.08 $341 -2.8% -28% -
2002 $4.30 $430 $3.30 5.4% 54% -32%
2003 $5.80 $6.80 $4.14 34.8% 34.9% 25.5%
2004 3550 $5.60 $382 -5.3% -5.3% -7.9%
2005 §7.14 $7.14 3577 30.0% 300% 51.3%
2006 $8.38 $8.38 $6.98 17.3% 17.3% 20.9%
2007 5110 $11.31 .20 32.6% 324% AN.5%
2008 51295 51295 $10.95 16.6% 16.6% 19.0%
2009 51228 $12.28 510.25 ~5.1% -5.1% 4%
2090 $1247 1247 31040 1.5% 15% 15%
2011 1261 $12.67 $10.52 1.2% 1.2% %
012 312,49 $12.19 $10.08 -34% <345 <4.3%
203 12859 $12.51 F10.36 2.0% 2% 25%
2014 51281 S8y 31048 0.6% 0.8% 10%
2015 512.52 S22 53040 D% 0.7% 086%
2016 51295 $12.85 0N 2.6% 28% 20%
2017 $13.26 31328 31109 3% 32% 35%

High Case

PSNH EVA Documents
Produced October 17, 2014
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DELIVERED NATURAL GAS PRICES FORECAST

$IMMBtu (Connectieut)

Current § Porcent Change
Xoar Resldential 1 Commoerclal | _Industriai Elactric Rosidential | Commercial | indusirial Eloctric
1970 $1.88 1.45 $1.03 $0.34
1971 $2.04 $1.53 $1.14 $0.38 8.5% 55% 10.7% 11.8%
1972 $2.06 $1.59 3115 3043 1.0% 3.9% 09% 13.2%
1873 221 $1.79 $1.24 $0.53 7.3% 126% 18% 23.3%
1974 $2.76 $2.20 $17 $0.63 24.9% 22.9% 37.9% 198.9%
1875 $3.28 $264 $2.24 $1.38 18.8% 200% 31.0% 1158%
1976 $3.38 $3.20 $2.65 $1.65 3.0% 21.2% 18.3% 21.3%
1977 $4.30 $3.53 $2.84 27.2% 103% 10.9%
1978 $4.42 $3.72 $3.04 2.8% 54% 34%
1978 $4.69 $3.90 $3.26 6.1% 4.8% 69%
1880 $5.72 $4.67 $4.08 220% 197% 25.5%
1981 36.88 $5.46 $4.97 16.8% 16.9% 21.8%
1962 $8.29 §6.78 $5.86 24.1% 242% 17.9%
1963 §943 §7.24 $5.76 13.8% 6.8% 7%
1984 $8.56 $6.49 $547 .71 9.2% -104% -5.0%
1985 38.88 $6.59 $5.38 $3.38 7% 1.5% “1.6% -8.6%
1986 $8.57 $6.24 5453 $209 35% ~5.3% -15.8% -38.3%
1987 $7.98 $5.59 $408 $237 7% ~10.4% -9.9% 13.4%
1988 $7.83 $545 $3.92 $217 4.1% ~25% -3.9% -8.4%
1589 $7.88 5588 $4.36 $2.61 46% 7.8% 11.2% 18.7%
1890 50.58 $630 $4.80 $2.81 79% 10.2% 12.0%
1891 3874 $6.90 5484 $2.16 9.6% 0.6% -23.9%
1992 $8.86 $7.20 $4.92 $2.74 4.3% 17% 269%
1993 $9.18 $6.81 $4.63 5379 -5.4% -58% 38.2%
1994 §9.84 $7.18 $4.36 $1.93 5.3% -59% -49.0%
1995 $8.70 $7.34 3426 $1.95 2.3% -2.3% 10%
1896 $9.79 $7.19 $4.66 $2.68 -24% 94% 37.3%
1987 $10.03 $7.02 $4.59 $2.40 24% ~14% -10.5%
1998 $10.29 $6.69 421 $237 4.7% -82% -1.2%
1699 $1023 $6.34 $4.03 5266 -5.2% ~4.4% 12.3%
2000 $11.10 $6.43 $5.78 $3.97 14% 43.4% 49.4%
2001 $1184 $7.46 $6.57 §7.94 16.0% 13.8% 89.8%
2002 $10.83 $6.97 $4.83 $3.86 -6.5% -26.6% -51.3%
2003 $12.40 $10,17 $7.30 $6.20 458% 51.3% 60.3%
2004 $13.65 $10.98 $9.05 38,70 80% 23.8% B.1%
2008 §15.78 $12.70 $11.36 $9.04 15.6% 25.5% 34.9%
2006 $17.10 $13.20 $10.58 $7.17 40% ~1.0% -206%
2007 $22.95 $17.44 $14.34 3114 32.1% 357% 58.1%
2008 §2245 $1697 $1387 $10.8% 27% 3.2% -4,0%
2009 s2.41 $16.83 $13.68 $1065 -0.8% -1.4% ~2.3%
2010 $22.68 $17.19 $13.99 $10.90 22% 22% 23%
2011 $23.29 $17.54 $14.30 $11.18 20% 23% 26%
2012 523.69 $17.89 $14.62 $1147 20% 22% 2.5%
2013 $24.10 $18.25 $14.94 $11.76 20% 2.2% 2,6%
2014 $24.51 $18.61 $15.27 $12.06 20% 2.2% 2.5%
2015 §24.74 $18.82 $15.48 $12.28 12% 1.4% 1.7%
2018 $26.25 $19.26 $15.88 $12.62 2.3% 26% 2.9%
2017 $26,03 $19.90 51644 513.11 3.3% 3.5% 3.8%

Note: 2000-2003 delivered natural gas prices for the electric sector are estimated.

High Case

PSNH EVA Documents
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PSNH EVA Documents

DELIVERED PROPANE PRICES FORECAST grodug;d Oclober 17, 2014
: : age

Cents/Gallon (Selkirk) - Annuat

Porcont
Yoar Curront § Change *
980 =
1800 ~
1991 428
1892 4039 -4.1%
1993 408 0.1%
1894 408 0.6%
1985 418 33%
1986 569 35.7%
1997 4839 14.0%
1998 15 -25.3%
1959 442 21.0%
2000 69.1 56.3%
2001 623 9.9%
2002 523 -15.9%
2003 740 41.3%
2004 957 29.4%
2005 1006 50%
2006 1098 9.3%
2007 166.1 B13%
2008 167.7 0.9%
2002 1545 7.9%
2010 154.1 02%
2011 156.4 1.5%
2012 1586 14%
2013 164.4 3.7%
2014 167.1 1.6%
2015 167.2 0.4%
2016 1736 9%
2017 1813 44%

High Case




DELIVERED PROPANE PRICES FORECAST

Cents/Gallon {Selkirk) - Summer

Parcent
Yoar Currgnt $ | Ghange
1989 -
1990 -
1891 407
1892 421
1893 413
1694 40.5
1885 415
1996 549
1997 469
1998 36.1
1989 4.7
2000 66.7
2001 550
2002 525
2003 644
2004 85.8
2005 101.3
2008 133
2007 1734
2008 184.8
2008 1520
010 156.7
201 159.0
2012 812
2013 167.2
2014 1648
2015 170.1
2016 1767
2017 1844

PSNH EVA Documents
Produced October 17, 2014
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PSNH EVA Documents
DELIVERED PROPANE PRICES FORECAST Produced October 17, 2014

Cents/Gallon (Selklrk) - Winter Page 24
Porcent
Year Currant § Change
1989 T
1590 -
1991 453
1992 0.1 -13.8%
1993 402 3.0%
1934 408 13%
1985 426 44%
1936 59.8 404%
1597 518 13.3%
1988 371 -28.4%
1999 407 96%
2000 723 T7.8%
2001 817 14.7%
2002 503 18.4%
2003 743 47.6%
2004 845 13.7%
2005 99.4 7%
2008 1049 55%
2007 156.0 4B.i%
2008 78 10.4%
2009 1580 -B.4%
2010 1505 47%
2011 1527 15%
2012 1548 1.4%
2013 1805 3.7%
2014 1631 16%
2015 163.4 0.0%
2016 1684 38%
2017 176.8 44%

High Case




HENRY HUB NATURAL GAS PRICE FORECAST

SMMBty
Currant § Parcent Chang;

Year, Annual Summer Wintor Annual Summer Wintor
1989 $1.70 $1.61 $1.4z

1950 $1.70 $1.48 $2.01 10.2%
1831 $1.49 $1.39 $1.62 -19.4%
1892 $177 $1.87 $183 0.9%

1893 $2.42 $2.16 $2.07 28.1%
1694 $1.82 $1.78 $2.11 2.0%

1805 $1.69 $1.61 $1.78 ~15.1%
1996 $2.76 2.3 $3.39 88.7%
1997 $2.53 3240 $2.70 -203%
1898 $2.08 $2.1 $2.05 ~24.1%
1989 $2.27 $241 $2.06 07%

2000 $4.23 $4.18 $4.28 107.2%
2001 $4.07 $344 $4.96 15.9%
2002 3333 $3.40 $3.23 “34.9%
2003 $5.83 $5.17 $6.26 94.0%
2004 $584 $5.83 $5.86 £5.4%
2005 $6.81 $8.97 $8.59 45.6%
2008 36.76 $6.21 37.54 =12.3%
2007 $1046 $1003 $10.97 44.7%
2008 $10.01 58.65 510.51 Q7%
2009 3975 .58 5998 S0%
2010 $3.98 831 $10.91 8.3%

2011 $10,28 $9.57 $11.29 8%

012 $10.53 $9.83 §11.51 27%

2013 $1D8t $10.09 $11.43 2%

2014 $11.30 $10.26 51244 TR

2015 $11.31 $10.55 s3r 1.8%

2018 $11.65 $1087 $1274 0%

2017 $12.12 $11.31 51335 40%

High Case
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PSNH EVA Documents

TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST Produced October 17, 2014
$IMMBtu Page 26
Current S Parcant Chang
Yoar Annual Symmer Winter, Annual Sumnmer Wintar
1989 $1.63 $1.55 $1.76
1950 $1.61 $1.42 $1.87 -1.6% 84% 85%
1991 $1.38 $1.30 $1.52 -13.3% B2% -18.8%
1992 $165 $1.74 $152 18.4% 3.9% 0.2% -
1993 $2.00 $2.04 $184 212% 17.1% 27.9%
1984 $1.78 $1.68 5183 -11.0% -17.9% L0.7%
1985 $1.55 $t49 $1.65 ~12.7% ~11.4% ~14.3%
1988 $245 $2.13 $2.90 57.6% 43.1% 75.8%
1997 $239 s227 5286 -24% 89% -11.9%
1688 $1.98 $2.01 $1.94 -17.0% -11.4% -24.0%
1999 $2.15 5230 $1.94 83% 14.1% 0.0%
2000 3408 $4.05 $4.13 80.1% 76.5% 112.8%
2001 3393 $3.32 $4.76 -3.8% ~18.0% 156%
2002 §$3.2¢ $3.28 $3.10 ~18.4% -11% <35.2%
2003 $5.39 $5.00 $592 88.0% 524% 91.2%
2004 $5.72 $566 §6.80 6.1% 13.1% 21%
2005 3825 $8.56 $7.82 44.4% 51.3% 34.9%
2006 36,48 $8.05 $7.10 ~21.4% -28.4% -9.2%
2007 51024 $9.92 $10.70 58.0% 64.1% 50.7%
2008 $3.80 $9.45 $10.30 4.3% -4.8% 37%
2009 $9.53 $9.36 $9.76 2.8% 0.9% -5.2%
2010 $9.76 $9.08 $1069 24% -2.9% 85%
2011 $10.02 $9.33 $10.88 2% 27% 27%
2092 $10.29 $9.59 $11.28 2.8% 28% 28%
2013 $10.32 $1044 $10.15 03% 8.9% ~10.8%
2014 $10.60 $1073 $1043 2.8% 27% 28%
2015 510,61 $10.93 510684 1.8% 1.8% 2.0%
2016 3118 $11.27 $1097 3.4% 3% 34%
2017 $11.60 $11.73 $11.42 4.14% 4.1% 4.1%
LA GULF COAST ONSHORE GAS PRICE FORECAST
SIMMBt
Current § Parcent Chang
Yoar Annual Summer Winter Annuat Summar weinter
1989 $169 $1.60 $1.81
1990 $1.69 $1.48 $1.98 0.0% -7.5% 9.4%
1691 $1.48 $1.37 $1.62 124% 1A% -17.9%
1992 $1.74 $1.86 $1.57 17.8% 35.8% -36%
19893 $2.50 $2.18 $2.02 20.8% 15.9% 28.0%
1994 $1.69 $t77 $2.06 -10.2% ~18.2% 1.8%
1995 $1.80 $1.54 5169 ~15.1% ~13.0% ~17.6%
1996 3262 $2.18 $3.25 63.7% 41.5% 91.9%
1997 $2.45 $2.31 $2.65 -6.8% 6.2% -18.6%
1998 $2.04 $2.05 $202 -16.8% ~11.1% -23.7%
1959 $2.21 $2.34 5202 8.3% 14.1% 00%
2000 $4.46 $4.412 $4.22 886% 75.8% 109.3%
2001 $3.98 $3.37 $4.85 “4.3% -18.3% 14.8%
2002 3328 $3.33 $3.16 -18.2% ~1.2% -34.8%
2003 $65.39 $5.04 $5.88 655% 51.5% 88.0%
2004 $5.69 $5.56 $5.86 56% 104% 04%
2005 $8.63 $8.92 $8.23 51.8% 60.3% 40.4%
2006 36.72 $6.26 $7.35 22.2% -298% -10.7%
2007 $10.40 $10.02 §10.94 54.0% 59.9% 48.9%
2008 $9.85 $9.49 $10.34 -5.3% -5.2% -5.4%
2009 $9.58 $9.42 $9.82 -27% 0.8% -5.4%
2010 $9.81 $9.15 $10.78 2.4% -2.9% 2.5%
201 $10.08 941 $11.05 2.8% 25% 28%
2012 $10.37 59.67 $1135 27% 27% 27%
2013 $10.56 $10.65 $1043 18% 10.9% -8,1%
2014 $10.86 $10.94 $10.72 2.7% 27% 27%
2018 $11.05 S11.14 $10.92 1.9% 19% 1.8%
2018 $1139 $11.48 $11.26 34% 3% A%
2017 $11.85 $11.95 $11.72 40% 4.0% 4.1%

High Case




CONNECTIGUT ELECTRICITY END USER PRICE FORECAST

Conts/kWh
Current § Parcant Chang
Yoar Reaideatisl | Commercial Industrial Residantiat | Commorcial Industrizt
1970 246 244 146
1971 266 257 160 8.3% 54% 10.0%
1972 254 283 1.84 10.4% 10.0% 14.9%
1973 322 3.01 203 9.5% 6.3% 10.3%
1974 443 423 310 37.6% 40.1% 52.7%
1975 494 467 3.59 11.6% 104% 15.6%
1976 4,81 462 354 -26% -1.1% -1.2%
1677 4,92 476 370 21% 29% 4.5%
1978 499 483 370 16% 1.5% 0.0%
1978 8.7 565 439 156% 17.0% 18.8%
1980 692 877 5.66 19.8% 18.9% 20.1%
1981 865 831 7.04 251% 22.8% 24.3%
1982 953 9.02 746 10.1% B5% 8.0%
1983 .63 904 751 11% 0.2% 0.6%
1984 10.02 9560 7,65 4.0% 50% 1.9%
1985 8.98 9.31 7.48 -0.4% -1.8% -2.2%
1986 .28 8862 8.82 -1.0% ~T.5% -8.8%
1987 .15 837 6.80 ~14% -29% DA%
1988 9.22 BA4 6,80 0.8% 0.9% 13%
1989 9.59 887 7.20 38% 51% 4.6%
1990 10.00 9824 7.56 4.4% 4.2% 4.9%
1981 10.51 963 782 50% 4.1% 48%
1982 11.07 1000 822 54% 38% 0%
1933 11.39 10.18 8.29 29% 1.8% 09%
1994 1147 10.12 7.89 0.7% 0.6% -4.8%
1985 11.85 10.48 7.94¢ 4.2% 3.4% 06%
1896 1208 1042 7.88 0.8% 04% -1.0%
1997 1213 10.28 7.76 07% -13% -1.2%
1598 1185 10.01 7.7¢ ~1.5% -26% -0.8%
1999 1146 9.69 742 -41% -32% 6%
2000 10.86 927 732 -5.2% ~4.3% «1.3%
2001 1090 8.26 762 0.4% 01% 49%
2002 1096 932 7.68 0.6% 6% 0.8%
2003 1131 993 7.98 32% 65% 40%
2004 1163 290 789 28% £0.3% -1.3%
2005 1364 11.53 9.40 17.3% 16.5% 18.1%
2008 16.78 13.82 11.96 234% 19.9% 27.2%
2007 2624 16,11 13.37 205% 16.6% 8%
2008 20,74 16.02 13.84 25% 0.6% 3.5%
2009 2017 16.74 14,42 49% 4.5% 42%
2010 2321 17.87 1539 6.6% 6.7% 8.7%
2011 2390 18.33 1585 2.9% 28% 30%
2012 2448 18.81 16.27 25% 26% 27%
2013 2545 19,63 17.03 3.9% 43% 4.6%
2014 2597 20,08 1240 20% 22% 22%
2015 26.70 2083 17.92 28% 29% 2.8%
2016 21.23 21,06 18.30 20% 21% 22%
2017 27.69 2148 18.65 7% 1.8% 1.9%
Boston City Gate Natural Gas Price
$IMMBtu
Curront § Parcant Chang:
Yaar Anaual Summer Wintar Anous! Summer Winter
1992 3223 § 2,26
1683 §2.57 $2.64 12.8% 101% 16.6%
1894 $2.44 $2.92 -5.3% ~17.2% 107%
1965 $2.25 $2.76 -75% 9.8% -5.3%
1996 $360 $4.98 59.6% 37.5% B0.8%
1997 $2.94 $3.25 -18.4% 44% -35.0%
1898 $242 $248 TT% ~12.7% -23.6%
1889 §2.57 $2.48 6.3% 11.2% 0.2%
2000 $5.18 $6.13 101.6% 70.7% 1471.7%
2001 $4.42 $5.32 ~146% ~16.0% ~13.2%
2002 $3.52 $3.57 -20.4% -7.6% -328%
2003 $6.18 $7.05 75.5% 59.6% 973%
2004 $r.22 $844 16.8% 14.1% 19.7%
2005 $9.91 $11.02 37.3% 43.7% 306%
2006 $8.17 31001 A7.5% =24.7% -9.2%
2007 $1227 $13.08 50.15% 70.3% 30.0%
2008 $1251 $13.01 20% 40% -0.5%
2009 $12.30 $12.53 ~L7% -0.2% Q7%
2010 $12.58 $13.51 23% ~1.8% 7.8%
2011 $12.88 $13.84 24% 24% 24%
2012 $13.18 $14.47 23% 23% 24%
2013 $1225 $14.50 -1.1% «14.7% 2.4%
2014 $12.55 . $14.85 25% 2.6% 24%
2018 $12.76 Si1.11 $15.08 1.7% 18% 15%
2016 $13.13 $11.44 $1549 28% 3.0% 2%
2017 $13.63 $11.89 $16.06 28% 3.5% 37%

High Case
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Dale Received - 17 Aug 200 from

Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07
Aug-07
Sep-07
Oct-07
Nov-07
Dec-07
Jan-08
Feb-08
Mar-08
Apr-08
May-08
Jun-08
Jul-08
Aug-08
Sep-08
Oct-08
Nov-08
Dec-08
Jan-09
Feb-08
Mar-09
Apr-09
May-09
Jun-09
Jul-08
Aug-09
Sep-08
QOct-09
Nov-08
Dec-09
Jan-10
Feb-10
Mar-10
Apr-10
May-10
Jun-10
Jul-10
Aug-10
Sep-10
Cct-10
Nov-10
Dec-10

@%/(ﬂ

$16.61
$16.96
$17.84
$17.98
$18.75
$18.24
$19.23
$19.23
$19.18
$19,13
§19.03
$18.86
$18.86
$18.31
$18.31
$18.21
$17.78
$17.36
$16.97
$17.00
$17.32
§17.64
$17.74
$17.81
$17.71
$17.39
$17.29
$17.18
$16.87
$18.56
$16.46
$16.68
$16.99
$17.30
$17.41
$17.45
$17.39
$17.28
§17.28
§17.22
$17.22
$17.22
$17.22
§17.28
$17.33
§17.39
§$17.45

T PRICE FORECAST
0.2% Sulfur)

PETROLEUM PRODUCT PRICE FORECAST

Residual Fuel Oil (1.0% Sulfur)

$/MMBtu (Connecticut)

PSNH EVA Documents
Produced October 17, 2014
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DELIVERED NATURAL GAS PRICE FORECAST

$IMMBtu (Connecticut)

nnecticut)
Currant §

reind Industrial Elocuic
viva§ $1268 $11.16
$14.34 $13.88 $12.35
$14.69 $14.23 $12.70
$15.57 $15.11 $13.58
$15.72 $15.25 $13.72
§16.49 $16.02 $14.50
$16.98 $16.52 $14.99
$16.97 $16.50 $14.97
$16.97 $16.50 $14.97
$16.92 $16.45 $14.92
$16.86 §$16.40 $14.87
$16.76 §16.30 $14.77
$16.65 5$16.18 $14.63
$16.55 $16.08 $14.53
$16.01 §15.54 $13.08
$16.01 $15.54 $13.98
§15.91 $15.44 $13.88
$15.48 $15.01 $13.45
$15.05 $14.58 §13.03
$14.67 $14.20 $12.64
$14.70 $14.22 $12.67
$15.02 §14.54 $12.99
$15.34 $14.66 $13.31
$15.44 $14.97 $13.41
$15.47 $14.99 §$13.41
$15.37 $14.89 §13.31
§15.05 $14.57 $12.98
$14.95 $14.47 $12.89
$14.85 §$14.37 $12.79
$14.53 $14.05 $12.48
$14.22 $13.74 $12,16
$14.12 §$13.64 $12.07
$14.34 $13.86 $12.28
$14.65 $14,47 §12.59
$14.97 §$14.48 $12.91
$15.07 $14.59 §13.01
§15.08 $14.58 §$12.99
§15.02 $14.53 $12.93
$14.91 $14.42 §12.82
$14.91 $14.42 $12.82
$14.85 §14.36 $12.76
$14.85 $14.36 §12.76
$14.85 $14.36 $12.,76
$14.85 $14.36 $12.76
§14.91 $14.42 $12.82
$14.96 $14.48 $12.88
$15.02 $14.53 $12.93
$15.08 $14.58 $12.09

Ctrrent §
Month Commerciat Industrial Electric
Jan-07 $7.22 $7.22 $5.79
Feb-07 §7.52 $7.52 $6.09
Mar-07 §7.79 $7.79 $6.36
Apr-07 §8.63 $8.53 $7.10
May-07 $9.50 $9.50 $8.07
Jun-07 $9.70 $9.70 $8.27
Jul-07 $10.08 $10.08 $8.65
Aug-07 $9.79 $9.79 $8.36
Sep-07 §9.56 $9.56 §$8.14
Qct-07 $9.19 $9.19 $7.76
Nov-07 $9.39 $9.39 $7.96
Dec-07 $9.67 $9.67 $8.25
Jan-08 $9.75 $9.75 §8.30
Feb-08 $9.69 $9.69 $8.24
Mar-08 §9.54 $9.54 $8.09
Apr-08 $9.18 $9.18 $7.73
May-08 §8.58 $8.58 §7.12
Jun-08 $8.47 $8.47 §7.02
Jul-08 $8.36 §8.36 $6.91
Aug-08 $8.67 $8.67 §7.22
Sep-08 $8.55 $8.55 $7.10
Qct-08 $8.61 $8.61 $7.16
Nov-08 $8.98 $8.98 $7.83
Dec-08 $9.04 $9.04 $7.59
Jan-09 $9.06 $9.06 §7.58
Feb-09 $8.00 $9.00 $7.52
Mar-08 $8.94 $8.94 $7.46
Apr-08 $8.57 $8.57 $7.10
May-09 $8,01 $8.01 $6.54
Jun-09 $7.96 $7.96 $6.48
Jul-09 §$7.90 $7.90 $6.43
Aug-09 58.34 $8.34 $6.87
Sep-09 $8.34 $8.34 $6.87
Oct-09 §8.40 $8.40 $6.93
Nov-09 $8.76 $8.76 $7.28
Dec-08 $8.82 $8.82 §7.34
Jan-10 $9.07 §9.07 $7.57
Feb-10 $9.03 $9.03 §7.54
Mar-10 $9.00 $8.00 $7.50
Apr-10 $8.66 $8.66 $7.16
May-10 §8.62 $8.62 8713
Jun-10 58.62 $8.62 §7.13
Jul-10 $8.62 $8.62 $7.13
Aug-10 $8.62 $8.62 $7.13
Sep-10 $8.66 $8.66 $7.16
Qct-10 $8.69 $8.69 $7.19
Nov-10 $9.03 $9.03 $7.54
Dec-10 $9.07 $9.07 §7.57

Base Case

Current $
Month Commercial Industrial Electric
Jan-07 $15.17 $13.22 59.899 $6.93
Feb-07 $16.03 $14.48 $12.52 $8.59
Mar-07 $14.60 $12.08 $10.20 §7.89
Apr-07 $15.31 $12.40 $9.65 $8.27
May-07 $15.56 $11.66 $9.73 §8.14
Jun-07 $15.90 $11.45 $9.55 $8.18
Jul-07 $15.53 $10.17 $7.47 $6.80
Aug-07 $15.72 $9.66 $8.02 $6.99
Sep-07 $15.68 $8.97 $8.69 §6.86
Qct-07 §$13.42 $9.84 $7.09 §5.92
Nov-07 $14.76 $11.87 $10.29 $7.42
Dec-07 $14.27 $12.49 $1077 §7.92
Jan-08 $14.99 $13.61 §11.67 $8.55
Feb-08 §15.10 $13.48 $11.69 §7.80
Mar-08 $14.70 $12.24 $10.11 $7.55
Apr-08 $14.57 $11.88 $8.74 $7.20
May-08 $14.64 $10.61 $8.57 $7.05
Jun-08 $15.40 $10.66 $8.65 $7.15
Jul-08 $16.97 $11.01 $7.74 $7.3%
Aug-08 $16.44 $10.52 $8.61 §7.45
Sep-08 $16.44 $9.51 $8.94 $7.00
Oct-08 §14.21 $10.51 $7.61 $6.60
Nov-08 $14.38 §11.35 $9.75 §7.00
Dec-08 $13.94 §$12.03 $10.27 57.85
Jan-09 $14.14 $12.74 $10.77 $7.61
Feb-09 §$14.87 $13.22 $11.40 $7.46
Mar-09 $14.52 $12.03 $9.88 $7.26
Apr-09 $14.59 $11.86 $8.67 7.1
May-09 $14.72 $10.62 $8.55 §7.01
Jun-08 $15.49 $10.67 $8.63 $7.11
Jul-09 $17.03 §$10.97 $7.66 $7.28
Aug-09 $16.59 $10.58 $8.64 §7.46
Sep-09 §16.44 $9.40 $8.82 $6.86
Oct-08 $14.34 $10.58 $7.64 36.61
Nov-09 $14.45 $11.38 $9.75 $6.96
Dec-09 $13.84 $11.91 $10.12 $7.36
Jan-10 $15.93 §14.51 $12.51 $9.30
Feb-10 $156.95 §14.29 $12.44 $8.44
Mar-10 $14.93 $12.40 §10.20 $7.57
Apr-10 §$14.58 $11.81 $8.57 $6.99
May-10 §$14.52 $10.36 $8.27 $6.70
Jun-10 $15.31 §10.43 $8.36 $6.81
Jul-10 $16.90 §10.76 §7.38 $6.99
Aug-10 $16.54 $10.44 $8.48 §7.28
Sep-10 $16.53 $8.40 $8.81 $6.81
Oct-10 §14.25 $10.43 $7.46 3641
Nov-10 $14.53 $11.42 $9.76 $6.93
Dec-10 $13.97 $12.01 $10.20 $7.39




PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel Ol (0.2% Sulfur)

$/MMBtu (Connecticut)

PETROLEUM PRODUCT PRICE FORECAST

Resldual Fuel Oil (1.0% Sulfur)

$IMMBtu (Connecticut)

PSNH EVA Documents
Produced October 17, 2014

DELIVERED NATURAL A% PRICE FORECAST

$/MMBtu (Connecticut)

Current §

Month Rostdentl € fal Electric
Jan-11 $17.65 $15.24 §14.75 $13.13
Feb-11 $17.59 $15.19 $14.69 $13.07
Mar-11 $17.48 §15.07 $14.58 $12.95
Apr-11 $17.48 $15.07 $14.58 $12.95
May-11 $17.42 §15.01 §14.52 $12.90
Jun-11 $17.42 $15.01 $14.52 $12.90
Jub-11 $17.42 $15.01 $14.52 §12.90
Aug-11 $17.42 $15.01 $14.52 §$12.80
Sep-11 $17.48 $15.07 §14.58 $12.95
Qct-11 $17.53 $15.13 $14.63 §13.01

Nov-11 $17.59 $15.19 $14.69 $13.07
Dec-11 $17.65 $15.24 $14.75 $13.13
Jan-12 $17.84 $15.40 $14.90 $13.26
Feb-12 $17.78 $15.34 $14.84 $1320
Mar-12 $17.66 $15.23 §14.72 $13.08
Apr-12 $17.66 $15.23 $14.72 $13.c8
May-12 $17.61 $1517 $14.67 §13.02
Jun-12 $17.61 $15.17 $14.67 $13.02
Jul-12 $17.61 $15.17 514.67 $13.02
Aug-12 $17.61 §1517 $14.67 $13.02

Sep-12 $17.66 $15.23 $14.72 $13.08
Oct12 $17.72 $15.28 $14.78 $13.14
Nav-12 $17.78 $15.34 §14.84 $13.20
Dec-12 §$17.84 $15.40 $14.90 $13.25
Jan-13 $18.26 §15.79 §15.28 $13.61

Feb-13 $18.20 $1573 $15.22 $13.55
Mar-13 $18.08 $15.61 515.10 $13.43
Apr-13 §18.08 $15.61 $15.10 $13.43

May-13 $18.02 §15.55 $15.04 $13.37
Jun-13 $18.02 $15.55 $15.04 $13.37
Jul-13 §18.02 $15,55 $15.04 $13.37

Aug-13 $18.02 $15.55 $15.04 $13.37
Sep-13 $18.08 $15.61 $15.10 §13.43
Oct-13 $18.14 $15.67 $15.16 $13.48
Nov-13 $18.20 $15.73 $15.22 $13.55
Dec-13 £18.26 §15.79 $15.28 $13.61

Annuat Values

2007 §18.22 $15.95 §15.48 $13.86
2008 $17.87 $16.57 $15.10 $13.54

2009 $17.14 $14.80 $14.32 $12.74

2010 $17.31 $14.94 §14.45 $12.85

2011 $17.51 $15.10 $14.61 $12.9¢
2012 $17.70 §15.26 $14.76 $13.11

2013 $18.11 -$15.64 $15.13 §13.47

Cuirent §

HMonth Commarcial industrial Electric
Jan-11 59.17 $9.17 $7.65
Feb-11 $9.13 $8.13 $7.62
Mar-11 $9.10 $9.10 $7.58
Apr-14 $8.75 $8.75 §724
May-11 $8.72 $8.72 §7.20
Jun-11 $8.72 $8.72 §7.20
Jul-11 $8,72 $8.72 $7.20
Aug-11 $8.72 $8.72 $7.20
Sep-11 $8.75 $8.75 $7.24
Qet-11 $8.79 $8.79 $§7.27
Nov-11 $9.13 $9.13 $7.62
Dec-11 $9.17 $3.17 $7.65
Jan-12 $9.26 $9.26 $7.73
Feb-12 $923 $9.23 $7.69
_ Mar-12 $9.19 $9.19 $7.65
Apr-12 $8.84. $8.84 $7.30
May-12 $8.81 §8.81 sr.27
Jun-12 $8.81 §8.81 $7.27
Jui-12 $8.81 $8.81 $7.27
Aug-12 $8.81 $8.81 §7.27
Sep-12 $8.84 $8.84 $7.30
Oct-12 $8.88 $8.88 $7.34
Nov-12 $§9.23 $9.23 §7.69
Dec-12 $9.26 $9.26 $7.73
Jan-13 $98.50 $9.50 $7.94
Feb-13 $9.46 $8.46 $7.90
Mar-13 $9.42 $9.42 §7.86
Apr-13 $9.06 $9.06 $7.51
May-13 $9.03 $8.03 $7.47
Jun-13 $9.03 $9.03 $7.47
Jul-13 $9.03 $9.03 $7.47
Aug-13 §9.03 §9.03 $7.47
Sep-13 $9.06 $6 06 $7.51
Oct-13 $9.10 $8.10 $7.54
Nov-13 $9.46 $9.46 $7.80
Dec-13 $8.50 $9.50 $7.94

Annual Values

2007 $9.00 $9.00 57.57
2008 $8.95 $8.95 §7.50
2008 58.51 $8.51 $7.03
2010 58.81 $8.81 §7.31
2011 §8.91 $8.91 §7.39
2012 £9.00 $9.00 $7.48
2013 $9.22 $9,22 $7.66

Current §
Month Resid C Electric
Jan-11 $16.31 $14.87 $12.85 $9.59
Feb-11 $16.32 $14.63 $12.75 $8.69
Mar-11 $15.27 $12.70 $10.47 $7.80
Apr-11 §14.80 $12.09 $8.81 $7.20
May-11 $14.83 $10.62 $8.49 $6.90
Jun-1t $16.64 $10.69 $8.59 $7.02
Jubk-11 $17.25 $11.02 $7.61 $7.20
Aug-11 $16.89 $10.71 $6.71 $7.50
Sep-11 $16.88 $9.64 §9.04 $7.02
Oct-11 514.55 $10.68 $7.66 $6.60
Nov-11 $14.85 $11.69 $10.01 $7.14
Dec-11 $14.29 $12.30 $10.46 $7.62
Jan-12 §16.69 $15.23 §13.18 $9.88
Feb-12 $16.68 §14.97 $138.07 $8.95
Mar-12 $15.60 $13.00 $10.74 $8.03
Apr-12 $15.21 $12.37 §9.04 $7.41
May-12 $15.14 $10.87 $8.72 $7.10
Jun-12 $1596 $10.94 $8.82 $7.23
Jul-12 $17 60 $i1.29 $7.83 $7.41
Aug-12 $17.24 $10.97 $8.95 $7.72
Sep-12 $17.22 $9.88 $9.28 $7.23
Oct-12 $14.86 $10.93 $7.87 $679
Nov-12 $15.17 $11.96 $10.26 $7.35
Dec-12 $14.61 $12.58 $10.73 $7.84
Jan-13 $18.54 $14.57 $12.33 $10.17
Feb-13 $17.59 $13.62 $11.38 $9.22
Mar-13 $16.63 $1266 $10.42 $8.27
Apr-13 $16.00 $12.03 $8.79 §7.63
May-13 $15.68 $11.71 §9.47 $7.31
Jun-13 $15.81 $11.84 §9.60 $7.44
Jul-13 $16.00 $12.03 $9.79 $7.63
Aug-13 $16.32 $12.35 $10.11 $7.95
Sep-13 $15.81 $11.84 $9.60 $7.44
Oct-13 §15.36 $11.39 $9.15 $6.99
Nov-13 $15.93 $11.97 $9.72 $7.57
Dec-13 $16.44 $1247 $10.23 $8.07
Annual Values
2007 §15.16 $11.52 $9.47 $7.50
2008 $15.15 $11.45 §9.36 $7.35
2008 $15.08 $11.33 $9.21 $7.17
2010 $15.33 $11.52 $9.37 §7.30
201 §15.66 $11.80 $9.62 $7.52
2012 §16.00 $12.08 $9.87 $7.74
2013 $16.34 $12.37 $10.13 $7.97

Base Case




DELIVERED PROPANE
~ PRICE FORECAST
Cents/Gallon (Sefkirk)

NATURAL GAS PRICE FORECAST

Month Current §
Jan-07 9.4
Feb-07 1056
Mar-07 111.2
Apr-07 1183
May-07 122.4
Jun-07 1214
Jul-07 141.0
Aug-07 135.4
Sep-07 135.4
Qct-07 1348
Nov-07 134.2
Dec-07 133.7
Jan-08 133.5
Feb-08 130.3
Mar-08 126.9
Apr-08 126.3
May-08 1251
Jun-08 1227
Jul-08 1203
Aug-08 115.6
Sep-08 113.2
Oct-08 114.4
Nov-08 1156
Dec-08 117.5
Jan-09 1193
Feb-09 116.1
Mar-09 114.4
Apr-09 113.2
May-09 112.0
Jun-09 110.8
Jul-09 109.6
Aug-09 108.4
Sep-09 108.4
Qct-09 109.6
Nov-09 110.8
Pec-09 112.7
Jan-10 94.0
Feb-10 94.3
Mar-10 107.6
Apr-10 104.8
May-10 98.3
Jun-10 100.7
Jul-18 103.8
Aug-10 1147
Sep-10 136.3
QOct-10 137.0
Nov-10 121.3
Dec-10 128.5

$/MMBtu

TX-LA Onshore LA Guif Boston
Month Henry Hub Woellhead Onshora City Gate
Jan-07 §6.34 $6.19 $6.39 $7.47
Feb-07 $8.11 $7.97 $8.38 $9.66
Mar-07 $7.09 $6.95 $7.07 $8.27
Apr-07 §7.55 $7.41 $7.56 $8.17
May-07 $7.64 §7.50 $§7.63 $8.17
Jun-07 $7.48 §7.34 §7.34 $8.30
Jul-07 $6.20 $6.08 $6.10 §7.62
Aug-07 $6.29 $6.15 $6.19 $6.77
Sep-07 $6.20 $6.06 $6.10 $7.86
Ocl-07 $5.50 $5.36 $5.40 §7.16
Nov-07 $7.00 $6.86 $6.90 $8.66
Dec-07 $7.50 §7.36 $7.40 §9.16
Jan-08 $7.95 $7.81 §7.84 $9.64
Feb-08 $7.20 $7.06 §7.09 $8.89
Mar-08 $6.95 $6.81 $6.84 $8.64
Apr-08 $6.60 $6.46 $6.49 $8.29
May-08 $6.45 $6.31 $6.34 $8.14
Jun-08 $6.55 $6.41 $6.44 $8.24
Jul-08 $6.75 $6.61 $6.64 $8.44
Aug-08 $6.85 $6.71 $6.74 §8.54
Sep-08 $6.40 $6.26 $6.29 $8.09
Oct-08 $600 $5.86 $5.89 §7.69
Nov-08 $6.40 $6.26 $6.29 $8.09
Dec-08 $6.95 $6.81 $6.84 $8.64
Jan-09 $7.00 $6 85 $6.89 $8.72
Feb-09 $6.85 $6.70 $6.74 $8.57
Mar-09 $6.65 $6.50 $6.54 $8.37
Apr-09 $6.50 $6.35 $6.39 $8.22
May-09 $6.40 $6.25 $6.29 $8.12
Jun-09 $6.50 $6.35 $6.39 $8.22
Jul-08 $6.65 $6.50 $6.54 $8.37
Aug-08 $6.85 $8.70 $6.74 $8.657
Sep-09 $§6.25 56.10 $6.14 $7.97
Cct-09 $6.00 $5.85 $5.89 §7.72
Nov-09 $6.35 $6.20 $6.24 $8.07
Dec-08 $6.75 $6.60 $6.64 $8.47
Jan-10 $8.68 $8.54 $8.58 $10.43
Feb-10 $7.82 $7.67 $1.n $9.56
Mar-10 $6.95 §6.80 $6.84 $8.69
Apr-10 $6.37 $6.22 $6.25 $8.11
May-10 $6.08 $5.93 3597 $7.82
Jun-10 §6.20 $6.05 $6.09 §7.94
Jul-10 §6.37 $6.22 §$6.26 $8.11
Aug-10 $6.66 $6.51 $6.55 $8.40
Sep-10 $6.20 $6.05 $6.09 $7.94
Oct-10 $5.79 $5.64 $5.68 $7.53
Nov-10 $6.31 $6.16 $6.20 $8.06
Dec-10 $6.78 §6.63 $6.67 $8.52

Base Case
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DELIVERED PROPANE
PRICE FORECAST

Cents/Gallon (Selkirk)

NATURAL GAS PRICE FORECAST

Month Current §
Jan-11 95.3
Feb-11 95.6
Mar-11 109.4
Apr-11 106.2
May-11 89.7
Jun-11 102.1
Jut-11 105.3
Aug-11 118.3
Sep-11 138.2
Qet-11 139.0
Nov-11 123.1
Dec-11 130.3
Jan-12 96.5
Feb-12 96.8
Mar-12 110.5
Apr-12 107.6
May-12 100.9
Jun-12 103.4
Jul-12 106.6
Aug-12 117.8
Sep-12 140.1
Qet-12 140.8
Nov-12 1247
Dec-12 132.0
Jan-13 98.8
Feb-13 100.3
Mar-13 114.5
Apr-13 111.5
May-13 104.6
Jun-13 1071
Jul-13 110.5
Aug-13 122.1
Sep-13 145.2
Oct-13 146.0
Nov-13 129.2
Dec-13 136.8
Annual Values
2007 1244
2008 121.8
2009 112.1
2010 1118
201 1133
2012 114.8
2013 1190

$IMMBtu
TX-LA Onshara LA Guif Boston
Month Henry Hub Wellhead Onshore City Gate
Jan-11 $8.97 $8.81 $8.86 $10.73
Feb-11 $8.07 §7.91 $7.98 $984
Mar-11 $7.17 $7.01 $7.06 $8.94
Apr-11 $6.58 $6.42 $6.47 $8.34
May-11 $6.28 $6.12 $6.17 §8.04
Jun-11 $6.40 $6.24 $6.29 $8.16
Jul-11 $6.58 $6.42 $6.47 $8.34
Aug-11 3687 $6.71 $6.76 58.64
Sep-11 §6.40 $6.24 $6 29 $8.16
Qct-11 §598 $5.82 $5.87 §7.74
Nov-11 $6.52 $636 $6 41 $8.28
Dec-11 $6.99 $6.83 $6.88 58.76
Jan-12 $9.24 $9.08 59,13 $§11.04
Feb-12 $8.32 $8.16 §8.21 $10.11
Mar-12 $7.40 $7.24 $7.29 $9.19
Apr-12 $6.78 $6.62 $6.67 $8.57
May-12 $6.47 $6.31 $6.36 $8.26
Jun-12 $6.59 $6.43 $6.48 $8.38
Jul-12 §6.78 $6.62 $6.67 $8.57
Aug-12 $7.09 $6.93 $6.98 $8.88
Sep-12 $6.59 $6.43 $6.48 $8.39
Oct-12 $6.16 $6.00 $6.05 $7.95
Nov-12 $6.72 $6.56 §6.61 $8.51
Dec-12 $7.21 $7.05 $7.10 $9.00
Jan-13 $9.53 $9.37 $9.42 $1135
Feb-13 $8.58 $842 $8.468 $10.40
Mar-13 $7.63 $7.47 $7.51 $9.44
Apr-13 $6.99 $6.83 $6.87 $8.81
May-13 $6.67 $6.51 $6.56 $8.49
Jun-13 $6.80 $6.64 §6.68 $8.62
Jul-13 $6.99 $6.83 $6.87 $8.81
Aug-13 $731 $7.15 §7.18 §9.12
Sep-13 $6.80 $6.64 $6.68 $8.62
Oct-13 $6.35 $6.19 §6.24 $8.17
Nov-13 $6.93 $6.77 $6.81 $8.74
Dec-13 $7.43 $7.27 $7.32 $9.25
Annual Valuos
2007 §6.91 §6.77 36.87 $8.10
2008 $6.75 $6.61 $6.84 $8.44
2009 $6.58 $8.41 $§6.45 $8.28
2010 $6.69 $6.54 §6.58 §8.43
2011 £6.90 $6.74 $68.79 $8.67
2012 §7.11 $6,95 $7.00 $8.90
2013 $7.33 $7.47 $7.22 $8.15

Base Case
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CGONNECTICUT ELECTRICITY END USER

PRICE FORECAST
Cents/kWh
Curront $

Month R [

Jan-o7 8.2 159 3.5
Feb-07 187 16.3 134
Mar-07 187 15.6 12.6
Apr-07 19.5 152 126
May-07 20.4 14.9 14.1
Jun-07 19.8 15.8 13.9
Juk07 19.9 155 13.9
Aug-07 19.4 15.0 1241
Sep-07 18.4 147 10.6
Oct-07 7.5 132 9.6
Nov-07 17.9 136 10,6
Dec-07 17.5 136 1.8
Jan-08 17.8 142 12.9
Feb-08 18.4 14.4 13.3
Mar-08 18.0 13,6 13.3
Apr-08 18.5 14.2 13.9
May-08 19.5 14,9 138
Jun-08 19.7 156 13.5
Jul08 20.0 15.4 13.8
Aug-08 19.5 149 11.9
Sep-08 18.5 146 10.4
0ct-08 17.5 131 9.4
Nov-08 18.0 135 10.4
Dec-08 176 135 117
Jan-09 17.8 14.2 129
Feb-09 18.5 14.8 13.6
Mar-09 182 138 13.4
Apr-09 18.7 142 14.0
May-09 9.7 15.0 13.8
Jun-09 19.8 156 13.5
Jut-08 201 15.4 13.8
Aug-09 19.6 149 11.9
Sep-09 18.7 14.8 10.4
Oct-09 177 134 8.4
Nov-09 8.1 135 : 10.4
Dec-08 17.7 13.5 17
Jan-10 18.3 145 13.2
Feb-10 18.9 15.1 13.9
Mar-10 186 139 13.6
Apr-10 19,1 145 14.3
May-10 201 15.3 14.2
Jun-10 202 16.0 13.8
Juk-10 20.6 15.7 14.4
Aug-10 20.0 153 122
Sep-10 19.1 15.0 10.6
Oct-10 18.0 13.4 9.6
Nov-10 185 13.8 10.6
Dec-10 18.1 13.8 1.9

Base Case




CONNECTICUT ELECTRICITY END USER
PRICE FORECAST

Cents/kWh
Current §
Month Residentlal Commercial Industrial
Jan-11 18.2 13.9 12.0
Feb-11 18.5 14.2 123
Mar-11 18.8 14.5 128
Apr-11 19.6 18.0 13.0
May-11 200 15.4 13.3
Jun-11 20.4 15.7 13.5
Jul-11 20.4 187 13.6
Aug-11 20.5 15.7 13.8
Sep-11 20.4 15.7 136
Cet-11 201 154 13.3
Nov-11 19.6 15.1 13.0
Dec-11 18.8 14.4 12.5
Jan-12 18.8 143 12.3
Feb-12 18.9 14.6 12.6
Mar-12 183 14.8 12.8
Apr-12 20.0 154 13.3
May-12 205 15.7 136
Jun-12 209 18.0 138
dul-12 20.9 16.1 13.8
Aug-12 210 16.1 139
Sep-12 20.9 16.1 13.9
Oct-12 2086 15.8 13.7
Nov-12 201 15.4 134
Dec-12 19.2 14.8 12.8
Jan-13 1.6 10.4 87
Feb-13 11.8 10.6 2.9
Mar-13 121 10.7 8.9
Apr-13 12.5 10.7 8.8
May-13 128 10.8 10.0
Jun-13 13.1 114 10.4
Jul-13 3.1 11.6 10.7
Aug-13 13.1 1.5 107
Sep-13 13.1 1.4 10.4
Oct-13 129 113 10.2
Nov-13 12.6 10.9 9.8
Dec-13 12.0 10.6 9.8
Annual Values

2007 18.8 149 124
2008 186 14.3 124
2009 187 14.4 12.4
2010 19.1 14.7 12.7
2011 19.6 15,1 13.0
2012 20.1 15.4 13.3
2013 12.6 11.0 10.1

Base Case
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Data Raceled - 27 b 2008 - from RogerAvios

PETROLEUM PRODUCT PRICES FORECAST
Ko. 2 Fual Oil (0.2% Sulfur)

$MBtu (Connecticut)
(rTTIEY
T Corrarsial | indeaing Encing | Havidenaa
3740 3165 3673 37
$1.10 077 $054 54%
3116 $077 | gam 00%
$1.38 3099 $120 135%
3246 s224 $220 7%
s244 3241 $230 4%
s202 70%
$2.90 1%
$a.12 2%
u 428%
$037 362%
s800 260%
$7.00 2%
$7.45 08K
$TA1 27%
5707 7%
$497 A76%
b -04%
s105 23%
3551 o4%
5860 163%
3600 3%
$545 25%
$522 0%
$5.01 1%
sam -26%
3527 *2%
8554 24%
3448 3%
S48 25%
$7.73 51.0%
stz “5%
5607 -on%
30,12 219%
3047 120%
31384 2%
S0 80%
| sio88 S0.0%
ENEE] A%
$19.4 28%
$10.14 05%
$18.30 13%
31985 20%
32053 27%
21 27%
32173 2%
s2m 2%
$2324 A%
2497 29% X
FOTird Sos Bansboie

Baso Case
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PSNH EVA Documents
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PETROLEUM PRODUCT PRICES FORECAST Page 36
Rosldual Fuat Ol (3.6% Sulfur) - Annual
$MMBtu (Connacticut)
Curreni § Parcerd Ehang,

Yesr  ITEuRenareil ot Y Eaiing | il | indiwinial e
TS [ $642 | $oAd 11550
71 3059 $0.81 so84
1072 070 5008 $0.03

8. o 3085
1974 3200 5202 s2.08
1675 3507 sz 3202
w070 sta7 $2.08 3164
w7 222 22 $224
1076 2.1 sz 2.9
e 4335 $.41 R
1 $450 U #
1683 $5.40 874 3550
e a7 $488 8475
1963 et 64
1904 825 el
1985 #“os Hau
1988 .70 $251

067 a2

1088 5257 5240
1509 $3.04 8
e $a28 3301
1991 3200 $247
1092 s252 $240
1093 s200 s230
1984 sa.t6 $252
3005 $a3 269
1696 $350 1321
1907 §3.18 s2.02
1903 s245 218
1090 255 3222
2000 3438 $322
2001 Ho4 937
2002 $i67 307
2003 3540 04
2004 3108
2005 $r42 e
2000 §ua1 3750
2007 Se47 1204
03 BXH 31057
250 3108 31600
28 ST 4085
201 $1128 5103
2012 315% .00
2003 $11.93 31103
2004 sfade 393
w5 126 o
2010 291 2R
017 1352 1288
2018 138 £12.12

Haso Case




PETROLEUM PRODUCT BRICES FORECAST
Residual Fus! Gl (1.0% Sulfur) - Annual

$MMBtu (Conrecticut)
Cirryen Farcatt Charg

I R e T e

AR R EEY ny

o4 3338 132148 282 B8N 134% 4%

1005 338 318 3283 o 0% 4%

1008 3% 516 24 16.4% 1545 2128

1007 315 3138 3202 102K 1A%

1003 5248 $Li0 % 218% H10% Bl

1900 3248 3285 223 A% 2% 3%

2000 3436 3430 £2) nos 0% -

2001 34.04 Rl $2.27 ~T3% TR

2002 467 28T 2361 WEK 15.4%

2003 840 3540 $374 156% 13.6%

2004 584 35.04 £2.69 A% 4%

2005 sz 3742 802 315% JLE%

2000 N 83 750 A% 2%

3007 941 k%14 piL) (2308 1A%
BT i T 7 s 2 5 W

000 304 3109t 1008 <% -41%

w48 e $Hart 2% “24% 2.1%

piall 31126 $1120 $1008 5% 1%

pidid 5158 S5 500 Q0% 3,

piiz] 309y $i1.01 R133 0% 0%

2014 31228 21224 £11.37 2.6% 20%

il parEad E1325) 1 28% 0%

00 #2260 $i290 e 24K 2%

e 31382 31382 Sress LR 49%

2018 31402 Stacs $13.92 A% 1%

PETROLEUM PRODUCT PRICES FORECAST
Rosldual Fuel OIL(1,0% Sulfur) - Summar
SIMMBLu (Gonnocticut)
Currant & ey

Yoar | "CommwreGt i [ BhsGl | Eommwicial |

Vi 278 H 247

1004 Ersrs Ex] $243 14.0%

1005 4333 3138 5200 5%

1006 iR I8 R 2.8%

1007 £3.08 $a08 1283 AANA%

1008 5243 283 5225 AYSS

1000 s 27 3240

2000 s447 a7 -

2001 $401 S 01 <13

2002 125 AL S0

2003 B 541 3343

2004 BI 334 JALG

2008 b2 399% 342

2006 SB.4¢ $8.14 3733

2007 31007 310.07 p1%il

o0 385 31205 ESEA

2Hoe 35192 3142 E3132

2090 $11.01 EN $10.15

20t $1137 187 s

Fiv3 RitRs] 17 S5

2013 41258 $1268 S

2014 41240 $12.40 £14.40

kil 01275 $92.75 £33

2018 31232 EiLX 4 1218

W7 A $2ed i

N 31428 31420 $1A 24

Base Case
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PSNH EVA Documents
Produced QOctober 17, 2014

PETROLEUM PRODUCT PRICES FORECAST Page 38
Residual Fuei Ol (1.0% Sulfur) - Winter
$IMMBLu {Connecticut)
ETILIES Farani Ghv
Yawr Bt ] ndcaih ERS | Chremiin | il EWElrie,
[y sy FREEs £ ET
W 3322 22 $258 208% 2805 25%
1695 3342 3347 we a% 2% 35
1203 548 3408 $3e0 5% 189% 2%
o7 2 327 $30¢ ~194% 184K ~1D5%
9%y 3237 $237 3250 2T% 2% 31a%
62 $13 1231 e 2% 2% Ky
2000 $»29 20 - s15% (155 -
308 o o8 041 28% 8%
2002 5430 2450 $3.30 $a% 54%
2033 50 s 9% 240 w3%
2004 3530 5550 sas2 53% 3% e
7005 1060 3950 . -1090% 1000 100.0%
200 000 3960 00 st AT o
2007 oo 1 vace o3 v Lo IONI
2008 3 $003 SN FONG VOV
2 008 $0.0a 200 *DIDE [y oA
010 ST42 s742 see2 o DR v
3 2wae 3331 3750 124% 2% n7%
e s34z sS4z 51084 A% A% 404%
2015 sitin 150 stoes 10% 3% %
204 29 $12.9% 5120 208 9% %
18 39246 si248 315 9% am
10 S e 31180 25% 204 308
2017 $i230 a8 224 At A% 23%
2088 310t 31398 31265 ATR 4% 23%

Base Case




DELIVERED NATURAL GAS PRICES FORECAST

Wasiderial
3

$MmB (Connacticut)
Current ¥, — Faroam Cha
T Eommrir [ wanial ]S | W T et L T T B
3163 L)
$116 $038 85% 55% 07% ek
$1.18 2043 1 30% 0.8% 132%
3124 053 7% 128% 8% 233%
. 063 249% 220% TSN 165%
$224 $136 186% 200% 310% 159%
32,05 5108 0% 212% 183% 23%
sz 27 2% 3% 10.0%
3304 28% 5% 348
3325 B 1% a0%
3400 20% 19.7% 255%
3497 16.8% 108 215%
$5.60 201% 242% 7%
5570 128% 0n% -17%
3547 N V2% A04% -5.0%
$5.98 (30 3% 1 0% -ao%
3483 5200 -35% -53% 58% 3%
3408 237 % ~104% oK 134%
3392 s2.7 4% 25% 3k a4%
$38 $2.51 co% ) 15I%
3460 3281 75% T.4% 102% 120%
$4.04 s2.18 2 oo% 66% 231%
@ s27¢ 25% 43% 17% 209%
$483 370 2% S4% 3% /I%
38 3193 5% 53% 0% 4B0%
28 1 -14% 23% ~2.3% 0%
$a.08 e 8% 2.1% 0.4% A73%
3450 5240 25% 2.4% 4% -105%
3321 237 2 “7% 82% “12%
$4.03 3268 0% 5% A% 123%
3578 $397 84% 14% ] 404%
3657 nw 67% 18 0% 13.8% ~222%
§381 B -B5% -20.0% 134%
$7.30 020 14 5% 45.6% 513% 706%
3$0.05 070 161% ao% 23 0% 8.1%
1136 001 1585 15 6% 5% A35%
$1056 $7.30 $3% “TO% 24 0%
5031 777 S114% R X C1EB% B4%
3058 3887 23% 3 295 3%
w028 3769 ~14% 2% “32% 1%
5032 72 09% 07% 05% 03%
$ose 3708 22% Z24% 2% 3.0%
Ft09% 3840 30% 40% 3% S4%
$10.58 3088 3% 8% A44% 5.0%
$1084 3034 22% 24% 27% 20%
LR w4 22% 24% 2% 2.0%
31142 3063 22% 24% 27% 2.0%
5117 1008 21% 24% 20% 2.9%
b3 $5204 31025 2.2% 24% 28% 2.8%
Rairut a3 FrIces Tor D58 $185H% SWCI0T W1E SAAATER,

Base Caso
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PSNH EVA Documents

DELIVERED PROPANE PRICES FORECAST Produced October 17, 2014

ContaiGallon (Selkirk) Page 40
Winter Annuat Summer

Percant Farouny Percent
Yaar Curramt § Ehongs Yaar m'_f:umnt $ Chanas Yaur Curenet § Cm
1833 - e
1o - 1%we
%9 453 ot 407
woy k2 1002 421 6%
1993 402 1993 43 “2.4%
Lol 408 1c04 405 ~19%
1905 29 65 A5 26%
1000 508 b 54.0 322%
1967 518 1047 469 ~34.0%
1000 3Na 1508 61 22.0%
1000 407 407 209%
2000 723 2000 X8 43.0%
200% 617 2001 550 ~17.0%
2002 502 2002 626 A5%
2003 742 €03 614 22.0%
2004 B4S 2004 %0 332%
2008 08 2005 Wi 15.0%
2008 00 20600 1040 55%
9807 08 o REIA ) 353%. |
3008 o0 oy 1aan Bl
W63 ©0 “wee A%
Eias] wes W0 1520 AN
ey wes a1 1548 X,
22 1wy 202 Wrh (333
W e e 145 10%
2044 1734 014 w2
kisid 1830 29t ey 3%
2018 1887 Fdld 0wy 8%
20t 1882 0 2048 KAk
2018 s picl} Fii e $3%

Base Case




HENRY RHUB NATURAL GAS PRICE FORECAST
SIMMBtu

— T Fasear Change
Yasr Fnan Bumows Vrar ERT Burmirar Wiy
569 E3NCY i T4z
1990 5170 $148 $201 (X3
1691 s140 3130 5162 -128%
1092 77 $147 $1.683 02%
963 s212 s2.10 3207 0%
1094 $162 3178 211 5%
109 $1.00 $1.61 $170 “122%
1990 $270 23 330 834%
097 $253 s240 5270 84%
5908 $208 $211 3205 “475%
1000 5227 5241 3208 8
2000 423 3410 3428 B0.5%
2001 3407 8344 34 a7%
2002 53 5340 23 -182%
2003 $5.01 $s7 s620
2004 $5.83 $500 3
2005 5881 sagr 3859 50.8%
2008 3070 3821 a76¢ 223%
2007 $805 3112
3368 7T t08z 757 32K
2008 3083 3074 08 4.8%
2010 so.8¢ 3638 5748 0%
2081 3708 5659 §7.72 3.2%
2012 $755 3705 5026
2053 $7.97 37.44 5071 56%
2014 1821 7.7 $308 39%
2015 847 5790 026 3,1
2016 3873 3815 5855 3%
207 3000 3840 5064 3%
2008 3027 3805 51014 31

Base Case

PSNH EVA Documents
Produced October 17, 2014
Page 41



TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST

~Camony

Base Case
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TABLES

CONNECTICUT ELECTRICITY END USER PRICE FORECAST

ContsikWh
Cumeni 3 Fercant Crucge
anr. Wastiimint | Comimarcia 1 ndwaidal | Heaiguniiel ] Gommwrsial | odwirsl §

1070 245 243 TAS
wn 288 257 100 a3% sa% 1H00%
w02 204 283 184 104N 10 0% MK
1973 32 301 203 5% 8% 0%
1074 443 423 ate 37e% ADI% 527%
1678 s 407 50
1970 489 462 35¢
1077 492 478 370
1078 499 483 e
1019 577 55 430
1080 842 a7 580
1081 ess 831 T
1082 052 902 740
1903 00 204 751
1984 1002 050 785
1805 08 03t 748
1088 020 Bez o8z
wer 015 LE!S seq
1098 133 a4 63
1060 050 847 720
1 1000 024 758
1401 1051 o83 792

1neor oo 822
1803 nm 101 Lkl
1 1142 10.12 T80
1905 185 1033 ™
1008 1205 102a 788
1667 1233 1028 778
1698 1185 10.01 77
1600 1140 3.3 742

1068 Q27 raz
200 1600 026 162
2002 1000 R 1.68
2003 1131 W 7.00
2004 1163 200 .80

1304 183 40
2008 18es 403 "
2007 1861 1544 782
2008 1908 1551 1308
2 1972 1540 9302
2050 2007 1570 324
2011 2067 16.10 384
2012 212t 1874 s
2013 22190 1755 "ot
204 2258 1798 1527
2015 2208 1838 1563
2018 2358 1878 1800
2017 2440 1021 1838
2018 2482 1064 are

Boston City Gate Natural Gas Price
SIMMBIY
Turemt Faccart Shangs

Yeur AR Sommet Wit Aonaal T~ Humerer Vilater

;215 Fo30 1558
1903 3257 s253 5264 120% 101%
1084 $244 sz10 $292 3% 2%
1905 s225 $150 $2.18 5% 28%
1900 2,60 $200 e su6% 5%
1997 5204 272 3325 -1B4% 4.4%
008 s242 237 $248 “A7T% -27%
000 sz51 s204 $240 a3% 2%
2000 518 3460 .13 ©1.0% 707%
2001 8442 276 $532 -14.0% ~16.0%
2002 3352 $352 $52 ~204% -08%
2003 1835 $541 $7.01 202% s30%
2004 §720 3035 060 “ex 174%
2005 9 85 013 $1087 353% 427%
2008 sazs $568 3081 AB5% 24 %
2007, S7.88 $743 3857 A% z
2008 83T 238 $a50 8I% 16%
2000 3801 s87z $80 5% 154%
2010 $882 5626 3040 0% - 1%
2011 3004 Sas7 3270 25% 25%
2012 3053 00 $1024 55% A%
2011 3867 3807 $1009 50% “10.6%
2014 3024 3830 31098 20% 2
015 0 50 3054 $1124 20% 20%
018 78 3870 $1153 20% 28%
2007 31008 31182 2% 28%
2018 51035 020 31212 20% 28%

END OF TABLES END OF TABLES

Base Case

ENO CF TABI
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PETROLEUM PRODUCT PRICES FORECAST
No. 2 Fuel il {0.2% Sulfur)

$IMMBtu (Connecticut)
Current % Parcent Changa

Year Realduntis! | Commorctal | industrial Elcciric Residential | Commarcial | Indusirial Electric
1670 3148 $1.03 .93 $0.37

1971 $1.56 5116 so77 50,54 54% 6.4% 55% 459%
1972 51.56 $1.16 50.77 $0.9¢ 0.0% 0.0% 0.0% £8.5%
1973 $1.77 $1.38 $0.99 $1.20 135% 19.0% 28,6% 41.8%
1974 $268 $2.48 $2.24 5228 62.1% 78.3% 128.3% 76.7%
1975 $2.84 5248 §241 $236 4% 8% 7.6% 3.5%

1976 $3.04 $2.62 $2.52 $240 70% 7.4% 46% 1.7%

1977 $3.40 5208 5278 5238 +1.8% 13,0% 10.3% 0.8%

1978 $3.61 $3.12 $283 $2.00 6.2% 5.4% 3.6% -16.0%
1979 $5.19 3459 $4.01 $364 43.8% 471% 39.2% 820%
1880 $7.07 $6.37 $5.75 $6.13 36.2% 33.8% 43.4% 68.4%
1951 $8.77 £3.04 $6.93 $7.78 24.0% 205% 269%
1982 $8.53 57.50 §7.74 §7.31 27% 1.7% 6.0%

1983 $5.46 $7.48 §7.42 $6.20 08% 1% 14,1%
1954 $369 §7.44 £6.95 $6.21 27% 43% 1%
1885 30.37 $7.07 56.75 $5.88 3% 29% -5.3%

1988 $6.50 $497 $4.43 $3.59 AT6% 33.4% -389%
1937 $6.46 $4.88 $a.85 $4.01 645 10.2% 7%
1985 $6.61 $4.65 3467 $3.64 23% 43% -9.2%

1983 $7.23 $6.51 $5.56 34.26 2.4% 18.6% 17.0%
1950 3855 56.50 $6.77 3567 18.3% 222% a3.1%
1991 $8.27 $6.09 3593 34.92 3% 124% -13.2%
1992 §7.24 $5.45 $5.11 $4.82 12.5% 43.8% 20%
1503 37.02 $522 $508 $4.12 A% 1.0% 14.5%
1994 56,80 $5.01 $4.78 $3.62 A% -55% 7a%

1995 $6.60 $4.84 a7 $3.82 29% 0.2% 0.0%

1995 $7.54 $577 $591 $4.76 14.2% 235% 23.6%
1997 $7.36 $5.54 $5.49 $4.88 24% 7% 25%

1998 $6.35 $4.48 $4.52 $3.28 13.7% ATT% 32.6%
1999 3651 $4.86 $4.86 $4.03 25% 7:5% 220%
2000 $9.67 $2.79 57.71 $6.81 51.6% 56.6% 69.0%
2001 $9.47 $7.32 $8.69 $5.79 -4.1% ~13.2% -15.0%
2002 $2.54 $6.87 3631 $5.29 -2.8% 57% -8.6%
2003 $10.36 s8.12 57.58 $8.85 21.3% 20.4% 29.5%
2004 $1160 $9.87 $9.58 $6.43 12.0% 26.4% -6.1%
2005 $1580 31384 $13.25 $1228 48.2% 38.3% 2%
2006 $17.20 $1499 $14.00 $13.62 8.9% 10.2% 10.8%
2007 $18.95 $16.68 31628 $1528 10.0%, 115% 12.2%
2008 $17.93 $16,08 $15.76 $TA5F E3% 52% 2%
2000 $17.24 $15.40 $1507 $14.25 38% 4% -4.6%
2010 $16.32 $14.53 51422 $13.42 3% 5% “5.8%
2011 $16.52 $14.71 $14.39 $13.58 1.2% 12% 12%
2012 $18.88 $15.14 $14.82 $14.00 2.8% 30% 34%
2013 $17.15 $15.32 $15.00 $14.19 1.0% 12% 12% 1.3%

2014 $17.41 $15.58 $15.25 $14.44 1.5% 1.6% 17% 1.6%

2015 $17.67 $15.83 $15.51 31469 15% 1.6% 17% 18%

2016 s17.78 s16.52 $15.60 $1479 0.4% 05% 0.8% 0.7%

2017 $17.98 $16.19 31587 $1507 16% 17% 18% 1.9%

Hote: 1559-1995 Uala was updaled using the lates! figures 1Gm tha Masicr OF anG (525 DAtabase.

Basis differences for 1989-1995 wers takan from actual data
Basia diffarences {or 1996-1998 are based on a five yaar average

Low Case




PETROLEUM PRODUCT PRICES FORECAST
Residual Fue! Ol {1.0% Sulfur) - Annual

$IMMBtu (Connocticut)

Cumrent § Parcont Chang
Year i Commercial | industrsl Eisciric | Commuraial | Indusicsl Eiccinc
1970 $0.42 3643 w38 ]
w71 5059 $0.61 30,54 405% 41.9% 42.4%
1972 070 30,66 3065 18.6% 8.2% 204%
1973 $0.83 30.79 s0.85 18.6% 19.7% 30.8%
1074 5200 32,02 5206 141.0% 155.7% 1424%
1975 $1.97 5212 5202 1.5% 50% 9%
1976 $1.67 5208 $1.94 5.1% -1.9% 4.0%
1077 s222 $2.31 5224 18.7% 1nan 155%
1978 s2.11 5234 5213 -5.0% 13% 49%
1979 5335 33,44 $3.32 58.8% 45.7% $5.9%
1980 3450 3455 s4.70 37.0% 334% 41.6%
1961 $5.49 $5.74 $5.56 19.6% 26.2% 183%
1982 s467 4,88 sa7s 14.0% -15.0% 4%
1983 s4.51 $4.67 $4.54 3.4% 4.3% 4.a%
1984 $5.25 $5.25 $484 18.4% 12.4% 66%
1985 s168 3468 s42¢ -10.0% -109% -12.4%
1986 279 $279 $25% 40.45% -40.4% 408%
1987 sa.12 sa.12 5203 11.8% 1.8% 18.7%
1988 5257 s2.57 3240 AT.6% ATB% 8.1%
1989 $3.04 $304 $285 16.3% 18.3% 188%
1990 $3.25 $3.25 5301 6.9% 69% 5.6%
1991 $269 s260 s2.47 17.2% 2% A79%
1852 5253 $2.53 5240 5.0% 5.9% 28%
1983 5266 5266 $2.39 5.1% 5.1% 0.4%
1994 $3.16 .18 5252 18.8% 18.8% 54%
1995 $3.38 $338 5263 7.0% 7.0% 4.4%
1936 $3.90 53.90 5324 15.4% 15.4% 232%
1897 $3.15 33,45 5292 -192% 92% 2.9%
1998 5246 s2.48 5218 21.9% 21.9% -25.3%
1999 $2.55 $2.55 5223 3% 7% 2.3%
2000 3438 3438 $3.27 71.0% 71.0% -
2001 $4.04 $404 $3.37 T3% 7% -
2002 8467 5467 5367 15.6% 150% 8.9%
2002 $5.40 $5.40 .74 15.6% 156% 1.9%
2004 3564 $5.64 $3.98 44% 4a% 59%
2005 sr.a2 742 $6.62 31.5% 31.5% 67.3%
2006 s8.31 $8.31 $750 121% 12.1% 13.2%
2007 s9.47 $9.47 3804 13.9% 12B.0% 15.2%
2008 21 $59.21 5053 28% Za% 3%
2008 $8.7% 871 $8.03 5.4% 5.4% 5.8%
2010 $8.13 813 3748 56% £.0% £.5%
2011 5854 3854 §7.88 5.0% 50% 53%
2012 s8.60 $8.80 s8.12 30% 0% 3%
2013 3891 58.91 $823 12% 12% 14%
2014 $0.06 5008 638 17% 17% 1.6%
2015 $9.21 $9.21 $6.53 17% 17% 18%
2018 $50.26 $9.26 5859 0.6% 0.6% 0%
2017, $0.42 $0.42 $8.76 18% 18% 20%
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PETROLEUM PRODUCT PRICES FORECAST
Rasidua! Fuel Off {1.0% Sulfur) - Annual

. $iNMBtu {Connecticut)
Current § Percant Change
Year Commercial | Industrial Elsciric Commorcial | Industrial Electric
535 LX) $2.65 3236
1994 $3.16 $3.16 $2.62 18.5% 10.6% 54%
1965 $3.38 $3.28 $263 7.0% 70% 4.4%
1096 $3.90 33.90 $324 154% 15.4% 232%
1997 $3.15 $3.15 §292 -19.2% -10.2% 99%
1998 $2.46 $2.48 5248 219% 21.8% -25.3%
1999 3255 $2.55 $2.3 3% 7% 23%
2000 $4.36 $4,36 3327 0% 71.0% -
2001 5404 $4.04 33,37 7.3% 7.3% -
2002 $467 $4.67 $3.67 15.6% 15.6% 85%
2003 $5.40 $5.40 3374 15.8% 15.6% 1%
2004 §5.64 $5.64 $3.98 4.4% 4.4% 58%
2005 §742 $742 $6.62 31.5% 315% 67.3%
2008 83 3831 $7.50 121% 121% 13.2%
2007 $9.47 3047 $8.64 13.9% 13.9% 15.2%
2008 $9.27 $6.21 E53 2% 2% 5%
2009 8.7 $a.71 $8.03 -54% -5.4% -5.8%
2010 $8,13 5813 $7.48 -6.6% 5.6% -8.9%
2011 $8.54 $8.54 57.68 50% 5.0% 53%
2012 $5.80 $8.80 $812 % 3.0% 3.1%
2013 841 5891 $8.23 1.2% 1.2% 14%
2016 $906 $2.08 $a38 1.7% 1% 18%
2015 38.21 $921 $8.53 1.7% 7% 1.8%
2018 $9.28 $9.28 3859 a.6% 0.6% 0.7%
2017 3942 $9.42 $8.70 18% 1.8% 20%
PETROLEUM PRODUCT PRICES FORECAST
Reslduat Fuel Oil {1.0% Sulfur) - Summer
$IMMBtu (Connacticut)
Cuigrents Forcant Ghange ]
Year Commerchal | _industrial Eiectric Commerelat | Industriat Elcctic
1533 7A 327 §2a7
1994 $312 $312 4248 14.0% 05%
1995 $335 $3.25 $2.60 7.5% 5.0%
1696 3378 $3.78 $312 128% 200%
1897 $3.06 $3.08 $283 ~19.4% -9.4%
1930 §2.53 5253 5225 17.5% 20.7%
1999 5272 §272 52,40 7% 6.8%
2000 .47 $4.47 - 846% -
2001 $4.01 $.01 $3.34 10 4% -
2002 $4.93 3493 $3.03 230% 17.79%
2003 3511 $5.11 345 36% A23%
2004 §5.74 $5.74 5406 124% 177%
2005 369t $6.91 $8.12 204% 50.6%
2008 $8.14 $8.14 §7.33 17.8% 198%
2007 $1067 $10.67 $9.84 31.0% 342%
2008 $9.78 973 $5.05 8.8% 3L
2008 $9.00 $9.09 $8.41 5.5% T0%
2010 $6.36 5838 $7.71 -8.0% -8.4%
201 878 $4.78 $8.12 50% 5.3%
202 $8.80 $8.89 $8.22 2% 1.2%
2013 $9.00 $5.00 $8.32 1.2% 13%
2014 5044 5934 3547 17% 18%
2015 $9.30 $9.30 s8.62 7% 1.8%
2016 $8.36 5935 3868 05% 0.7%
017 $9.51 5951 3868 1.7% 2.0%
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PETROLEUM PRODUGCT PRICES FORECAST
Resldual Fuel Ol {1.0% Sulfur) - Winter

$1MMBtu {Connecticut)

Clmrsnis Fercent Chang:
Yoar Commorcial | industrial Elactic | Commercial | _intustial Electic
1553 3255 $2.55 §2.28
1994 33.22 822 $2.58 28.0% 26.0% 12.9%
1995 $3.42 .42 5207 6.2% 35%
1896 $408 $4.08 $5.40 18.9% 27.6%
1997 $3.27 $327 $a.04 19.4% 10.5%
1996 $2.37 $237 $2.09 Q% ~31.4%
1999 3231 $2.31 $1.09 -23% A4.5%
2000 $4.20 $4.20 - 81.5% -
2001 3408 $4.08 8341 -2.8% -
2002 $4.20 $4.20 3330 5.4% -3.2%
2003 $5.80 $5.80 8494 34.9% 255%
2004 $5.50 $550 $3.62 53% 7.8%
2008 $0.00 $0.00 $0.00 ~100.0% ~100.0%
2006 $0.00 $0.00 $0.00 HOIVAL £Div/ol
2007 50.09 £0.00 $0.00 sl VDIV
2008 $0.60 30.00 S00 AONGO! BOVAT
2009 000 $3.00 30.00 ROV HOV
210 5563 $583 5503 HOVR FOWIOH
211 $6.31 $5.31 £560 120% 13.2%
2012 3867 .87 802 37.5% 405%
043 3878 $8.78 2841 1.3% 1.4%
2014 s893 5893 $8.26 7% 19%
2015 $9.08 $908 pLE0 17% 1.8%
2016 3934 04 Sear 0L 0.7%
2017 3231 5331 3265 18% 2.4%
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DELIVERED NATURAL GAS PRICES FORECAST

$IMMBtU {Connecticut)
Current S Percant Chango
Commergial industral Efectric Reaidentlal Commarcial Industrial Electric
$1.45 3103 $0.34
$1.53 $1.14 $0.38 8.5% 5.5% 10.7% 11.8%
$1.59 $1.15 $0.43 1.0% 39% 0.9% 13.2%
$1.79 §1.24 $0.53 7.3% 12.6% 7.6% 23.3%
$2.20 $1.71 5063 24.8% 229% 37.9% 18.8%
$2.64 $2.24 $1.38 18.8% 20 0% 31.0% 115.9%
$3.20 $265 $1.85 3.0% 21.2% 18.3% 21.3%
3353 3294 27.2% 10.3% 10.9%
$3.72 33.04 28% 5.4% 3.4%
$3.90 5325 8.1% 4.8% 8.9%
$4.67 345,08 22.0% 18.7% 255%
3546 34.97 16.8% 16.9% 21.8%
$6.78 $5.88 24.4% 24.2% 17.9%
$7.24 $5.76 13.8% 6.8% -1.7%
$8.49 $547 .71 -9.2% -104% -5.0%
$6.59 $5.38 $3.39 3.7% 1.5% -1.6%
$6.28 $453 $200 -3,5% -5.3% -158%
$5.58 $4.08 $237 “11% -104% -2.9%
$5.45 $3.92 $2.17 4.1% ~2.5% -3.9%
588 3436 5251 46% 9% 1.2%
$6.30 $4.80 5281 7.5% 4% 10.2%
$6.50 $4.64 $2.16 20% X
$7.20 3492 $2.74 25%
$6.31 $4.63 33.79 2.2%
$7.38 $4.36 $1.93 5%
$7.34 $4.26 $185 -1.4%
$7.18 $4.66 $2.68 0.8%
§7.02 $4.59 $2.40 2.5%
$6.69 “42 $2.37 2.6%
1999 $10.23 $6.34 $4.03 $2.68 -0.6%
2000 $11.10 $6.43 $5.76 3297 8.4%
2001 $11.84 §7.46 $6.57 $308 BI%
2002 $10.83 $6.97 483 $3.51 -3.6%
2003 $12.40 $10.47 §7.30 36.20 14.5%
2004 $13.65 $10.98 $9.05 $6.70 10.4%
2008 $15,79 $12.70 $11.36 3961 15.6%
2008 $17.40 $13.20 $10.56 $7.30 8.3%
2007 315.20 511.92 5031 .77 A11%
2068 311,34 $8.91 $6.96 3585 ~25.4%
2009 317 39.14 $7.09 $5.68 33%
2010 $11.90 $927 $7a7 5584 1.6%
2019 $11.83 5923 $7.47 $5.95 -0,6%
2012 $11.87 $9.40 37.36 36.16 1.4%
2013 $1245 3383 $7.75 §6.52 4.0%
2014 $1245 $8.85 $7.79 $8.57 0.0%
2015 $1275 $10.19 $8.01 $6.78 24%
2018 $1345 $10.69 $8.50 $7.20 55%
2017 $14.14 $11.26 $8.98 $7.62 54%
Note: 2000-2003 delvernd nsturaf gas prcss fov ha eiscine sector are estmated,
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DELIVERED PROPANE PRICES FORECAST

CentalGallon {Seiklrk)
Winter Annual
Parcont Parcent

Yoar Surrent § Change foar Curment§ Changa,
1589 - 1539 -
1990 - 1890 -
1991 453 1601 426
1992 30.1 -13.8% 1992 40.9
1993 402 3.0% 1903 408
1634 408 1.3% 1994 408
1995 426 4% 1995 41.9
1998 59.8 40.4% 1908 56.9
1997 51.8 -133% 1997 489
1998 ar1 -28.4% 1998 385
1909 407 9.6% 1699 44.2
2000 723 8% 2000 69.14
2001 617 -14.7% 2009 823
2002 50.3 -18.4% 2002 523
2003 743 47.8% 2003 740
2004 845 12.7% 2004 957
2005 0.0 ~100.0% 2005 106.6
2006 0.0 #OIV/Of 2008 109.8
2007 0.0 O 2007 1375
2008 (1] WOVIO! 2005 1473
2008 0.0 H0Wig 2009 1357
2010 763 HONIQ 2010 184
2081 a3 9.2% 2011 1202
2012 1218 A6.3% 2012 1251
201% 1246 2% 2013 073
2034 1228 25% 2014 1313
2005 M2 2.0% 2015 1347
2018 1334 1.4% 2018 1368
2017 1373 2% 5017 0.8

Low Case

Summar

Porcent
Y et SUTONLS L ChangE
1568 -
1950 -
1994 07
1962 424 3.6%
1903 413 21%
1994 405 9%
1995 415 26%
1998 54.9 32.2%
1997 469 -a8%
1598 36.4 228%
1699 47 20.3%
2000 667 43.0%
2001 550 A7.6%
2002 525 4.5%
2003 644 226%
2004 858 33.2%
2005 08.4 15.9%
2008 1049 5.5%
2007 137.8 31.3%
008 a3 AT
2009 1150 54%
2010 1154 A%
201 1.2 15%
012 i 8%
2013 4302 2%
2014 1337 26%
2015 Bz 28%
2016 139.4 1.4%
2017 1434 3%
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HENRY HUB NATURAL GAS PRICE FORECAST

$IMMBty
Current § £arcant Chang

Year Annual Sumer Winter Annual Summor Wintor
1989 3.7 .61 182

1850 $L70 $1.40 $2.01 0.1% -81% 10.2%
1891 $1.49 $1.39 $1.62 -125% 57% ~19.4%
1892 $1.77 $1.87 $1.63 19.2% 34.4% 09%
1903 $2.92 $2.16 3207 19.7% 15.4% 26.7%
1984 $1.92 $.78 $211 B.5% -17.4% 2.0%
1985 §1.69 $1.61 $1.79 ~12.2% 9.7% ~15.4%
1896 s2.76 $2.31 $3.39 §3.4% 43.3% a8
1087 %$2.53 3240 327 -B.A4% 4.0% -203%
1988 $2.08 211 $2.08 -17.5% -12.1% 241%
1989 $2.27 2.4 $2.08 8.7% 14.3% QT%
2000 $4.23 $4.19 $4.28 26.6% 73.9% 167 2%
2001 Q7 8344 $4.98 B.% -18.0% 159%
2002 $3.33 $3.40 B3 ~18.2% -1.0% -34.9%
2003 36563 $5.17 $6.26 63.9% 51.8% 040%
004 $5.64 35.83 15.86 3.9% 12.8% -B.4%
2005 5681 $6.97 $350 50.8% 53.7% 48.6%
2008 $6.76 $8.21 $7.54 -23.3% -308% “12.3%
2007 $6.95 $8.82 s7.12 27% 9% -5.5%
2008 55,23 $5.05 3548 ~24.8% ~46.0% ~23Y%
009 3522 3515 3531 £.8% 23% %
2010 33.96 $491 155 ¢.8% A% 83%
2081 $528 $4.93 3578 21 0.4% 0.4%
piays 3550 55,44 $0.02 493 4.3% 4.2%
poLk s $5.85 5546 3832 3% 5% 9.3%
2014 $5.90 5.5 3045 0.9% 05% 2.0%
2015 38,18 3589 5657 33% 3% 33%
016 $6.49 .06 a0 6.5% B5% &8%
€37 $6.88 £5.43 $7.52 B.1% B35 8%

Low Case

PSNH EVA Documents
Produced October 17, 2014
Page 50




TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST

Low Caso

$MAMBtu

Current § Farcant Chang
Year Annual Summor Wintar Summer Winiar
7685 763 155
1950 $1.61 $142 B.1%
1991 $1.39 $1.30 -8.2%
1682 $1.65 $1.74 23.9%
1993 $200 $204 17.1%
1904 $1.78 5168 ATS%
1995 $1.55 $1.49 -11.4%
1696 §245 $2.43 43 1%
1907 52.39 5227 £9%
1998 $1.98 $201 “114%
1999 2145 8220 14.1%
2000 $4.09 3405 76.5%
200t 3393 $332 180%
2002 $3.21 $328 1%
2003 $5.09 $500 524%
2004 $5.72 $5.66 13.1%
2005 3825 $9.58 51.3%
2008 $6.48 $605 20 4%
2007 5669 $6.63 9.6%
2005 $5.03 $485 26 8%
2009 $5.0t $4.94 20%
2010 $5.06 5470 “49%
2011 $5.08 $4.73 0.6%
2012 $531 $4.94 45%
2013 3574 3564 142%
2044 $5.60 $5.70 . 10%
2015 $599 $5.89 34%
2016 3838 3627 B.5%
2017 56,77 3666 B.A%

LA GULF COAST ONSHORE GAS PRICE FORECAST
$iMMBI

Current s Farcant Chang,
Year Annual Summer Winter Annual Summer Winter
1960 3786 TE0 $TBT
1950 $1.09 $1.48 $1.98 00% 7.5% 8.4%
1991 $t.48 $137 s1.62 124% 1% 47.9%
1992 $t74 $1.88 $1.57 17.8% 35.8% 6%
1993 $2.10 5216 $2.02 20.8% 15.5% 29 0%
1904 $1.89 $177 12,08 <10.2% “18.2% 1.6%
1935 5160 $1.54 $1.69 45.1% “130% A7 6%
1996 5262 5218 $3.25 63.7% 41.5% 91.9%
1957 §245 §231 $2.65 -6.6% 2% ~18 6%
1998 $204 s205 $202 -16.8% 11.1% 23.7%
1999 $221 $2.34 $202 83% 181% 0.0%
2000 $4.96 $4.12 $4.22 88.6% 758% 109.3%
2001 5368 $3.37 $4.65 43% 18.3% 14.8%
2002 $3.26 5333 $3.16 -182% 2% 348%
2003 $530 5504 $5.86 65.5% 51.5% 88.0%
2004 $5.69 $5.56 35.86 5.5% 10.4% 0.4%
2005 38.63 $0.92 $823 51.8% 60.3% 40.4%
2008 $6.72 5626 $7.35 22.2% 29.8% A07%
207 3588 $6.78 $7.18 24% 84% 26%
2008 $5.19 3501 $5.34 -25.3% -28.2% ~23.0%
2009 $5.18 $5.11 $5.27 0.2% 21% ~3.2%
2010 $5.22 3487 571 08% 47% 84%
2011 $524 $4.89 $574 0.4% 0.4% 0.4%
02 $5.47 510 5.8 4.2% A% 42%
2013 $5.76 55.69 $5.75 53% 11.8% -38%
2014 35.61 3575 $5.80 0.9% 1.0% 0.9%
2015 $6.01 $5.94 $6.00 34% 34% 3.4%
2016 $8.40 3633 $8.39 85% 65% 85%
2017 sa78 $87% $6.78 8.4% 6.1% 6.1%

CONNECTICUT ELECTRICITY END USER PRICE FORECAST
CentslkWh

Cuironis Farcent Chang
Jear Rystdontal | Commorzial | Tnguxidal | Rowdealial | Commerciat | industial
970 226 pXa 135 "
197 2.66 257 1.60 83% 54% 10.0%
1972 294 2.83 184 104% 10.0% 14.9%
1973 322 3.01 2,03 95% 6.3% 103%
1974 443 423 310 37.6% A0.7% 52.7%
1975 454 467 350 11.6% 104% 156%
1976 481 462 354 26% A% 2%
1977 452 476 370 21% 29% 45%
1978 459 483 3.70 1.6% 1.5% 0.0%
1979 577 5.65 439 15 8% 17.0% 185%
1980 6.92 677 566 19.8% 19.9% 291%
1861 865 831 704 25.4% 228% 243%
1962 953 902 746 10.1% 85% 6.0%
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1983 983 204 7.51 1.1%
1084 10.02 9.50 765 40% Page 52
1985 998 .31 748 0.4%
1686 9.28 8.62 6.02 ~1.0%
1487 9.15 837 6.80 4%
1588 9.22 844 6.68 0.8%
1589 959 887 7.20 39%
1900 10.00 224 7.56 44%
1991 16,51 9.63 192 5.0%
1952 1107 10.00 822 5.4%
1993 1139 10.18 825 29%
1994 1147 10.12 7.89 A0.7%
1995 1165 1048 784 4.2%
1996 1205 10.42 .86 0.8%
1997 1243 10.28 8 0.7%
1698 1165 10.01 .70 -4.5%
1699 11.46 9.69 7.42 4.1%
2000 .00 0.00 0.00 ~100.0%
2001 10.86 827 732 AoV
002 10.60 926 7.62 0.4%
2003 10.98 932 7.68 0.6%
2004 131 9.03 799 2%
2005 11.83 2,90 789 2.8%
2006 13.64 1.5 9.40 17.3%
2007 879 1382 1188 23.1%
2008 1747 1380 EEE-T] A40%
2002 1632 1269 1089 B5%
2018 1850 1223 153 25%
AWy 1575 1232 1044 0.9%
2012 1558 1195 1033 1%
2013 1546 1187 1927 D.8%
2014 1573 213 10.53 1.8%
015 1582 1222 10.60 8,8%
2018 1592 1231 1058 a5%
2017 16.04 12,39 10.77 Q.6%

Low Case




TABLES

Boston City Gate Natural Gas Price

Low Case

$IMMBty
Currant § Parcent Chango
Yoar Annual Summar Winter Annual Bummer Wilnter
1550 S22 5250 $226 T 3
1993 s257 §253 $2.64 12.8% 10.1% 16.6%
16094 $2.44 210 $292 $53% -17.2% 10.7%
1695 $2.25 $1.88 $2.76 -1.5% -8.8% -§3%
1946 $3.60 3280 99 50.6% 37.5% 80.8%
1997 5294 272 $3.25 1.4% 44% 45.0%
1998 $2.42 5237 $2.48 ALT% ~12.7% -23.6%
1999 $2.57 $2.84 $2.48 8.3% 11.2% 0.2%
2000 $5.18 $4.50 $6.13 101.8% T0.7% 147.7%
2004 $4.42 $3.78 $5.32 ~14.6% ~18.0% -13.2%
2002 $3.52 $3.52 $.52 -20.4% B.8% 33.8%
2003 $635 $5.41 $7.01 80.2% 536% 88.9%
2004 $7.28 035 $3.60 14.6% 17.4% 22.7%
2005 3$0.85 $0.13 $10.87 353% 43.7% 20.5%
2008 $8.23 $688 $10.11 ~16.6% <24 6% +7.0%
2007 $788 5743 $8.52 ~4.2% 7.9% -15.8%
2008 810 $55% TE9% FZI0% 25 ErHA
2003 TR 3665 $6.32 10.3% 209% 5%
10 $3.78 5643 $7.28 DA% B.5% 87%
2011 $6.16 5341 $7.26 0.8% 3% 2%
2012 $6.95 5658 $7.48 7% 26%° 28%
2083 652 5593 5785 5.2% 0 5%
2014 36.63 36.97 §7.86 0.7% 0.7% TAR
15 3684 3615 .08 3% 3% 28%
2018 sp2t 553 1857 63% £2% 5.9%
2047 5270 3531 5904 55% 58% 55%
END OF TABLES END OF TABLES

END OF TABLES
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PETROLEUK PRODUCT PRICES FORECAST
No. 2 Fuol Ol {0.2% Sutfur)

$/MMBtu (Connacticut)
TrenLE Forcait Chrage
Industiisl Eiiginc 1 Rvaldantal | Camnwrcial | Induateid
30,13 57
3077 s0.54 54% 85%
3077 s0.01 ou% e
$058 31.28 6% 280%
$224 2% 1263%
$241 4% T.0%
s252 7.0% 4.0%
$2.78 11,8% 10.3%
32.08 024 3%
3401 43 8% 20.2%
$5.75 3% 44%
$8.93 24.0% 205%
ST.74 27% 1%
$7.42 9 E% 41%
$855 27% 0.3%
3675 A% 2.0%
3443 -17.6% 4%
$4.00 04% 102%
3487 23% 4%
$5.54 0.4% 18.0%
sary 3% 2%
3593 a3 -124%
$511 -126% 138%
500 0% -10%
3478 3% 55%
77 20% 02%
$5.91 2% 239%
$5.40 24% 4%
52 -0.% TR
$4.09 25% 75%
7 s1o% 58.0%
600 1% “32%
som 2.8% 57%
§7.50 21.3% 201%
39.5¢ 120% 264%
31325 2% I
31460 0% 10.2%
628 wey 115%
32585 B L3
52626 244 3%
see82 S 1%, L%
22n16 13% 3%
b 28% 3%
wr 26% %
32830 4% 13%
52020 02% Q0%
SR80 L% 24%
3306 3% 42%
Tt TEGE- V00T G318 WoS VpCaNd triry T K102 TEervs 1orn 1@ FESWIRT OF Arel GAS Basase

Bl differances lo 1990-1905 wars taken from scluat data
& your sverage
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PETROLEUM PRODUCT PRICES FORECAST
Raaidual Fuel O}t (1.0% Sulfur) - Annuat
SIMMBLu {Connacticul)

—_— o Gumes_ Fatcent Change
Yast Commeraial | indoitial Eletie | Coremaraial | induateiat Eiseids
W0 304! 1043 03
1971 1060 soa1 3054 08% 41.0% 42t%
1072 $070 068 3025 0.0% 824 204%
073 50.83 5079 sa8s 1865 197% 208%
1574 s200 3202 5206 141.0% 185.7% 1424%
1975 s197 s2.42 $202 A5% 5.0% 40%
we ste7 s208 310 5.9% 19% A%
1a77 222 2y 5224 BI% 1% 165%
170 8211 3234 3293 S0 13% -48%
1979 $335 §3.41 Bz 683% 57% S59%
1950 s 3456 79 2 33.4% 416%
1994 540 524 35.88 9.0% 202% 103%
1982 .07 $4.80 475 RIS 15.0% A40%
1933 434 saar 3454 4% 4 3% -44%
1084 8525 3525 $484 16.4% 124% 6.o%
1085 $40a o 3424 0% 105% ~124%
1688 5270 $279 254 “40.4% ~404% 408K
1947 $a.12 B 2.9 "% 1an 167%
1968 3257 s287 52,40 17 0% -70% “18.1%
1508 $3.04 W04 5208 10.3% 183% 10.6%
1990 $326 3325 3301 au% so% 50%
109t s260 5200 s247 AT2H T2 A7.0%
1002 8263 §253 $240 S9% Se% 28%
1083 208 $2.00 230 £1% Bt 04%
1904 3,18 s3.10 s252 186% 108% 54%
1066 a3 £ 5263 7.0% 7.0% 4%
1098 5290 $3.00 524 164% 154% 232%
i 18 %35 s202 -102% -19.2% 0%
1698 3240 3248 s218 21.0% 219% 25.3%
1993 5255 5255 3223 7% 3% 23%
2000 e 430 27 71.0% THLOR -
200 .04 3404 $337 2% 1.3% -
2002 a8t $a07 3307 15.6% 15.0% (3
2003 $5.40 $5.40 5374 5e% 15.5% 19%
2004 $56¢ $504 $a00 44% 44% 59%
2005 $7.42 §7.42 3002 SN 5% o1.3%
2000 3831 s831 $750 2% 2% Ba%
007 1947 2047 388 13 B 182%
2008 31571 2571 31aAd [ W X
2009 S1308 $15.08 &390t “5% A —agn
2010 1437 477 $1388 2.0% -20% 3%
2011 51553 81552 S1a32 2% 5% 5%
2012 3160 5600 s 2% 308 3%
2013 51648 Stedn $18200 am 3% 22%
2084 S10.94 SteT4s $18.59 18% 1.6% 2%
2015 stere 364 $1352 0% o o.1%
2018 $12.14 I $1530 225 248 28%
200 31185 $1tes 1820 i85 A% 2%

High Gase
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PETROLEUM PRODUCT PRICES FORECAST
Residusl Fuel Ol (1.0% Sulfur) - Anaual

$IMMBty (Connecticut)
Lumand 3 P
Comarercls! ndustdal Edactifc Criomarcial
2. 3200 $23%
218 33.18 252 MB% 18.8% bAR
3338 $338 5263 74 7.0% A
20 53.!!) py X3 1BA% 15.4% DR
s $3.35 202 Bt -19.2% 9%
236 248 S8 D% 216% 253%
255 255 22 RELY 3% 2%,
433 $430 b2 THO% TR -
5404 337 7 TI%
a7 $4.67 367 1565 1%
3540 3540 537 B4% 15.6%
W™y 20y i 44%
AL $7.42 s A %
183 38.3¢ F1g2] 12A% 124%
3947 S 47 395 I3 h:13.
$157¢ 51823 R X7 85N
Sty 1508 30t A D% AP
Raadid An $1ass 2 ¥ 20%
31353 31553 £31432 H1% $4%
S0 3600 U A8% APt
$igde Fto4e 31 I asn
580 21074 LX) A% 1%
S04 5187« $3582 o L&
$iry4 $12.04 31580 24% R4
51135 $37.88 $16.60 4% 3%

PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel il (1.0% Sulfur} « Summer

$IMMB1u (Connecticut)
agosnt Caings
Chmmarcia | _tduatial Tieciciz.
“os o as%
156 1% 50K
2% 265 200%
19.1% % 0% R
ars% 3% 0%
7% 7% eon
o4t BB -
M4 304%
23.0% By 3%
% ae% 4%
245 124% 57 1%
W% 2% 718%
ass P *3%
IO 5% 2%
FiE @S L5
Rkl =344 5%
B B iR
5% S5 s.4%
a2% 6% 6%
30% 0% 3%
Lah 13% 10%
ook 4
2% 23% 28%
A% 3% A%

High Casa




PETROLEUM PRODUCT PRICES FORECAST

Residual Fucl Ol {1.0% Sulfur) - Winter

$MMBIy [Connocticut]
T Chmawi s Farcant Chani
Year Commateit | tdusirial Eivtine | Gormmwren] iris) EEHE
T3 1255 3285 5758
1904 $322 3322 5258 0%
1905 342 s34z 2ot Bk
100 $4.00 .08 04 B%
1997 8321 8327 5301 Ay
100 $2.97 237 209 # V%
1000 $2.31 5234 S0 RAK
2000 $420 3 > B1.0%
2001 $408 3408 ¥4t 2%
2002 3430 330 £330 s4t
2003 .00 560 bt 2464
2004 560 3860 3182 %
206 $3.01 s0.91 o 5%
2000 $0.14 $0.14 $133 )
e 300 3ot 1067 3984 310%
o0k %16 $iato F8iE ShAR
x $15.74 R S50 2%
s 4138 51518 51400 5%
201 31597 stsof a6 5%
2 51871 5T Juas 12%
o $1875 sie23 31508 3%
20 31651 $toht $1527 1%
5 Si352 5882 31520 o0%
2018 b st S15.68 4%
307 51763 18 e 4%

High Case
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DELIVERED NATURAL GAS PRICES FORECAST
$MMBtu {Connacticut)
[XIIYE) Tarcant Changs.
Fetidwnial | Commmicial | tnddainial Eincids Eyvideoial | Commareial ] fadustrin

3145 3103 oM

$153 $1.14 038
$3.15 043
$124 953
$1.7¢ $5.63
A 530
$265 5res
$204
204
328
$4.08
3497
ke
3570
$5.47 a7t
538 $3.30 8.0%
3453 $2.00 -3B3%

4,00 237 134%
$302 217 8A%
3438 $251 157%
.80 328t 12.0%
“at 218 3%
$402 $2.74 206%
g $a.70 82%
U0 $1.9 490%
26 3105 1.0%
$4.60 8240 0.3%
$450 $240 ~10.5%
5421 8257 “12%
3408 1260 123%
5570 $3.07 A4%
3857 $3.00 222%
3483 3351 13.4%
730 1620 76.0%
$0.08 070 L%
$11.98 $0.61 435%
31058 -24.0%
1931 5727 Ba%
ELEN G E30N
5372 $itay A%
$i302 $13582 o
24 sz 2.40%
$1807 5252 60%
31687 LI 40%
1507 1343 28%
S35 36365 17%
31857 swot 28%
517,48 S1A58 30%
Hite: 2000-700) cedy o1ed nalur: ‘ehaciis secior BIw oatimated

High Case




Witner
Farcart

Yesr Cupent$ Change
650 <
1o -
1001 453
1062 a0
1603 02
1084 408
1905 428
1000 608
1007 ste
050 ary
1990 a0z
2000 23
2001 017
2002 203
2063 3
7004 M5
2006 %4
2008 1040
2007 nra
3 [L8)
08 23
0w 2098
20 2103
2052 218
3 227
018 ™S
015 288
018 2863
w7 2500

DELIVERED PROPANE PRICES FORECAST

ContsiGation (Setkirk) .
Annual Summer
Farcant Forcant

Yorr Curmots Shange Your Cument 3 Cranys
Teey = i =
1 w0 -
1901 420 1001 407
802 409 w0 4z
093 408 1952 413
104 08 1904 a5
1005 419 1085 415
1808 569 1096 54
w7 489 997 pirs
1050 05 1098 a1
1989 “2 198 487
2000 0.1 200 o0
2001 823 200t 850
2002 523 2002 525
2003 e 2000 o34
2004 %7 2001 88
2005 1005 2005 108.3
2008 e 2008 133
2007 1RE 2007 172
pi) 2% Ey 7463
2008 e 2004 9%
290 2180 2010 2169
201 2188 2011 2225
202 213 2087 27
3 s 2013 41t
W1 227 2018 M
5 209 2016 s
2018 423 2016 w5
17, 3¢ 2017 e

High Case
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HENRY HUB NATURAL GAS PRICE FORECAST
MM

Bt
Tumis, Pacanl GIART

Yoar Fat Suer Wiar Rowom Saminat Wiatsr
1953 3170 SR BED

100 3179 ety 3201 .1% 4% 102%
1991 $140 3138 $102 25% 6% “183%
$952 7T 3167 3103 192% 344% 06%
1001 $2.12 s2.18 207 10.7% 154% 267%
1004 $1e $178 211 9% 7% 25%
1006 $160 $1.01 5170 -122% 1% “15.1%
1000 $278 s231 $3.30 ©4% 433% BI%
1907 253 240 210 4% 0% 263%
1008 $209 241 s205 AL5% 2% 241%
1530 $2.27 $2.41 $2.08 arn #a%. o7%
2000 23 3410 3428 0% 730% 107.%
2001 3407 saat 406 37% 18.0% 55
2002 5323 $3.40 $323 524 A.5% S5
2003 5.03 3597 528 o S10% o404
2004 P 3503 $5.68 35% 120% L%
2008 e 1057 o 50.6% 537% wo%
2008 0.0 sa21 are4 -233% 30.8% -123%
02 1 savs seax 3712 275 Do X
709 Titas 1620 T s7o% AR ED
2000 310,14 31002 $1032 45k Ex) 23%
018 51050 $952 $i110 ons A s
na $1940 07p $HI4T 2% 264 am%
2002 108 $10.4s 31223 26% s B
iz $1078 s1057 S0 £1% 1% £1%
21 s $1324 $13.00 aTh 2t 2%
w1 39228 5119 51344 1% % 0%
0 S0 1102 Slase L% 3% 3k
2 B30 51220 $1438 46% 48% aw

High Case
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TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST
1M

High Case

Biy

Current § Parcant Chang
Your T O T YT S T
1680 oy (Y BE T
1660 3ot $142 sy 4%
1001 $136 5130 s152 824
102 165 $174 st62 330%
163 5200 5204 $tes 7
1634 s178 s188 5193 7N
95 $155 $140 $es “11a%
1996 5248 s213 3290 431%
1097 s 227 1256 agh
1wa 5160 $201 Rak:] 11 4%
1000 5215 123 $154 14 1%
2000 3400 $405 3413 %
2008 $3903 $332 $470 18 0%
2002 2t $I26 3310 -11%
2003 530 8500 $®e 524%
2004 572 568 3580 1%
2005 sas 3958 waz 5i3%
2006 048 3605 8716 20 4%
2007 Ty 803 5679 29%
2008 51023 3088 $1074 A8 7%
2009 74 e 3002 2 5%
2010 000 $9.42 1076 5%
2011 S0 00 30w 1107 304
2012 51070 3104 1183 8%
2033 1154 $1133 51155 126%
2014 $1385 31 s1221 2at
2088 31207 si1a7 $1250 16%
2018 $1244 31223 287 2%
217 szt 51273 PEE) 40%

LA GULF COAST ONSHORE GAS PRICE FORECAST
$IMBtY

Carreat s, Farcant Chang
Year T Sumensr Wit Rrat it Winter
1500 $1.60 3105 $161
100 s1ew stan 3100 aon 5% 0 4%
10 $148 3137 162 ~124% 7% TR
1092 $174 3160 157 124% asex 3o
1093 3210 216 5202 206% W% 200%
1004 $189 nn 5206 -102% ~182% 10%
1065 $160 3154 31600 -5 1% -3 0% -7 6%
1008 202 $2.18 5325 8ITH 415% 09Ut
107 245 231 $288 ~BO% 22% -188%
1083 3204 $208 s202 -148% 191% -237%
1650 228 5234 sz02 83% 14.4% 00%
2008 3400 3412 3422 836% 8% 109 3%
2001 2308 $3a7 s465 4. 3% -10 3% 144%
2002 saze 333 3316 ~182% ~12% M e
2603 5538 3504 568 05.5% 515% 0%
2004 3500 556 566 55% 104% DA%
2005 36 se02 028 St% 3% 40.4%
2008 072 §020 $735 -222% 20 8% ~107%
2007 3802 1879 3118 a4% 2.4% 28%
2008 F1085 3018 $11.07 514e% 500% 546%
2009 31007 3a04 31025 -4 0% DA T 4%
2010 31013 5945 $11.08 a0% B 0% 0.1%
o011 1042 3072 $1140 8% 28% 28%
2012 51181 $io3s $12.15 G8% BO% 0%
2081 §1187 $114e 31585 41% 104% -4 0%
2014 1188 31176 EALE:S 2% N 2%
2015 $1210 s1ter $1200 1% 1V 18%
2018 1247 $t2ae $1248 3% 3% 3%
2017 $1297 si284 51268 40% 40% A0%

[T T OO
ez Tewganil | Commwrctal | Tndusiciat _} Rewisniial | Commwichtl | - industaal
1500 FXT) 244 148
1071 204 287 o0 B3% B4% 10.0%
1072 284 203 154 10.4% won 14 0%
1073 322 30 203 05% 63t 103%
1074 443 423 3t e @ s27%
1076 M 407 259 0% 10 4% 15 6%
1470 4 A82 354 28% ALY “12%
1?77 402 478 EX 2.4% 20% A5%
1978 4% 483 370 1.5% oo%
1075 517 566 430 Te% 105%
1000 13 677 568 10.9% 201%
1081 985 831 7.04 228% 243%
1062 053 om 749 a5% 60%
19083 (2.3 .04 75 02% 00%
1084 1w 250 T0% 50% 10%
1608 048 °3% 748 g “22%
1088 928 62 on2 5% 8%
1war 815 837 680 -20% 4%
1983 22 B4s 883 oY 3%
1939 259 887 720 S1% 0%
1939 000 024 7.58 4% 49%
1080 1031 263 782 4 1% £6%
sou o7 1000 022 0% as%
1933 nw 1098 828 164% (19
19%¢ nar 1012 709 5% 46%
1985 1146 133 754 20% ve%
1966 1208 1020 708 -0 4% D%
1991 1213 0 778 01% -13%
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1058 1o s 420 5% g
1600 1340 w3 e A 3% A%
200 1t $27 32 2% Ay
o 1090 o286 1 2% a1
s 1006 32 708 RE% o
301 03t 293 1% 22% I
2004 63 s reu 8% kil
2005 kY 153 245 3% 10%
1008 1050 "o e .45 2%
2007 A3 3 WAL 1282 1235 85%
By e 1 788 3% 6%

1364 18 040 1% 018
2010 s e 1160 23 a2
2041 2024 i a3 205% 118%
2012 2074 By e 23% 8%
2013 kel 1874 Hap A% 4%
Fate i e 530 8o% 8%
015 2388 W 1588 2% a0t
2018 2848 81 w02t 25% 2%
2047 2848 may 7o 39% ALK

Boston City Gate Natural Gas Price
SIMHBtY
o Gymami3 TarEa
Yoar Aanuel Sumemac Wintar Ananst Sununar
=z 2.7 2.8 $226
1063 $2.57 5 §2.04 128% 10.6%
1988 44 2,10 3262 5.3% 2%
1005 $225 $168 82715 E% o
1969 $3.60 $280 $4.00 S9.5% ITLU
1007 204 3272 5325 DA% 4.4%
1068 3242 3231 $248 ATT% ~12.T%
1000 5287 s204 $248 0.9% 1.2%
2000 3518 $4.60 3613 0.0% W%
200t $4.42 378 $53z ~H4.8% ~10.0%
2002 $352 $a52 $3.52 204% 6%
2003 3035 ey .01 80 2% 53BN
2008 370 0.5 38 sk 17.4%
2005 £0.05 w13 $1087 35a% 4378
2008 829 488 $10 1% ~WA;: “24.8%
2097 s12m 5143 382 Ay 7%
2009 AT 31130 31405 5YA% BN
202 $9205 s12.90 $2r 53% %
200 ] sizan a1z (18 A%
200 2391 $1274 154z 21% 2.4
2012 S5 suar 51515 Sk S0k
w8 s SR 187 3% ~440%
201 a5348 1230 33036 25% 24%
X015 31379 31200 S 1% 6%
201 Stath 1274 sz 205 2%
2047 $1.77 Bi¥az S\ 0% 3%
END OF TARLES END OF TABLES

High Casoe
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PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel Oil (0.2% Sulfur)

$/MMBtu (Connecticut) o
3/
Current $ o 8
Month Residential Commercial Industrial
Jan-07 $16.30 $13.04 $12.64
Feb-07 $16.49 $14.24 $13.84
Mar-07 $16.84 $14.59 $14.19
Apr-07 $17.72 $15.47 $15.07 .
May-07 $17.86 $15.61 $15.21 $14.21
Jun-07 $18.64 $16.38 $15.98 $14.98
Jul-07 $19.22 $16.97 $16.57 $15.57
Aug-07 $18.59 $16.34 $15.94 $14.94
Sep-07 $20.00 $17.74 $17.34 $16.34
Oct-07 $20.74 $18.49 $18.09 $17.08
Nov-07 $22.93 $20.68 $20.28 $19.28
Dec-07 $22.84 $20.59 $20.19 $19.19
Jan-08 $22.79 $20.50 $20.10 $19.08
Feb-08 $22.94 $20.65 §20.25 $19.23
Mar-08 $22.51 $20.23 $19.82 $18.81
Apr-08 $22.51 $20.23 $19.82 $18.81
May-08 $22.41 $20.13 $19.72 $18.71
Jun-08 $22.00 $19.72 $19.31 $18.30
Jul-08 $21.60 $19.31 $18.91 $17.89
Aug-08 $21.50 $19.22 $18.81 $17.80
Sep-08 $21.71 $19.43 $19.02 $18.01
Oct-08 $21.92 $19.63 $19.23 $18.21
Nov-08 $22.27 $19.99 $19.58 $18.56
Dec-08 $22.32 $20.04 $19.63 $18.62
Jan-09 $22.44 $20.12 $19.71 $18.68
Feb-08 $22.39 $20.07 $19.66 $18.62
Mar-09 $22.03 $19.71 $19.30 $18.27
Apr-09 $21.93 $19.61 $19.20 $18.17
May-09 $21.83 $19.51 $19.10 $18.07
Jun-09 $21.43 $19.12 $18.70 $17.67
Jul-09 $21.04 $18.72 $18.31 $17.28
Aug-09 $20.94 $18.62 $18.21 $17.18
Sep-09 $21.14 $18.82 $18.41 $17.38
Oct-09 $21.33 $19.02 $18.60 $17.57
Nov-09 $21.68 $19.36 $18.95 $17.92
Dec-09 $21.73 $18.41 $19.00 $17.97
Jan-10 $21.67 $19.32 $18.90 $17.86
Feb-10 $21.60 $19.24 $18.83 $17.78
Mar-10 $21.44 $19.09 $18.67 $17.63
Apr-10 $21.44 $19.09 $18.67 $17.63
May-10 $21.37 $19.01 $18.60 $17.55
Jun-10 $21.37 $19.01 $18.60 $17.55
Jul-10 $21.37 $19.01 $18.60 $17.55
Aug-10 $21.37 $19.01 $18.60 $17.55
Sep-10 $21.44 $19.09 $18.67 $17.63
Oct-10 $21.52 $19.17 $18.75 $17.70

PETROLEUM PRODUCT PRICE FORECAST

Residual Fuel Oil (1.0% Sulfur)
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DELIVERED NATURAL GAS PRICE FORECAST

$/MMBtu (Connecticut)
Current $

Month Commaercial Industrial Electric
Jan-07 $7.91 $7.91 $7.08
Feb-07 $8.75 $8.75 $7.92
Mar-07 $9.15 $9.15 $8.32
Apr-07 $9.36 $9.36 $8.54
May-07 $9.96 $9.96 $9.13
Jun-07 $10.14 $10.14 $9.31
Jul-07 $10.72 $10.72 $9.89
Aug-07 $11.04 $11.04 $10.22
Sep-07 $10.85 $10.95 $10.12
Oct-07 $12.01 $12.01 $11.18
Nov-07 $13.59 $13.59 $12.77
Dec-07 $13.85 $13.95 $13.12
Jan-08 $12.91 $12.91 $12.07
Feb-08 $12.34 $12.34 $11.50
Mar-08 $11.92 $11.92 $11.09
Apr-08 $11.43 $11.43 $10.59
May-08 $10.65 $10.65 $9.81
Jun-08 $10.60 $10.60 $9.76
Jul-08 $10.54 $10.54 $9.71
Aug-08 $11.20 $11.20 $10.36
Sep-08 $11.14 $11.14 $10.30
Oct-08 $11.08 $11.08 $10.25
Nov-08 $11.54 $11.54 $10.70
Dec-08 $11.57 $11.57 $10.73
Jan-09 $11.61 $11.61 $10.76
Feb-09 $11.58 $11.58 $10.73
Mar-09 $11.55 $11.55 $10.70
Apr-08 $11.07 $11.07 $10.22
May-09 $10.32 $10.32 $9.47
Jun-09 $10.26 $10.26 $9.41
Jul-09 $10.21 $10.21 $9.36
Aug-09 $10.84 $10.84 $9.99
Sep-09 $10.78 $10.78 $9.93
Qct-08 $10.73 $10.73 $9.88
Nov-08 $11.16 $11.16 $10.31
Dec-08 $11.19 $11.19 $10.34
Jan-10 $11.05 $11.05 $10.19
Feb-10 $11.00 $11.00 $10.14
Mar-10 $10.96 $10.96 $10.10
Apr-10 $10.52 $10.52 $9.66
May-10 $10.48 $10.48 $9.61
Jun-10 $10.48 $10.48 $9.61
Jul-10 $10.48 $10.48 $9.61
Aug-10 $10.48 $10.48 $9.61
Sep-10 $10.52 $10.52 $9.66
Oct-10 $10.56 $10.56 $9.70

$/MMBtu (Connecticut)
Current §

Month Residential Commoercial Industrial Electric
Jan-07 $15.47 $12.20 $10.82 $7.51
Feb-07 $14.76 $11.80 $11.03 $9.56
Mar-07 $14.91 $11.95 $11.05 $8.19
Apr-07 $15.04 $11.83 $10.64 $8.09
May-07 $16.85 $12.29 $10.22 $7.98
Jun-07 $17.64 $12.63 $10.39 $7.76
Jul-07 $20.31 $13.06 $9.96 $6.83
Aug-07 $20.11 $12.24 $8.98 $6.92
Sep-07 $19.42 $12.25 $8.33 $6.40
QOct-07 $20.19 $13.71 $9.50 $0.00
Nov-07 $16.63 $12.09 $10.16 $7.62
Dec-07 $13.88 $12.50 $10.13 $7.71
Jan-08 $14.93 $14.00 $11.35 §8.76
Feb-08 $16.17 $15.04 $12.44 $9.14
Mar-08 $15.24 $13.20 $10.42 $8.35
Apr-08 $15.21 $12.93 $9.23 $8.10
May-08 $15.18 $11.48 $8.96 $7.85
Jun-08 . $15.59 $11.18 $8.70 $7.60
Jul-08 $17.11 $11.49 $7.82 $7.75
Aug-08 $16.53 $10.90 $8.58 $7.80
Sep-08 $16.87 $10.19 $9.20 $7.70
Oct-08 $14.95 $11.60 $8.24 $7.60
Nov-08 $14.87 $12.24 $10.00 $7.75
Dec-08 $13.98 $12.47 $10.08 $7.85
Jan-09 $14.38 $13.43 $10.74 $8.12
Feb-09 $15.01 $13.86 $11.22 $7.87
Mar-09 $14.76 $12.69 $9.87 $7.77
Apr-09 $14.88 $12.57 $8.81 $7.67
May-09 $15.00 $11.24 $8.69 $7.57
Jun-09 $16.57 $11.08 $8.57 $7.47
Jul-09 $17.11 $11.41 $7.68 §7.62
Aug-09 $16.67 $10.96 $8.61 $7.82
Sep-09 $16.97 $10.18 $9.18 $7.67
Oct-09 $14.93 $11.53 $8.12 $7.47
Nov-09 $14.84 $12.17 $9.90 C$7.62
Dec-09 $13.93 $12.40 $9.97 $7.72
Jan-10 $16.12 $15.16 $12.43 $9.76
Feb-10 $16.12 $14.96 $12.28 $8.88
Mar-10 $15.08 $12.98 $10.12 $7.99
Apr-10 $14.71 $12.37 $8.56 $7.40
May-10 $14.65 $10.83 $8.24 §7.10
Jun-10 $15.44 $10.90 $8.34 §7.22
Jul-10 $17.03 $11.24 $7.46 $7.40
Aug-10 $16.68 $10.88 $8.49 §7.69
Sep-10 $16.66 $9.78 $8.76 §7.22
Oct-10 $14.37 $10.92 $7.46 $6.80
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Nov-10 $21.60 $19.24 $18.83 $17.78
Dec-10 $21.67 $19.32 $18.90 $17.86
Jan-11 $21.95 $19.56 $19.14 $18.08
Feb-11 $21.87 $19.49 $19.06 $18.00
Mar-11 $21.72 $19.33 $18.91 $17.85
Apr-11 $21.72 $19.33 $18.91 $17.85
May-11 $21.64 $19.25 $18.83 $17.77
Jun-11 $21.64 $19.25 $18.83 $17.77
Jul-11 $21.64 $19.25 $18.83 $17.77
Aug-11 $21.64 $19.25 $18.83 $17.77
Sep-11 $21.72 $19.33 $18.91 $17.85
Oct-11 $21.79 $19.41 $18.99 $17.92
Nov-11 $21.87 $19.49 $19.06 $18.00
Dec-11 $21.95 $19.56 $19.14 $18.08
Jan-12 $22.56 $20,14 $19.71 $18.63
Feb-12 §22.48 $20.06 $19.63 $18.55
Mar-12 $22.32 $18.90 $19.47 $18.39
Apr-12 $22.32 $19.90 $19.47 $18.39
May-12 $22.24 $19.82 $19.39 $18.31
Jun-12 $22.24 $19.82 $19.39 $18.31
Jul-12 $22.24 $19.82 $19.39 $18.31
Aug-12 $22.24 $19.82 $19.39 $18.31
Sep-12 $22.32 $19.90 $19.47 $18.39
Oct-12 $22.40 $19.98 $19.55 $18.47
Nov-12 $22.48 $20.06 $19.63 $18.55
Dec-12 $22.56 $20.14 $19.71 $18.63
Jan-13 $23.17 $20.72 $20.29 $19.20
Feb-13 $23.09 $20.64 $20.20 $19.11
Mar-13 $22.93 $20.47 $20.04 $18.95
Apr-13 $22.93 $20.47 $20.04 $18.95
May-13 $22.84 $20.39 $19.96 $18.87
Jun-13 $22.84 $20.39 $19.96 $18.87
Jul-13 $22.84 $20.39 $19.96 $18.87
Aug-13 $22.84 $20.39 $19.96 $18.87
Sep-13 $22.93 $20.47 $20.04 $18.95
Oct-13 $23.01 $20.56 $20.12 $19.03
Nov-13 $23.09 $20.64 $20.20 $19.11
Dec-13 $23.17 $20.72 $20.29 $19.20
Jan-14 $23.80 $21.32 $20.88 $19.77
Feb-14 $23.72 $21.23 $20.79 $19.69
Mar-14 $23.55 $21.08 $20.62 $19.52
Apr-14 $23.55 $21.06 $20.62 $19.52
May-14 $23.46 $20.98 $20.54 $19.43
Jun-14 $23.46 $20.98 $20.54 $19.43
Jul-14 $23.46 $20.98 $20.54 $19.43
Aug-14 $23.46 $20.98 $20.54 $19.43
Sep-14 $23.55 $21.06 $20.62 $19.62
Oct-14 $23.63 $21.15 $20.71 $19.60
Nov-14 $23.72 $21.23 $20.79 $19.69
Dec-14 $23.80 $21.32 $20.88 $19.77
Annual Values
2005 $15.80 $13.64 $13.25 $12.29
2006 $17.20 $14.99 $14.60 $13.62
2007 $18.93 $16.68 $16.28 $15.28

Nov-10 $11.00 $11.00 $10.14
Dec-10 $11.05 $11.05 $10.19
Jan-11 $11.61 $11.61 310.74
Feb-11 $11.56 $11.56 $10.69
Mar-11 $11.52 $11.52 $10.64
Apr-11 $11.05 $11.05 $10.18
May-11 $11.01 $11.01 $10.13
Jun-11 $11.01 $11.01 $10.13
Jul-11 $11.01 $11.01 $10.13
Aug-11 $11.01 $11.01 $10.13
Sep-11 $11.05 $11.05 $10.18
Oct-11 $11.10 $11.10 $10.22
Nov-11 $11.56 $11.56 $10.69
Dec-11 $11.61 $11.61 $10.74
Jan-12 $11.96 $11.96 $11.07
Feb-12 $11.91 $11.91 $11.02
Mar-12 $11.86 $11.86 $10.97
Apr-12 $11.38 $11.38 $10.49
May-12 $11.33 $11.33 $10.44
Jun-12 $11.33 $11.33 $10.44
Jul-12 $11.33 $11.33 $10.44
Aug-12 $11.33 $11.33 $10.44
Sep-12 $11.38 $11.38 $10.49
Oct-12 $11.42 $11.42 $10.54
Nov-12 $11.91 $11.81 $11.02
Dec-12 $11.96 $11.96 $11.07
Jan-13 $12.31 $12.31 $11.41
Feb-13 $12.26 $12.26 $11.36
Mar-13 $12.21 $12.21 $11.31
Apr-13 $11.71 $11.71 $10.81
May-13 $11.66 $11.66 $10.76
Jun-13 $11.66 $11.66 $10.76
Jul-13 $11.66 $11.66 $10.76
Aug-13 $11.66 $11.66 $10.76
Sep-13 $11.71 $11.71 $10.81
Oct-13 $11.76 $11.76 $10.86
Nov-13 $12.26 $12.26 $11.36
Dec-13 $12.31 $12.31 $11.41
Jan-14 $12.66 $12.66 $11.75
Feb-14 $12.61 $12.61 $11.70
Mar-14 $12.56 $12.56 $11.65
Apr-14 $12.05 $12.05 $11.14
May-14 $12.00 $12.00 $11.09
Jun-14 $12.00 $12.00 $11.09
Jul-14 $12.00 $12.00 $11.09
Aug-14 $12.00 $12.00 $11.09
Sep-14 $12.05 $12.05 $11.14
Qct-14 $12.10 $12.10 $11.19
Nov-14 $12.61 $12.61 $11.70
Dec-14 $12.66 $12.66 $11.75
Annual Values

2005 $7.41 $7.41 $6.62

2006 $8.31 $8.31 $7.50

2007 $10.63 $10.63 $9.80

Nov-10 $14.67 $11.95 | DOYGBS 1T 54
Dec-10 $14.12 $12.57 10.10 $7.81
Jan-11 $16.51 $15.53 $12.77 $10.06
Feb-11 $16.49 $15.32 $12.59 $9.15
Mar-11 $15.43 $13.29 $10.39 $8.23
Apr-11 $15.04 $12.66 $8.79 $7.62
May-11 $14.96 $11.10 $8.47 $7.31
Jun-11 $15.78 $11.17 $8.58 $7.43
Jul-11 $17.39 $11.52 $7.69 $7.62
Aug-11 $17.04 $11.16 $8.74 $7.92
Sep-11 $17.01 $10.04 $9.00 $7.43
Oct-11 $14.68 $11.18 $7.68 $7.01
Nov-11 $14.99 $12.24 $9.90 $7.56
Dec-11 $14.44 $12.87 $40.37 $8.05
Jar-12 $17.26 $16.26 $13.46 $10.72
Feb-12 $17.19 $15.99 $13.23 $9.74
Mar-12 $16.05 $13.89 $10.95 $8.76
Apr-12 $15.62 $13.22 $9.29 $8.10
May-12 $15.53 $11.61 $8.95 $7.77
Jun-12 $16.36 $11.69 $9.06 $7.91
Juk12 $18.01 $12.06 $8.17 $8.10
Aug-12 $17.67 $11.71 $9.25 $8.43
Sep-12 $17.62 $10.54 $9.49 $7.91
Oct-12 $15.23 $11.68 $8.13 $7.45
Nov-12 §15.57 $12.78 $10.42 $8.04
Dec-12 $15.04 $13.45 $10.91 $8.56
Jan-13 §79.35 515.78 $12.95 511.27
Feb-13 $18.32 $14.75 $11.91 $10.23
Mar-13 §17.28 $13.71 $10.88 $9.20
Apr-13 $16.59 $13.02 $10.18 $8.51
May-13 $16.24 $12.68 $9.84 $8.16
Jun-13 $16.38 $12.81 $9.98 $8.30
Jul-13 $16.59 $13.02 $10.18 $8.51
Aug-13 $16.93 $13.37 $10.53 $8.85
Sep-13 $16.38 $12.81 $9.98 $8.30
Oct-13 $15.90 $12.33 $9.49 $7.82
Nov-13 $16.52 $12.95 $10.12 58.44
Dec-13 $17.07 $13.50 $10.67 $8.99
Jar-14 $19.79 $16.18 $13.30 511.60
Feb-14 $18.73 $15.11 $12.23 $10.54
Mar-14 $17.66 $14.04 $11.17 $9.47
Apr-14 $16.95 $13.33 $10.46 $8.76
May-14 $16.59 $12.97 $10.10 $8.40
Jun-14 $16.73 $13.12 $10.24 $8.54
Jut-14 $16.95 $13.33 $10.46 $8.76
Aug-14 $17.30 $13.69 $10.81 $9.11
Sep-14 $16.73 $13.12 $10.24 $8.54
Oct-14 $16.23 $12.62 $9.74 $8.04
Nov-14 $16.88 $13.26 $10.38 $8.69
Dec-14 $17.44 $13.83 $10.95 $9.25
Annual Values

2005 $16.98 §12.99 $11.41 $7.45

2006 $17.61 $12.95 $10.55 $7.26

2007 $17.10 $12.38 $10.10 $7.05




2008
2009
2010
2011
2012
2013
2014

$22.21
$21.66
$21.49
$21.76
$22.36
$22.97
$23.60

$19.92
$19.34
$19.14
$19.38
$19.94
$20.52
$21.11

$19.52
$18.93
$18.72
$18.85
$19.51
$20.09
$20.67

$18.50
$17.90
$17.67
$17.89
$18.44
$19.00
$19.57

2008
2009
2010
2011
2012
2013
2014

$11.41
$10.94
$10.71
$11.26
$11.59
$11.93
$12.28

$11.41
$10.94
$10.71
$11.26
$11.59
$11.93
$12.28

$10.57
$10.08

$9.85
$10.38
$10.70
$11.03
$11.37
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2008 $15.55 $1223 | Dlookgregeont 17 Pgton
2009 $16.34 $11.96 $9.28 $7.69
2010 $15.47 $12.05 $9.32 §7.72
2011 $15.81 $12.34 $9.58 $7.95
2012 $16.43 $12.91 $10.11 $8.46
2013 $16.96 $13.39 $10.56 $8.88
2014 $17.33 $13.71 $10.84 $9.14
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DELIVERED PROPANE CONNECTICUT ELECTRICITY END USER
PRICE FORECAST NATURAL GAS PRICE FORECAST PRICE FORECAST
Cents/Gallon (Selkirk) $/MMBtu Cents/kWh
TX-LA Onshore LA Gulf Boston Current $

Month Current $ Month Henry Hub Welthead Onshore City Gate Month Residential Commercial Industrial
Jan-07 99.4 Jan-07 $6.34 $6.19 $6.39 $7.69 Jan-07 17.5 14.3 11.9
Feb-07 105.6 Feb-07 $8.11 $7.66 $8.38 $9.73 Feb-07 17.9 146 121
Mar-07 111.2 Mar-07 $7.06 $6.75 $7.07 $8.30 Mar-07 18.2 14.8 123
Apr-07 118.3 Apr-07 $7.55 $7.29 $7.56 $8.20 Apr-07 18.9 154 128
May-07 1224 May-07 $7.64 $7.43 $7.63 $8.20 May-07 19.3 15.8 13.1
Jun-07 121.4 Jun-07 $7.48 $7.23 $7.34 7 $8.33 Jun-07 19.7 16.1 13.3

Jul-07 140.8 Jul-07 $6.20 $5.99 $6.19 §7.67 Jul-07 19.7 16.1 134
Aug-07 134.9 Aug-07 $6.23 $6.13 $6.28 $6.80 Aug-07 19.8 16.1 134
Sep-07 153.3 Sep-07 $5.97 $5.83 $5.97 $5.88 Sep-07 19.7 16.1 134
Oct-07 169.6 Oct-07 $6.68. $6.52 $6.59 $6.90 Oct-07 19.4 15.8 131
Nov-07 189.8 Nov-07 $7.01 $6.47 $6.95 $7.97 Nov-07 16.9 15.5 128
Dec-07 182.9 Dec-07 $7.10 $6.81 $7.02 $8.89 Dec-07 18.1 14.8 12.3
Jan-08 189.6 Jan-08 $7.91 $7.64 $7.86 $9.89 Jan-08 18.2 14.4 121
Feb-08 181.0 Feb-08 $8.28 P $8.01 $8.23 $10.26 Feb-08 18.6 14.6 123
Mar-08 179.3 Mar-08 $7.50 $7.23 $7.45 $9.48 Mar-08 18.9 149 12.6
Apr-08 178.1 Apr-08 $7.25 $6.98 $7.20 $7.89 Apr-08 19.6 15.5 13.0
May-08 176.9 May-08 $7.00 $6.73 $6.95 $7.64 May-08 201 15.8 134
Jun-08 175.7 Jun-08 $6.75 $6.48 $6.70 $7.39 Jun-08 20.5 16.1 136
Jul-08 174.5 Jul-08 $6.90 $6.63 $6.85 $7.54 Jul-08 20.5 16.2 13.6
Aug-08 173.3 Aug-08 $6.95 $6.68 $6.90 $7.59 Aug-08 20.6 16.2 13.7
Sep-08 1721 Sep-08 $6.85 $6.58 $6.80 $7.49 Sep-08 20.5 16.2 13.6
Oct-08 1709 Oct-08 $6.75 $6.48 $6.70 $7.39 Oct-08 20.2 15.9 13.4
Nov-08 1715 Nov-08 $6.90 $6.63 $6.85 $8.88 Nov-08 19.7 15.5 13.1
Dec-08 172.8 Dec-08 $7.00 $6.73 $6.95 $8.98 Dec-08 18.8 14.8 12.8
Jan-09 175.2 Jan-09 $7.25 $6.98 $7.20 $9.23 Jan-09 18.3 14.3 12.1
Feb-09 1726 Feb-09 $7.00 $6.73 $6.95 $8.98 Feb-09 18.6 14.6 12.3
Mar-09 1715 Mar-09 $6.90 $6.63 $6.85 $8.88 Mar-09 18.9 14.9 12.5
Apr-09 170.3 Apr-09 $6.80 $6.53 $6.75 $8.78 Apr-09 19.7 15.4 13.0
May-09 169.1 May-09 $6.70 $6.43 $6.65 $8.68 May-09 20.1 15.8 13.3
Jun-09 167.9 Jun-09 $6.60 $6.33 $6.55 $8.58 Jun-09 20.5 16.1 135
Jul-09 166.8 Jui-08 $6.75 $6.48 $6.70 $8.73 Jul-09 205 16.1 13.6
Aug-09 165.6 Aug-09 $6.95 $6.68 $6.90 $8.93 Aug-09 206 16.2 13.6
Sep-09 164.4 Sep-09 $6.80 $6.53 $6.75 $8.78 Sep-09 20.5 16.1 13.6
Oct-09 163.2 QOct-09 $6.60 $6.33 $6.55 $8.58 Oct-09 20.2 15.9 13.3
Nov-09 163.8 Nov-09 $6.75 $6.48 $6.70 $8.73 ' Nov-09 19.7 15.5 13.0
Dec-09 165.1 Dec-09 $6.85 $6.58 $6.80 $8.83 Dec-09 18.9 14.8 12.5
Jan-10 129.7 Jan-10 $8.89 $8.62 $8.84 $10.87 Jan-10 18.6 18.6 123
Feb-10 131.0 Feb-10 $8.00 $7.73 $7.95 $9.98 Feb-10 18.9 18.8 12.5
Mar-10 150.1 Mar-10 $7.11 $6.84 $7.06 $9.09 Mar-10 19.3 18.3 127
Apr-10 146.1 Apr-10 $6.52 $6.25 $6.47 $8.50 Apr-10 20.0 20.0 13.2
May-10 136.9 May-10 $6.22 $5.95 $6.17 $8.20 May-10 20.5 20.5 13.5
Jun-10 140.2 Jun-10 $6.34 $6.07 $6.29 $8.32 Jun-10 20.9 20.9 13.8
Jul-10 144.7 Jul-10 $6.52 $6.25 $6.47 $8.50 Jul-10 209 20.9 13.8
Aug-10 160.2 Aug-10 $6.81 $6.54 $6.76 $8.79 Aug-10 21.0 21.0 13.8
Sep-10 191.0 Sep-10 $6.34 $6.07 $6.29 $8.32 Sep-10 209 20.9 138
Oct-10 192.0 Oct-10 $5.92 $5.65 $5.87 $7.91 Oct-10 20.6 20.6 13.6




Nov-10 169.7
Dec-10 179.6
Jan-11 1317
Feh-11 133.1
Mar-11 152.5
Apr-11 148.4
May-11 138.0
Jun-11 1425
Jul-11 147.1
Aug-11 162.8
Sep-11 194.1
Oct-11 195.1
Nov-11 172.5
Dec-11 182.5
Jan-12 136.9
Feb-12 138.4
Mar-12 168.7
Apr-12 154.4
May-12 144.6
Jun-12 148.2
Jul-12 153.0
Aug-12 169.4
Sep-12 202.0
Oct-12 203.1
Nov-12 179.5
Dec-12 189.9
Jan-13 142.1
Feb-13 143.8
Mar-13 164.9
Apr-13 160.5
May-13 150.3
Jun-13 154.0
Jul-13 169.0
Aug-13 176.1
Sep-13 210.1
Oct-13 2112
Nov-13 186.6
Dec-13 197.4
Jan-14 147.5
Feb-14 149.3
Mar-14 1713
Apr-14 166.7
May-14 156.1
Jun-14 160.0
Jul-14 165.2
Aug-14 183.0
Sep-14 2183
Oct-14 219.5
Nov-14 193.9
Dec-14 205.1
Annual Values
2005 100.5
2006 109.8
2007 137.5

Nov-10 $6.46 $6.19 $6.41 $8.44
Dec-10 $6.93 $6.66 $6.88 $8.91
Jan-11 $9.17 $8.90 $9.12 $11.15
Feb-11 $8.26 $7.99 $8.21 $10.24
Mar-11 $7.34 $7.07 $7.28 $9.32
Apr-11 $6.73 $6.46 $6.68 $8.71
May-11 $6.42 $6.15 $6.37 $8.40
Jun-11 $6.54 $6.27 $6.49 $68.53
Jul-11 $6.73 $6.46 $6.68 $8.71
Aug-11 $7.03 $6.76 $6.98 $9.01
Sep-11 $6.54 $6.27 $6.49 $8.53
QOct-11 $6.12 $5.85 $6.07 $8.10
Nov-11 $6.67 $6.40 $6.62 $8.65
Dec-11 $7.16 $6.89 $7.11 $9.14
Jan-12 $9.82 $9.55 $9.77 $11.80
Feb-12 $8.83 $8.56 $8.78 $10.82
Mar-12 $7.85 $7.58 $7.80 $9.83
Apr-12 $7.20 $6.93 $7.15 $9.18
May-12 $6.87 $6.60 $6.82 $8.85
Jun-12 $7.00 $6.73 $6.95 $8.98
Jul-12 $7.20 $6.93 $7.15 $9.18
Aug-12 $7.53 $7.26 $7.48 $9.51
Sep-12 $7.00 $6.73 $6.95 $8.98
Oct-12 $6.54 $6.27 $6.49 $8.53
Nov-12 $7.13 $6.86 $7.08 $9.11
Dec-12 $7.66 $7.39 $7.61 $9.64
Jan-13 $10.35 $10.08 $10.30 $12.34
Feb-13 $9.32 $9.05 $9.27 $11.30
Mar-13 $8.28 $8.01 $8.23 $10.27
Apr-13 $7.59 $7.32 $7.54 $9.58
May-13 $7.25 $6.98 $7.20 $9.23
Jun-13 $7.39 $7.12 $7.34 $9.37
Jul-13 $7.58 $7.32 $7.54 $9.58
Aug-13 $7.94 $7.67 $7.89 $9.62
Sep-13 $7.39 $7.12 $7.34 $9.37
Oct-13 $6.90 $6.63 $6.85 $8.88
Nov-13 $7.52 $7.25 $7.47 $9.51
Dec-13 $8.08 $7.81 $8.03 $10.06
Jan-14 $10.68 $10.41 $10.63 $12.66
Feb-14 $9.61 $9.34 $9.56 $11.59
Mar-14 $8.54 $8.27 $8.49 $10.52
Apr-14 $7.83 $7.56 $7.78 $9.81
May-14 $7.47 $7.20 $7.42 $9.45
Jun-14 $7.62 $7.35 $7.57 $9.60
Jul-14 $7.83 $7.56 $7.78 $9.81
Aug-14 $8.19 $7.92 $8.14 $10.17
Sep-14 $7.62 $7.35 $7.57 $9.60
QOct-14 $7.12 $6.85 $7.07 $9.10
Nov-14 $7.76 $7.49 $7.71 $9.74
Dec-14 $8.33 $8.06 $8.28 $10.31
Annual Values
2005 $8.81% $8.25 $8.63 $9.85
2006 $6.76 $6.48 $6.72 $8.23
2007 $6.95 $6.69 $6.94 $7.88

Nov-10 20.1 20.1 13.3
Dec-10 19.2 19.2 12.7
Jan-11 18.6 18.6 12.3
Feb-11 19.4 15.3 129
Mar-11 18.8 16.5 13.1
Apr-11 20.5 16.1 13.6
May-11 21.0 16.5 13.9
Jun-11 214 16.8 14.2
Jul11 214 16.9 14.2
Aug-11 215 16.9 14.3
Sep-11 214 16.9 14.2
Oct-11 214 16.6 14.0
Nov-11 206 16.2 137
Dec-11 19.7 15.5 13.1
Jan-12 19.6 15.5 13.1
Feb-12 200 15.8 13.4
Mar-12 204 16.1 136
Apr-12 21.2 16.7 14.1
May-12 21.7 171 14.5
Jun-12 224 17.4 14.7
Jul-12 2.1 17.4 14.7
Aug-12 222 175 14.8
Sep-12 221 17.4 14.7
Oct-12 21.7 17.2 145
Nov-12 21.2 16.8 14.2
Dec-12 20.3 16.0 13.5
Jan-13 20.5 16.2 13.8
Feb-13 209 16.6 141
Mar-13 21.2 16.9 143
Apr-13 220 17.5 149
May-13 22.6 17.9 156.2
Jun-13 23.0 18.3 15.5
Jul-13 23.0 18.3 15.5
Aug-13 231 18.3 15.6
Sep-13 23.0 18.3 15.5
Oct-13 227 18.0 15.3
Nov-13 22.1 17.6 14.9
Dec-13 21.2 16.8 14.3
Jan-14 20.9 16.6 141
Feb-14 21.3 16.9 14.4
Mar-14 21.7 17.2 14.7
Apr-14 225 17.9 15.2
May-14 231 18.3 16.6
Jun-14 235 18.7 15.9
Jul-14 235 18.7 15.9
Aug-14 236 18.8 16.0
Sep-14 235 18.7 15.9
Oct-14 231 18.4 16,7
Nov-14 226 18.0 15.3
Dec-14 21.6 17.2 14.6
Annual Values
2005 137 11.4 95
2006 16.9 138 12.0
2007 18.9 15.4 12.8

PSNH EVA Documents
Produced October 17, 2014
Page 67




2008
2009
2010
2011
2012
2013
2013

176.3
168.0
155.9
1568.4
164.8
171.3
178.0

2008
2009
2010
2011
2012
2013
2013

$7.17
$6.83
$6.84
$7.06
$7.55
$7.97
$8.21

$6.90
$6.56
$6.57
$6.79
$7.28
$7.70
$7.94

$7.12
$6.78
$6.79
$7.01
$7.50
$7.92
$8.16

$8.37
$8.81
$8.82
$9.04
$9.53
$9.95
$10.20

2008
2009
2010
2011
2012
2013
2014

19.7
19.7
20.1
205
21.2
221
22.6

1585
15.5
20.1
16.5
16.7
17.6
18.0

13.1
13.0
13.2
13.6
14.2
14.9
15.3
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PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel Oil (0.2% Sulfur)
$/MMBtu (Connecticut)

Current $

Month Residential Commercial Industrial El O a / O %
Jan-07 $15.30 $13.04 $12.64 §
Feb-07 $16.49 $14.24 $13.84 ¢
Mar-07 $16.84 $14.59 $14.19 '
Apr-07 $17.72 $15.47 $15.07

May-07 $17.86 $15.61 $15.21 $14.21
Jun-07 $18.64 $16.38 $15.98 $14.98
Jul-07 $19.22 $16.97 $16.57 $15.57
Aug-07 $18.59 $16.34 $15.94 $14.94
Sep-07 $20.00 $17.74 $17.34 $16.34
Oct-07 $20.74 $18.49 $18.09 $17.08
Nov-07 $22.93 $20.68 $20.28 $19.28
Dec-07 $22.84 $20.59 $20.19 $19.19
Jan-08 $22.79 $20.50 $20.10 $19.08
Feb-08 $22.94 $20.65 $20.25 $19.23
Mar-08 $22.51 $20.23 $19.82 $18.81
Apr-08 $22.51 $20.23 $19.82 $18.81
May-08 $22.41 $20.13 $18.72 $18.71
Jun-08 $22.00 $19.72 $19.31 $18.30
Jul-08 $21.60 $19.31 $18.91 $17.89
Aug-08 $21.50 $19,22 $18.81 $17.80
Sep-08 $21.71 $19.43 $19.02 $18.01
Oct-08 $21.92 $19.63 $19.23 $18.21
Nov-08 $22.27 $19.99 $19.58 $18.56
Dec-08 $22.32 $20.04 $19.63 $18.62
Jan-09 $22.44 $20.12 $19.71 $18.68
Feb-09 $22.39 $20.07 $19.66 518.62
Mar-09 $22.03 $19.71 $19.30 $18.27
Apr-09 $21.93 $19.61 $19.20 $18.17
May-09 $21.83 $19.51 $19.10 $18.07
Jun-09 $21.43 $19.12 $18.70 $17.67
Jul-09 $21.04 $18.72 $18.31 $17.28
Aug-09 $20.94 $18.62 $18.21 $17.18
Sep-09 $21.14 $18.82 $18.41 $17.38
Oct-09 $21.33 $18.02 $18.60 $17.57
Nov-09 $21.68 $16.36 $18.95 $17.92
Dec-09 $21.73 $19.41 $19.00 $17.97
Jan-10 $21.67 $19.32 $18.00 $17.86
Feb-10 $21.60 $19.24 $18.83 $17.78
Mar-10 $21.44 $19.09 $18.67 $17.63
Apr-10 $21.44 $19.08 $18.67 $17.63
May-10 $21.37 $19.01 $18.60 $17.55
Jun-10 $21.37 $19.01 $18.60 $17.55
Jul-10 $21.37 $19.01 $18.60 $17.55
Aug-10 $21.37 $19.01 $18.60 $17.55
Sep-10 $21.44 $19.09 $18.67 $17.63
Oct-10 $21.52 $19.17 $18.75 $17.70
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DELIVERED NATURAL GAS PRICE FORECAST

$/MMBtu (Connecticut)
Current $
Month Commercial Industrial Electric
Jan-07 $7.91 $7.91 $7.08
Feb-07 $8.75 $8.75 $7.92
Mar-07 $9.15 $9.15 $8.32
Apr-07 $9.36 $9.36 $8.54
May-07 $9.96 $9.96 $9.13
Jun-07 $10.14 $10.14 $9.31
Jul-07 $10.72 $10.72 $9.89
Aug-07 $11.04 $11.04 $10.22
Sep-07 $10.95 $10.95 $10.12
Oct-07 $12.01 $12.01 $11.18
Nov-07 $13.59 $13.59 $12.77
Dec-07 $13.95 $13.95 $13.12
Jan-08 $12.91 $12.91 $12.07
Feb-08 $12.34 $12.34 $11.50
Mar-08 $11.92 $11.92 $11.09
Apr-08 $11.43 $11.43 $10.59
May-08 $10.65 $10.65 $9.81
Jun-08 $10.60 $10.60 $9.76
Jul-08 $10.54 $10.54 $9.71
Aug-08 $11.20 $11.20 $10.36
Sep-08 $11.14 $11.14 $10.30
Oct-08 $11.08 $11.08 $10.25
Nov-08 $11.54 $11.54 $10.70
Dec-08 $11.57 $11.57 $10.73
Jan-09 $11.61 $11.61 $10.76
Feb-09 $11.58 $11.58 $10.73
Mar-09 $11.55 $11.55 $10.70
Apr-09 $11.07 $11.07 $10.22
May-09 $10.32 $10.32 $9.47
Jun-09 $10.26 $10.26 $9.41
Jul-08 $10.21 $10.21 $9.36
Aug-09 $10.84 $10.84 $9.99
Sep-09 $10.78 $10.78 $9.93
Oct-09 $10.73 $10.73 $9.88
Nov-09 $11.16 $11.16 $10.31
Dec-09 $11.19 $11.19 $10.34
Jan-10 $11.05 $11.05 $10.19
Feb-10 $11.00 $11.00 $10.14
Mar-10 $10.96 $10.96 $10.10
Apr-10 $10.52 $10.52 $9.66
May-10 $10.48 $10.48 $9.61
Jun-10 $10.48 $10.48 $9.61
Jul-10 $10.48 $10.48 $9.61
Aug-10 $10.48 $10.48 $9.61
Sep-10 $10.52 $10.52 $9.66
Oct-10 $10.56 $10.56 $9.70

$/MMBtu (Connecticut)
Current $

Month Residential Commercial Industrial Electric
Jan-07 $16.47 $12.20 $10.82 $7.51
Feb-07 $14.76 $11.80 $11.03 $9.56
Mar-07 $14.91 $11.95 $11.05 $8.19
Apr-07 $15.04 $11.83 $10.64 $8.09
May-07 $16.85 $12.29 $10.22 $7.98
Jun-07 $17.64 $12.63 $10.39 $7.76
Jul-07 $20.31 $13.06 $9.96 $6.83
Aug-07 $20.11 $12.24 $8.98 $6.92
Sep-07 $19.42 $12.25 $8.33 $6.40
QOct-07 $20.19 $13.71 $9.50 $0.00
Nov-07 $16.63 $12.09 $10.16 $7.62
Dec-07 $13.88 $12.50 $10.13 $7.71
Jan-08 $14.93 $14.00 $11.35 $8.76
Feb-08 $16.17 $15.04 $12.44 $9.14
Mar-08 $15.24 $13.20 $10.42 $8.35
Apr-08 $15.21 $12.93 $9.23 $8.10
May-08 $15.18 $11.48 $8.96 $7.85
Jun-08 $15.59 $11.18 $8.70 $7.60
Jul-08 $17.11 $11.49 $7.82 $7.75
Aug-08 $16.53 $10.90 $8.58 $7.80
Sep-08 $16.87 $10.19 $9.20 $7.70
Oct-08 $14.95 $11.60 $8.24 $§7.60
Nov-08 $14.87 $12.24 $10.00 $7.75
Dec-08 $13.98 $12.47 $10.08 $7.85
Jan-09 $14.38 $13.43 $10.74 $8.12
Feb-09 $15.01 $13.86 $11.22 $7.87
Mar-09 $14.76 $12.69 $9.87 $7.77
Apr-09 $14.88 $12.57 $8.81 $7.67
May-09 $15.00 $11.24 $8.69 $7.57
Jun-09 $16.57 $11.09 $8.57 $7.47
Jul-08 $17.11 $11.41 $7.68 $7.62
Aug-09 $16.67 $10.96 $8.61 $7.82
Sep-09 $16.97 $10.19 $9.18 $7.67
Oct-09 $14.93 $11.53 $8.12 $7.47
Nov-09 $14.84 $12.17 $9.90 $7.62
Dec-09 $13.93 $12.40 $9.97 $7.72
Jan-10 $16.12 $15.16 $1243 $9.76
Feb-10 $16.12 $14.96 $12.28 $8.88
Mar-10 $15.08 $12.98 $10.12 $7.99
Apr-10 $14.71 $12.37 $8.56 $7.40
May-10 $14.65 $10.83 $8.24 $7.10
Jun-10 $15.44 $10.90 $8.34 $7.22
Ju-10 $17.03 $11.24 $7.46 $7.40
Aug-10 $16.68 $10.88 $8.49 $7.69
Sep-10 $16.66 $9.78 $8.76 $7.22
Oct-10 $14.37 $10.92 $7.46 $6.80
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Nov-10 $21.60 $19.24 $18.83 $17.78
Dec-10 $21.67 $19.32 $18.90 $17.86
Jan-11 $21.95 $19.56 $19.14 $18.08
Feb-11 $21.87 $19.49 $19.06 $18.00
Mar-11 $21.72 $19.33 $18.91 $17.85
Apr-11 $21.72 $19.33 $18.91 $17.85
May-11 $21.64 $19.25 $18.83 $17.77
Jun-11 $21.64 $19.25 $18.83 $17.77
Jul-11 $21.84 $19.25 $18.83 $17.77
Aug-11 $21.64 $19.25 $18.83 $17.77
Sep-11 $21.72 $19.33 $18.91 $17.85
Oct-11 $21.79 $19.41 $18.99 $17.92
Nov-11 $21.87 $19.49 $19.06 $18.00
Dec-11 $21.95 $19.56 $19.14 $18.08
Jan-12 $22.56 $20.14 $19.71 $18.63
Feb-12 $22.48 $20.06 $19.63 $18.55
Mar-12 $22.32 $19.90 $19.47 $18.39
Apr-12 $22.32 $19.90 $19.47 $18.39
May-12 $22.24 $19.82 $19.39 $18.31
Jun-12 $22.24 $19.82 $19.39 $18.31
Jul-12 $22.24 $19.82 $19.39 $18.31
Aug-12 $22.24 $19.82 $19.39 $18.31
Sep-12 $22.32 $19.90 $19.47 $18.39
Oct-12 $22.40 $19.98 $19.55 $18.47
Nov-12 $22.48 $20.06 $19.63 $18.55
Dec-12 $22.56 $20.14 $19.71 $18.63
Jan-13 $23.17 $20.72 $20.29 $19.20
Feb-13 $23.09 $20.64 $20.20 $19.11
Mar-13 $22.93 $20.47 $20.04 $18.95
Apr-13 $22.93 $20.47 $20.04 $18.95
May-13 $22.84 $20.39 $19.96 $18.87
Jun-13 $22.84 $20.39 $19.96 $18.87
Jul-13 $22.84 $20.39 $19.96 $18.87
Aug-13 $22.84 $20.39 $19.96 $18.87
Sep-13 $22.93 $20.47 $20.04 $18.85
Oct-13 $23.01 $20.56 $20.12 $19.03
Nov-13 $23.09 $20.64 $20.20 $19.11
Dec-13 $23.17 $20.72 $20.29 $19.20
Jan-14 $23.80 $21.32 $20.88 $19.77
Feb-14 $23.72 $21.23 $20.79 $19.69
Mar-14 $23.55 - $21.06 $20.62 $19.52
Apr-14 $23.55 $21.06 $20.62 $19.52
May-14 $23.46 $20.98 $20.54 $19.43
Jun-14 $23.46 $20.98 $20.54 $19.43
Jul-14 $23.46 $20.98 $20.54 $19.43
Aug-14 $23.46 $20.98 $20.54 $19.43
Sep-14 $23.55 $21.06 $20.62 $19.52
Oct-14 $23.63 $21.15 $20.71 $19.60
Nov-14 $23.72 $21.23 $20.79 $19.69
Dec-14 $23.80 $21.32 $20.88 $19.77
Annual Values
2005 $15.80 $13.64 $13.25 $12.29
2006 $17.20 $14.99 $14.60 $13.62
2007 $18.93 $16.68 $16.28 $15.28

Nov-10 $11.00 $11.00 $10.14
Dec-10 $11.05 $11.05 $10.19
Jan-11 $11.61 $11.61 $10.74
Feb-11 $11.56 $11.56 $10.69
Mar-11 $11.52 $11.52 $10.64
Apr-11 $11.08 $11.05 $10.18
May-11 $11.01 $11.01 $10.13
Jun-11 $11.01 $11.01 $10.13
Jul-11 $11.01 $11.01 $10.13
Aug-11 $11.01 $11.01 $10.13
Sep-11 $11.05 $11.05 $10.18
Oct-11 $11.10 $11.10 $10.22
Nov-11 $11.56 $11.56 $10.69
Dec-11 $11.61 $11.61 $10.74
Jan-12 $11.96 $11.96 $11.07
Feb-12 $11.91 $11.91 $11.02
Mar-12 $11.86 $11.86 $10.97
Apr-12 $11.38 $11.38 $10.49
May-12 $11.33 $11.33 $10.44
Jun-12 $11.33 $11.33 $10.44
Jul-12 $11.33 $11.33 $10.44
Aug-12 $11.33 $11.33 $10.44
Sep-12 $11.38 $11.38 $10.49
Oct-12 $11.42 $11.42 $10.54
Nov-12 $11.91 $11.91 $11.02
Dec-12 $11.96 $11.96 $11.07
Jan-13 $12.31 §12.31 $11.41
Feb-13 $12.26 $12.26 $11.36
Mar-13 $12.21 $12.21 $11.31
Apr-13 $11.71 $11.71 $10.81
May-13 $11.66 $11.66 $10.76
Jun-13 $11.66 $11.66 $10.76
Jul-13 $11.66 $11.66 $10.76
Aug-13 $11.66 $11.66 $10.76
Sep-13 $11.71 $11.71 $10.81
Oct-13 $11.76 $11.76 $10.86
Nov-13 $12.26 $12.26 $11.36
Dec-13 $12,31 $12.31 $11.41
Jan-14 $12.66 $12.66 $11.75
Feb-14 $12.61 $12.61 $11.70
Mar-14 $12.56 $12.56 $11.65
Apr-14 $12.05 $12.05 $11.14
May-14 $12.00 $12.00 $11.08
Jun-14 $12.00 $12.00 $11.09
Jul-14 $12.00 $12.00 $11.08
Aug-14 $12.00 $12.00 $11.09
Sep-14 $12.05 $12.05 $11.14
Oct-14 $12.10 $12.10 $11.19
Nov-14 $12.61 $12.61 $11.70
Dec-14 $12.66 $12.66 $11.75
Annual Values

2005 $7.41 $7.41 $6.62

2006 $8.31 $8.31 $7.50

2007 $10.63 $10.63 $9.80

Nov-10 $14.67 $11.95 §'°“sf6§°'°b~f 17.29%434
Deg-10 $14.12 $12.57 20848 10 $7.81
Jan-11 $16.61 $15.53 $1577 $10.06
Feb-11 $16.49 $15.32 $12.59 $9.15
Mar-11 $15.43 $13.20 $10.39 §8.23
Apr-11 $15.04 $12.66 $8.79 §7.62
May-11 $14.96 $11.10 $8.47 $7.31
Jun-11 $15.78 $11.17 $8.58 §7.43
Jul-11 $17.39 $11.52 $7.69 $7.62
Aug-11 $17.04 $11.16 $8.74 $7.92
Sep-11 $17.01 $10.04 $9.00 $7.43
Oct-11 $14.68 $11.18 $7.68 $7.01
Nov-11 $14.99 $12.24 $9.90 $7.56
Dec-11 $14.44 $12.87 $10.37 $8.05
Jan-12 $17.26 $16.26 $13.46 $16.72
Feb-12 $17.19 $15.99 $13.23 $9.74
Mar-12 $16.05 $13.89 $10.95 $8.76
Apr-12 $15.62 $13.22 $9.29 $8.10
May-12 $15.53 $11.61 $8.95 $7.77
Jun-12 $16.36 $11.69 $9.06 $7.91
Jul-12 $18.01 $12.06 $8.17 $8.10
Aug-12 $17.67 $11.71 $9.25 $8.43
Sep-12 $17.62 $10.54 $9.49 $7.91
Oct-12 $15.23 $11.68 $8.13 $7.45
Nov-12 $15.57 $12.78 $10.42 $8.04
Dec-12 $15.04 $13.45 $10.91 $8.56
Jani3 $16.35 §15.78 $12.65 $11.27
Feb-13 $18.32 $14.75 $11.91 $10.23
Mar-13 $17.28 $13.71 $10.88 $9.20
Apr-13 $16.59 $13.02 $10.18 $8.51
May-13 $16.24 $12.68 $9.84 $8.16
Jun-13 $16.38 $12.81 $9.08 $8.30
Jul-13 $16.59 $13.02 $10.18 $8.51
Aug-13 $16.93 $13.37 $10.53 $8.85
Sep-13 $16.38 $12.81 $9.98 $8.30
Oct-13 $15.90 $12.33 $9.49 $7.82
Nov-13 $16.52 $12.95 $10.12 $8.44
Dec-13 $17.07 $13.50 $10.67 $8.99
Jan-14 $16779 $16.18 $13.30 $11.60
Feb-14 $18.73 $15.11 $12.23 $10.54
Mar-14 $17.66 $14.04 $11.17 $9.47
Apr-14 $16.95 $13.33 $10.46 $8.76
May-14 $16.59 $12.97 $10.10 $8.40
Jun-14 $16.73 $13.12 $10.24 $8.54
Jul-14 $16.95 $13.33 $10.46 $8.76
Aug-14 $17.30 $13.69 $10.81 $9.11
Sep-14 $16.73 $13.12 $10.24 $8.54
Oct-14 $16.23 $12.62 $9.74 $8.04
Nov-14 $16.88 $13.26 $10.38 $8.69
Dec-14 $17.44 $13.83 $10.95 §9.25
Annual Values

2005 $16.98 $12.68 $11.41 §7.45

2006 $17.61 $12.95 $10.55 $7.25

2007 $17.10 $12.38 $10.10 $7.05




2008
2009
2010
2011
2012
2013
2014

§22.21
$21.66
$21.49
$21.76
$22.36
$22.97
$23.60

$19.92
$19.34
$19.14
$19.38
$19.94
$20.52
$21.11

$19.52
$18.93
$18.72
$18.95
$19.51
$20.09
$20.67

$18.50
$17.90
$17.67
$17.89
$18.44
$19.00
$19.57

2008
2008
2010
2011
2012
2013
2014

$11.41
$10.94
$10.71
$11.26
$11.59
$11.93
$12.28

$11.41
$10.94
$10.71
$11.26
$11.59
$11.93
$12.28

$10.57
$10.09
$9.85

$10.38
$10.70
$11.03
$11.37

PSNH EVA Documents

2008 $15.55 $12.23 Prodggegdctotier 17, 252
2009 $15.34 $11.96 | "*%4%s $7.60
2010 $15.47 $12.05 $9.32 $7.72
2011 $15.81 $12,34 $9.58 $7.95
2012 $16.43 $12.91 $10.11 $8.46
2013 $16.96 $13.39 $10.56 $8.88
2014 $17.33 $13.71 $10.84 $9.14
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DELIVERED PROPANE : CONNECTICUT ELECTRICITY END USER
PRICE FORECAST NATURAL GAS PRICE FORECAST PRICE FORECAST
Cents/Gallon (Selkirk) $/MMBtu Cents/kWh
TX-LA Onshore LA Guif Boston Current $
Month Current $ Month Henry Hub Wellhead Onshore City Gate Month Residential Commercial Industrial
Jan-07 99.4 Jan-07 $6.34 $6.19 $6.39 $7.69 Jan-07 17.5 14.3 118
Feb-07 105.6 Feb-07 $8.11 $7.66 $8.38 $9.73 Feb-07 17.9 14.6 121
Mar-07 111.2 Mar-07 $7.06 $6.75 $7.07 $8.30 Mar-07 18.2 14.8 123
Apr-07 118.3 Apr-07 $7.55 $7.29 $7.56 $8.20 Apr-07 18.9 154 12.8
May-07 1224 May-07 $7.64 $7.43 $7.63 $8.20 May-07 19.3 15.8 131
Jun-07 1214 Jun-07 $7.48 $7.23 $7.34 $8.33 Jun-07 18.7 16.1 13.3
Jul-07 140.8 Jul-07 $6.20 $5.99 $6.19 $7.67 Jul-07 19.7 16.1 134
Aug-07 134.9 Aug-07 $6.23 $6.13 $6.28 $6.80 Aug-07 19.8 16.1 13.4
Sep-07 153.3 Sep-07 $5.67 $5.83 $5.97 $5.88 Sep-07 19.7 16.1 134
Oct-07 169.6 Oct-07 $6.€8 $6.52 $6.59 $6.90 Oct-07 19.4 15.8 131
Nov-07 189.8 Nov-07 $7.61 $6.47 $6.95 $7.97 Nov-07 18.9 155 12.8
Dec-07 182.9 Dec-07 $7.10 $6.81 $7.02 $8.89 Dec-07 18.1 14.8 12.3
Jan-08 189.6 Jan-08 $7.61 $7.64 $7.86 $9.89 Jan-08 18.2 14.4 121
Feb-08 181.0 Feb-08 $8.28 $8.01 $8.23 $10.26 Feb-08 18.6 14.6 123
Mar-08 179.3 Mar-08 $7.50 $7.23 $7.45 $9.48 Mar-08 18.9 14.9 126
Apr-08 1781 Apr-08 $7.25 $6.98 $7.20 $7.89 Apr-08 19.6 15.5 13.0
May-08 176.9 May-08 $7.00 $6.73 $6.95 $7.64 May-08 20.1 15.8 134
Jun-08 175.7 Jun-08 $6.75 $6.48 $6.70 $7.39 Jun-08 20.5 16.1 13.6
Jul-08 174.5 Jul-08 $6.90 $6.63 $6.85 $7.54 Jul-08 20.5 16.2 13.6
Aug-08 173.3 Aug-08 $6.95 $6.68 $6.90 $7.59 Aug-08 20.6 16.2 13.7
Sep-08 172.1 Sep-08 $6.85 $6.58 $6.80 $7.49 Sep-08 20.5 16.2 13.6
Oct-08 170.9 Oct-08 $6.75 $6.48 $6.70 $7.39 Oct-08 20.2 15.9 134
Nov-08 : 171.5 Nov-08 $6.90 $6.63 $6.85 $8.88 Nov-08 19.7 15.5 131
Dec-08 172.8 Dec-08 $7.0_9 $6.73 $6.95 $8.98 Dec-08 18.8 14.8 12.5
Jan-09 175.2 Jan-09 $7.25 $6.98 $7.20 $9.23 Jan-09 18.3 14.3 121
Feb-09 1726 Feb-09 $7.00 $6.73 $6.95 $8.98 Feb-09 18.6 14.6 12.3
Mar-09 171.5 Mar-09 $6.90 $6.63 $6.85 $8.88 Mar-08 18.9 149 12.5
Apr-09 - 1703 Apr-09 $6.80 $6.53 $6.75 $8.78 Apr-09 19.7 15.4 13.0
May-09 169.1 May-09 $6.70 $6.43 $6.65 $8.68 May-09 20.1 15.8 133
Jun-09 167.9 Jun-09 $6.60 $6.33 $6.55 $8.58 Jun-09 20.5 16.1 135
Jul-08 166.8 Jul-08 $6.75 $6.48 $6.70 $8.73 Jul-09 20.5 16.1 136
Aug-09 165.6 Aug-09 $6.95 $6.68 $6.90 $8.93 “Aug-09 20.6 16.2 13.6
Sep-09 164.4 Sep-09 $6.80 $6.53 $6.75 $8.78 Sep-09 20.5 16.1 13.6
Oct-08 163.2 Oct-09 $6.60 $6.33 $6.55 $8.58 Oct-09 20.2 15.9 13.3
Nov-09 163.8 Nov-09 $6.75 $6.48 $6.70 $8.73 Nov-09 197 15.5 13.0
Dec-09 165.1 Dec-09 $6.85 $6.58 $6.80 $8.83 Dec-09 18.9 14.8 12.5
Jan-10 129.7 Jan-10 $8.89 $8.62 $8.84 $10.87 Jan-10 18.6 18.6 12.3
Feb-10 131.0 Feb-10 $8.00 $7.73 $7.95 $9.98 Feb-10 18.9 18.9 12.5
Mar-10 160.1 Mar-10 $7.11 $6.84 $7.06 $9.09 Mar-10 19.3 19.3 127
Apr-10 146.1 Apr-10 $6.52 $6.25 $6.47 $8.50 Apr-10 20.0 20.0 13.2
May-10 136.9 May-10 $6.22 $5.95 $6.17 $8.20 May-10 20.5 20.5 135
Jun-10 140.2 Jun-10 $6.34 $6.07 $6.29 $8.32 Jun-10 20.9 20.9 13.8
Jul-10 1447 Jul-10 $6.52 $6.25 $6.47 $8.50 Jul-10 209 20.9 138
Aug-10 160.2 Aug-10 $6.81 $6.54 $6.76 $8.79 Aug-10 21.0 21.0 13.8
Sep-10 191.0 Sep-10 $6.34 $6.07 $6.29 $8.32 Sep-10 209 20.9 138
Oct-10 1920 Oct-10 $5.92 $5.65 $5.87 $7.91 Oct-10 20.6 20.6 136
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Nov-10 169.7
Dec-10 179.6
Jan-11 131.7
Feb-11 13341
Mar-11 152.5
Apr-11 148.4
May-11 139.0
Jun-11 142.5
Jul-11 147.1
Aug-11 162.8
Sep-11 194.1
Oct-11 195.1
Nov-11 172.5
Dec-11 182.5
Jan-12 136.9
Feb-12 138.4
Mar-12 158.7
Apr-12 154.4
May-12 144.6
Jun-12 148.2
Jul-12 183.0
Aug-12 169.4
Sep-12 202.0
Oct-12 203.1
Nov-12 179.5
Dec-12 189.9
Jan-13 1421
Feb-13 143.8
Mar-13 164.9
Apr-13 160.5
May-13 150.3
Jun-13 164.0
Jul-13 159.0
Aug-13 176.1
Sep-13 210.1
Oct-13 211.2
Nov-13 186.6
Dec-13 197.4
Jan-14 147.5
Feb-14 149.3
Mar-14 171.3
Apr-14 166.7
May-14 156.1
Jun-14 160.0
Jul-14 165.2
Aug-14 183.0
Sep-14 218.3
Oct-14 219.5
Nov-14 193.9
Dec-14 205.1
Annual Values
2005 100.5
2006 109.8
2007 137.5

Nov-10 $6.46 $6.19 $6.41 $8.44
Dec-10 $6.93 $6.66 $6.88 $8.91
Jan-11 $9.17 $8.90 $9.12 $11.15
Feb-11 $8.26 $7.99 $8.21 $10.24
Mar-11 $7.34 $7.07 $7.29 $9.32
Apr-11 $6.73 $6.46 $6.68 $8.71
May-11 $6.42 $6.15 $6.37 $8.40
Jun-11 $6.54 $6.27 $6.49 $8.53
Jul-11 $6.73 $6.46 $6.68 $8.71
Aug-11 $7.03 $6.76 $6.98 $9.01
Sep-11 $6.54 $6.27 $6.49 $8.53
Oct-11 $6.12 $5.85 $6.07 $8.10
Nov-11 $6.67 $6.40 $6.62 $8.65
Dec-11 $7.16 $6.89 $7.11 $9.14
Jan-12 $9.82 $9.55 $9.77 $11.80
Feb-12 $8.83 $8.56 $8.78 $10.82
Mar-12 $7.85 $7.58 $7.80 $9.83
Apr-12 $7.20 $6.93 $7.15 $9.18
May-12 $6.87 $6.60 $6.82 $8.85
Jun-12 $7.00 $6.73 $6.95 $8.98
Jul-12 $7.20 $6.93 §7.15 $9.18
Aug-12 $7.53 $7.26 $7.48 $9.51
Sep-12 $7.00 $6.73 $6.95 $8.98
Oct-12 $6.54 $6.27 $6.49 $8.53
Nov-12 $7.13 $6.86 $7.08 $9.11
Dec-12 $7.66 $7.39 $7.61 $9.64
Jan-13 $10.35 $10.08 $10.30 $12.34
Feb-13 $9.32 $9.05 $9.27 $11.30
Mar-13 $8.28 $8.01 $8.23 $10.27
Apr-13 $7.59 $7.32 $7.54 $9.58
May-13 $7.25 $6.98 $7.20 $9.23
Jun-13 $7.39 $7.12 $7.34 $9.37
Jul-13 $7.59 $7.32 $7.54 $9.58
Aug-13 $7.94 $7.67 $7.89 $9.92
Sep-13 $7.39 $7.12 $7.34 $9.37
Oct-13 $6.90 $6.63 $6.85 $8.88
Nov-13 $7.52 $7.25 $7.47 $9.51
Dec-13 $8.08 $7.81 $8.03 $10.06
Jan-14 $10.68 $10.41 $10.63 $12.66
Feb-14 $9.61 $9.34 $9.56 $11.59
Mar-14 $8.54 $8.27 $8.49 $10.52
Apr-14 $7.83 $7.56 $7.78 $9.81
May-14 $7.47 $7.20 $7.42 $9.45
Jun-14 $7.62 $7.35 $7.57 $9.60
Jul-14 $7.83 $7.56 $7.78 $9.81
Aug-14 $8.19 $7.92 $8.14 $10.17
Sep-14 $7.62 $7.35 $7.57 $9.60
Oct-14 $7.12 $6.85 $7.07 $9.10
Nov-14 $7.76 $7.49 $7.71 $9.74
Dec-14 $8.33 $8.06 $8.28 $10.31
Annual Values
2005 $8.81 $8.2% $8.63 $9.85
2008 $6.76 $6.48 $6.72 $8.23
2007 $6.95 $6.69 $6.94 $7.88

Nov-10 20.1 20.1 133
Dec-10 19.2 19.2 12.7
Jan-11 18.6 18.6 12.3
Feb-11 194 15.3 12.9
Mar-11 10.8 15.5 13.1
Apr-11 20.5 16.1 13.6
May-11 21.0 16.5 13.9
Jun-11 21.4 16.8 14,2
Jul-11 214 16.9 14.2
Aug-11 21.5 16.9 14.3
Sep-11 214 16.9 14.2
Oct-11 211 16.6 14.0
Nov-11 20.6 16.2 13.7
Dec-11 19.7 15.5 13.1
Jan-12 196 15.5 13.1
Feb-12 20.0 15.8 134
Mar-12 20.4 16.1 13.6
Apr-12 21.2 16.7 14.1
May-12 217 171 14.5
Jun-12 221 17.4 147
Jul-12 221 17.4 147
Aug-12 222 17.5 14.8
Sep-12 221 17.4 14.7
Oct-12 21.7 17.2 14.5
Nov-12 21.2 16.8 14.2
Dec-12 20.3 16.0 13.5
Jan-13 20.5 16.2 13.8
Feb-13 209 16.6 141
Mar-13 21.2 16.9 14.3
Apr-13 220 17.5 14.9
May-13 226 179 15.2
Jun-13 23.0 18.3 15.5
Jul-13 23.0 18.3 18.5
Aug-13 23.1 18.3 15.6
Sep-13 23.0 18.3 15.5
Oct-13 22.7 18.0 15.3
Nov-13 221 176 14.9
Dec-13 21.2 16.8 14.3
Jan-14 209 16.6 141
Feb-14 213 16.9 144
Mar-14 21.7 17.2 14.7
Apr-14 22,5 179 15.2
May-14 2341 18.3 15.6
Jun-14 23.5 18.7 158
Jul-14 23.5 18.7 158
Aug-14 23.6 18.8 16.0
Sep-14 235 18.7 159
Oct-14 23.1 18.4 18.7
Nov-14 22.6 18.0 15.3
Dec-14 21.6 17.2 14.6
Annual Values

2006 13.7 11.4 9.5

2006 16.9 13.8 12.0

2007 189 15.4 12.8




2008 176.3 2008 $7.47 $6.90 $7.12 $8.37
2008 168.0 2008 $6.83 $6.56 $6.78 $8.81
2010 155.9 2010 $6.84 $6.57 $6.79 $8.82
2011 158.4 2011 $7.06 $6.79 $7.01 $9.04
2012 164.8 2012 $7.55 $7.28 $7.50 $9.53
2013 171.3 2013 $7.97 $7.70 $7.92 $9.95
2013 178.0 2013 $8.21 $7.94 $8.16 $10.20

2008
2009
2010
2011
2012
2013
2014

19.7
19.7
261
20.5
21.2
221
22.6

16.5
15.5
20.1
16.5
16.7
17.6
18.0

131
13.0
132
13.6
14.2
14.9
156.3
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PETROLEUM PRODUCT PRICES FORECAST
© No. 2 Fuel Oft (0.2% Sulfur)
$IMMBtu (Connecticut)
Current $ Parcont Chango

Yoar, Razidenllal | Commorcial | industial Efoctric Residantial | Commercial | industrial Eloctric

570 $148 3105 £0.73 $0.37

1979 $1.56 $1.18 0.7 $0.54 5.4% 6.4% 55% 45.9%

1972 $1.56 5116 3077 $0.91 00% 0.0% 0.0% £B.5%

1973 st $1.38 $0.99 $1.28 13.6% 18.0% 28.6% 41.8%

1974 5286 5246 $2.24 $2.28 62.7% 783% 126 3% 787%

1975 $284 §2.44 $2.41 $2.38 “1.4% 08% 7.6%

1976 $3.04 5262 $2.52 $2.40 70% 7.4% 4.8%

1977 $3.40 $2.96 $2.78 $2.38 1.8% 130% 10.3%

1978 $361 3342 $2.68 $2.00 6.2% 54% 2.6%

1979 $5.19 54.59 $4.01 $3.64 43.8% 47.4% 39.2%

1980 $7.07 8637 $5.75 56,13 36.2% 288% 53.4%

1981 58.77 $8.04 $6.93 $7.78 24.0% 262% 20,5%

1982 $853 $7.80 $T.74 $7.31 2.7% 0% 7%

1983 $8.46 §7.46 $7.42 $6.28 -0.8% -44% 4.1%

1984 $8.69 $7.41 $6.95 $6.21 2.7% 07% -6.3%

1985 $8.37 $7.07 $6.75 $5.88 A% -46% -2.9%

1986 $6.90 $4.97 3443 $359 A76% -29.7% -34.4%

1987 $6.46 $4.88 §4.88 $4.01 -64% “1.8% 10.2%

1968 $6.61 $4.65 $4.67 53.64 23% 47% 4.3%

1969 $7.23 $551 $5.54 $4,26 9.4% 185% 18.6%

1990 $8.55 $6.80 5677 $5.67 183% 234% 222%

891 $8.27 £6.09 $593 $4.92 -33% -10.4% -124%

1992 $7.24 3545 $5.11 54.82 -125% ~10.5% -13.8%

1993 $7.02 $522 $506 $4.12 3.0% -4.2% -1.0%

1994 $6.80 $501 $4.78 $3.82 81% -4.0% 5.5%

1995 $6.60 $494 $4.77 $3.82 2.9% -1.4% -0.2%

1996 $7.54 $5.77 $5.91 $4.76 14.2% 16.6% 239%

1997 $7.36 $5.54 $5.49 $4.88 24% ° -4.0% A%

1958 $6,35 $4.48 $4.52 $3.28 -13.7% -19.1% A77%

1989 $6.51 $4.88 $4.86 $4.03 2.5% 8.5% 75%

2000 $9.87 $7.73 771 $6.81 51.6% 58.1% 587%

2001 $8.47 §7.32 $6.69 $5.78 ~4.0% -5.3% ~13.3%

2002 $8.54 5687 $6.31 $5.29 -9.8% -6.2% +5.6%

2003 $10.36 $8,12 $7.58 3685 21.2% 18.1% 201%

2004 $11.60 $9.87 $9.58 $6.43 12.0% 21.6% 254%

2005 $15.28 $13.69 $1367 $11.75 325% 407% 426%

2006 $17.37 $15.28 $1478 $1352 12.9% 10.0% B.1%

2007, $19.10 $16.97 $16.486 $15.18 10.0% 11.1% 11.4%

2008 $25.31 $23.14 $2262 52129 325% 36.3% 37 4%

2008 $17.48 $15.28 . 81475 $13.43 -30.9% -34.0% -34.8%

2010 $19.18 516.95 $16.42 $15.05 8.7% 110% 11.3%

201 $20.56 $1831 $17.77 $16.49 7.2% 8.0% 8.2%

2012 $21.95 $19.67 $19.12 $17.86 8.7% 7.4% 78%

2013 $2273 $2043 $12.88 §18.63 6% 39% 3.9%

2014 $23.56 $21.22 $20.66 $19.46 36% 39% 40%

2018 s24.41 $2205 $2149 32032 6% 9% 4.0%

2016 $29.13 526.74 $26.47 $25.08 19.3% 21.3% 21.8%

2017 $30.20 $27.719 $27.21 $26.18 7% 39% 4.0%

2018 $31.31 $28.87 $28.28 $27.3¢ 37% 38% 4.0%

Nole: 1969-1938 data was updated using the [atest figures from the Master OR and Gas Database

Basis differences for 1988-1995 were taken from actual data
Basis differences for 1996-1998 are based on a five year average

PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Ot (1.0% Sulfur) - Annual

$/MMBtu (Connecticut}
Current 3 Parcont Change
Yuar Coramarcial industrial Electric Commargial Industrial Eloctric
. 1970 5042 50.43 5038
1971 $0.59 50.61 50.54 40.5% 41.9% 42.1%
1972 $0.70 $0.68 $0.65 18.6% 8.2% 204%
1973 $0.83 $0.78 $0.85 18.6% 19.7% 30.8%
1974 $2.00 $2.02 $2.08 141.0% 165.7% 1424%
1975 $197 $2.12 $2.02 -15% 5.0% -1.8%
1976 $1.87 $2.08 §$1.94 ~5.1% -1.9% -40%
1877 §2.22 $231 $2.24 18 1% 11.3% 155%
1878 $2.13 $2.34 $2.13 -5.0% 1.3% -4 8%
1979 $3.35 $341 $3.32 58.8% 45.7% 558%
1980 $4.59 $455 $4.70 37.0% 33.4% 416%
1983 $549 §5.74 $6.56 186% 28.2% 18.3%
1982 $4.67 $4.88 $4.75 -14.8% -15.0% ~14.6%
1983 $4.51 $4.67 $4.84 -3A4% -4,3% 4 4%
1984 8525 $5.25 $4.84 18.4% 124% 6.6%

Base Case




1985 §4.68 3483 $4.24 ~10.9% ~10.9% ~124%
1986 §218 §279 $2.61 ~40.4% ~A0.8% 40.8%
1887 312 $312 $2.93 11.8% 11.8% 16.7%
1988 5257 $2.57 $2.40 {76% ~17.6% “1B.1%
1989 33.04 5204 $2.45 W% 18.3% 18.8%
1990 $3.25 §3.25 $3.01 69% 6.8% 58%
1891 5169 5269 $247 A172% ~17.2% ~17.8%
1692 $2.53 253 $2.40 §9% -5.8% 8%
1803 $2.68 5286 $2.39 51% 54% 4%
1994 33.18 33.96 $2.52 18.8% 13.8% SA%
1895 $3.38 3334 $2.63 7.0% T0% 4.8%
1998 $3.50 53.90 .21 15.4% 15.4% 214%
1997 $3.45 $3.15 $2.92 -19.2% 18.2% 0%
1998 $248 S240 $2.18 20 8%, 24.0% -25.3%
1999 $2.55 3255 $2.23 1% 3.7% 2%
2000 3438 34,36 $3.27 A% A% -

2001 308 $4.04 $3.37 -7.5% -15% -

2002 34.67 67 $3.67 15.8% 158% 9.1%
2003 $5.40 $5.40 38374 15.5% 155% 1.3%
2004 §5.64 $5.64 $396 a6% 4.0% £.8%
2005 $8.46 S8 $5.61 44.5% A4.5% ALT%
2008 5689 860 $7.60 B8.5% B.5% 337
2007, $9.85 $9.85 $8.64 134% 134% 15.2%
2008 $13.74 $13.7% §12.46 38.2% 39.2% 44.8%
2003 30.02 $2.02 .78 -34.2% <3428 ~3.7%
2010 $10.38 $10,38 $9.12 15.1% 15.4% 17.3%
201 $10.84 §10.84 $9.56 44% 4.4% 48%
wmz $11.85 51165 $10.28 74% 4% 3%
2013 51210 $12.10 $10.79 9% 3.9% 4.2%
01 §12.57 31287 $1.28 38% 38% A.2%
2015 $13.06 $13.08 $N.72 38% 3.9% 4.2%
2016 $16.85 31685 $14.49 293% 21.3% B8%
087 31847 $1847 $15.03 3.8% 3.9% 4.29%
2018 S 51711 31572 3.9% 3.4% 42%

Baga Case

PSNH EVA Documents
Hroduced October 17, 2014
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PETROLEUM PRODUCT PRICES FORECAST Page 78
Rosidual Fue! Gil {1.0% Sulfur) « Annual
$/MMBtu (Connaecticut)
Curront § Porcont Chango
Year Commercial | industrial Eloctric Commarchal ] _Industrial Eloctric
1953 $2.66 $2.66 $2.39
1994 $3.16 $3.16 $2.52 18.8% 188% 54%
1995 $3.38 $3.38 $2.63 7.0% 7.0% 4.4%
1886 $3.90 $390 $3.24 154% 15 4% 23.2%
1997 $3.15 $3.15 $2.92 -19.2% -18.2% -39%
1998 $2.46 $2.46 5218 -219% -21.8% ~25.3%
1999 $2.55 $255 $2.23 7% 37% 23%
2000 $4.36 $4.36 $a.27 1% A% -
2001 $4.04 $4.04 $3.37 -71.5% -7.5% -
2002 $4.87 $4.67 $367 158% 15.8% 9.4%
2003 $5.40 5540 $3.74 15.5% 15.5% 1.8%
2004 $5.64 $5.64 $3.96 46% 4.6% 5.9%
2005 $8.16 $6.16 $561 44.5% 44 5% MT%
2008 $8.69 $8.69 §7.50 65% 6.5% 33.7%
2007 $9.85 $9.85 $6.64 134% 134% 15.2%
2008 $1371 3N $12.48 38.2% 38.2% A44%
2009 $9.02 $902 $7.78 «34.2% 34 2% -37.7%
2010 $10.38 $1038 $912 15.1% 15.1% 17.3%
2011 55084 $10.84 $9.56 4.4% 4.4% 49%
2012 $11.65 $1165 $10.36 74% T.4% 8.3%
2013 $12.10 $12.10 $10.79 39% 3.9% 4.2%
2014 $1257 $1257 $11.25 9% 3.9% 4.2%
2016 $1306 $1306 $11.72 39% 3.9% 42%
2016 $1585 $1585 $14.49 21.3% 21.3% 23.6%
2017 $16.47 $16.47 $16.09 3.9% 3.9% 4.2%
2018 $17.11 $17.11 $15.72 38% 39% 42%

PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Ofl (1.0% Sulfur) - Summaer

$IMMBtu (Connecticut)

Current §, Percont Chango
Yoar Commoreial | industrial Elociic Commerclal | _industiaf Eioctric
1953 5274 274 SZa7 T T
19984 $3.12 5312 s2.48 14.0% 14.0% 05%
1985 5335 $335 $2.60 7.5% 7.5% 50%
1996 $3.78 §3.78 s3.42 128% 128% 20.0%
1987 $3.08 §3.08 $2.63 19.1% 19.4% -9.4%
1998 5253 5253 5225 AT5% A75% 20.7%
1999 5272 272 $240 7% 7.7% 6.8%
2000 $4.48 $4.48 - 647% 64.7% -
2001 3401 5401 $3.3¢ -10 5% 105% -
2002 $494 $4.94 $3.94 23.2% 23.2% 17.9%
2003 $5.11 $5.11 $3.45 34% 4% 12.4%
2004 $5.75 $5.75 $4.06 125% 12.5% 17.7%
2005 5851 $8.51 $5.96 48.0% 48.0% 8.7%
2006 $881 $8.81 $7.62 35% 35% 27.9%
2007 $10.98 $10.98 $9.77 247% 247% 282%
2008 $1589 $T589 $14.46 29% 42.9% 48 0%
2009 59.08 59,09 $7.84 42.1% -42.1% -45.8%
2010 51066 51086 $9.60 196% 196% 22.5%
2011 $1063 $1062 $9.36 21% 21% -25%
2012 $11.79 $11.78 $10.49 108% 10.8% 122%
2013 s1224 $12.24 $10.93 38% 36% 4.1%
2014 $1271 $1271 $11.38 39% 39% 42%
2015 $13.20 $13.20 $11.86 2.9% 3.9% 42%
2016 $15.99 $15.99 $1463 211% 21.4% 23.4%
2017 $1660 $16.60 $15.23 39% 3.9% 4.1%
2018 $17.25 $17.25 $1586 39% 39% 4.1%

PETROLEUM PRODUCT PRICES FORECAST
Rosidual Fuel Oil (1.0% Sulfur} - Winter

$IMMBtu (Connecticut)
Cyrrant § Poreent Change
Commarcial Indusirint Commerciat industrisf
12.9%
3.5%
21.6%
-10.5%
-31.4%
-4.5%

Base Case




2001 $4.08 34,08 $341 3.0% 0% -

2002 #31 $4.3¢ $331 56% 5.6% -3.0%
200 $5.80 $5.80 5414 1% UTH 25.3%
2008 $550 $5.60 3482 52% +5,2% 7.9%
2005 $768 $7.65 $5.41 30.2% 302% 33.8%
2005 3852 3852 §7.33 11.3% 11.0% 43.5%
2007, 31105 51108 33.85 29.8%: 15.8% 342%
2008 51095 51085 3972 “1.0% -1.0% -1.3%
2009 3894 $8.84 3169 ~18.4% “184% -20.9%
2010 s i $8.05 254% 254% 29.3%
201 36113 $1113 59.85 0.1% 0.7% 0.8%
012 $11.48 $14.48 $i0.47 28% 24% 3.2%
2013 E A2 $11.01 31080 3.8% 8% 4.3%
2034 $12.38 $12.38 $11.06 40% $.0% 4.3%
2045 $12.87 $12.87 $11.53 £ 0% 4.0% 4%
2016 31586 $15.66 $14.36 21,6% 21.6% 0%
a7 $16.27 $18.27 $i4.80 4.0% 40% +2%
2018 $16.92 $16.92 31583 4 0% S0% 4.2%

PSNH EVA Documents
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$/MMBtu (Connacticut) Page 80
Curront § Porcont Chango
Yoar Residential Commarcial Industrial Eloctric Rasidantial Commarclal Industrial Elactric
1970 $1.88 3145 $1.03 $0.34
1971 $2.04 $1.53 $1.14 50.38 B8.5% 5.5% 10.7% 11.8%
1872 $2.06 $1.59 $1.15 $0.43 1.0% 3.9% 0.9% 13.2%
1973 $221 $1.78 $1.24 $053 7.3% 12.6% 7.8% 23.3%
1974 $276 $2.20 $1.71 5063 24.9% 22.9% 7.9% 189%
1975 $328 $2.54 $2.24 $1.36 18.8% 20.0% 31.0% 115.9%
1976 $338 $3.20 $2.65 $1.65 3.0% 21.2% 18.3% 21.3%
1977 $4.30 $3.53 $2.84 27.2% 10.3% 10.9%
1978 $4.42 $3.72 $3.04 2.8% 5.4% 3.4%
1679 $4.69 $3.80 $3.25 68.1% 48% 8.9%
1980 $5.72 $4.67 $4.08 22.0% 19.7% 25.5%
1981 $6.68 $5.46 $497 16.8% 16.9% 21.8%
1982 3829 $6.78 $588 24.1% 24.2% 17.8%
1983 $9.43 $7.24 $5.76 13.8% 6.8% A7%
1984 5856 $6.48 $5.47 $3.71 -9.2% -10.4% -50%
1885 $8.68 $6.59 $5.38 $339 37% 15% -1.6% -B.6%
1886 $8.57 $6.24 $4.53 $2.09 35% ~6.3% ~15.8% -383%
1887 $7.96 $5.59 $4.08 $2.37 T1% -10.4% -8.9% 13.4%
1988 §7.63 $5.45 $3.82 $247 -4.1% -2.5% -39% -B4%
1989 §7.98 $5.68 $4.36 35281 4.6% 7.9% 1.2% 15.7%
1990 $8.58 $6.30 $4 80 5281t 7.5% 7.9% 10.2% 12.0%
1891 $6.74 36.90 $4.84 $2.16 2.0% 2.6% 0.6% -23.1%
1992 3896 $7.20 $4.92 $2.74 2,5% 4.3% 1.7% 26.9%
1993 3818 $6.81 $4.63 3379 22% -5.4% -5.8% 38.2%
1994 $9.84 $7.18 $4.36 $1.93 7.5% 5.3% -5.9% -49.0%
1995 $9.70 $7.34 $4.26 $1.85 ~14% 2.3% “2.3% 1.0%
1995 $378 $7.19 $4.66 52,68 0.8% -2.1% 94% 37 3%
1997 $10.03 $7.02 $4.50 $2.40 2.5% ~2.4% -4.4% -105%
1998 $10.29 $6.69 “21 5237 26% -A4.7% -B.2% -1 2%
1999 $10.23 $6.34 $4.03 $2.66 -0.6% -5.2% -44% 12.3%
2000 $11.10 $6.43 $5.78 $3.07 8.4% 1.4% 434% 49.4%
2001 $1184 $7.46 $6.57 $3.08 6.7% 18.0% 138% -22.2%
2002 $10.83 $8.97 $4.83 $3.51 -8.6% -6.5% ~26.6% 13.4%
2003 $1240 $10.47 $7.30 $6.20 14.5% 45.8% 51.3% T6.6%
2004 $13.65 $10.98 $9.05 $6.47 10.1% 8.0% 23.9% 4.4%
2005 $15.79 $t270 $1136 $8.94 15.8% 15.6% 25.5% 38.1%
2006 $17.10 $13.20 $10.56 $7.30 8.3% 4.0% -1.0% -18.3%
2007, $18.21 $11.93 3$9.32. §7.53 11.0% -9.7% -11.8% 3.1%
2008 $1735 $14.01 $11.35 $9.44 14.14% 175% 215% 254%
2009 $1537 $11.98 $9.28 $7.33 -11.4% -14.5% -18.3% ~22 3%
2010 $15.53 $12.10 $9.37 $7.40 1.1% 10% 1.0% 0.8%
2011 $16.13 $12.65 $9.89 $7.90 3.8% 45% 56% 6.7%
2012 $16.61 $13.10 $10.31 $8.29 3.0% 35% 4.2% 5.0%
2013 $16.96 $13.40 $1058 56854 21% 23% 2.8% 3.0%
2014 $17.28 $13.66 $10.80 $8.74 1.8% 1.9% 2.1% 2.3%
2016 $1757 $13.82 $11.03 $8.94 1.8% 18% 2.1% 2.3%
2018 $17.93 $14.25 $11.32 $9.21 21% 23% 26% 2.9%
2017 $18.30 $14.57 $11.61 $947 - 2.1% 23% 26% 28%
2018 $18.08 $15.20 $12.20 310.04 37% 4.3% 51% 80%
Note: Bepinning in 2000, delvered natural gas prices for the electric sector are astimaled.

Base Case




DELIVERED PROPANE PRICES FORECAST

Cents/Gallon (Selkirk) Page 81
Winter Annual Summaor
Porcent Percent Porcont
Your Currant$ Chnngn e YO2E, Curront § Change Yn! Current § Change
1989 1589 - 1989 -
1990 - 1990 - 1880 -
1991 453 1994 426 1991 407
1992 391 -13.8% 1992 409 ~4.1% 1992 421 36%
1893 402 30% 1993 40.8 -0.1% 1993 413 21%
1994 40.8 1.3% 1854 406 -06% 1994 405 -1.9%
1985 426 4.4% 1998 419 33% 1995 415 2.6%
1996 59.8 40.4% 1096 56.9 I5T% 1898 849 322%
1997 518 -133% 1997 489 ~140% 1997 48.9 -14.6%
1998 7 -28.4% 1998 365 -253% 1898 386.1 -22.9%
1999 407 9.6% 1999 442 210% 1959 48.7 283%
2000 723 77.8% 2000 69.1 563% 2000 867 43 0%
200t 617 AAT% 2001 623 -99% 2001 550 -17.6%
2002 50.3 18 4% 2002 523 -15.9% 2002 525 -4.5%
2003 743 47.6% 2003 74.0 41.3% 2003 644 226%
2004 84.5 13.7% 2004 95.7 29 4% 2004 858 332%
2008 g4 17.7% 2005 1005 5.0% 2005 101.3 18.0%
2008 1049 58% 2006 109.8 2.3% 2006 1133 19%
2007 1281 22.1% 2007 1286 17.1% 2007, 1289 13.8%
2008 1265 ~1.3% 2008 1504 17.0% 2008 1676 30.0%
2009 98.1 -225% 2009 100.6 -33.1% 2000 1024 38.9%
2010 1309 32.6% 2010 1333 325% 2010 135.7 32.5%
2011 1453 1.7% 201 149.0 11.8% 201 151.7 11.8%
2012 1608 10.6% 2012 164.8 10.6% 2012 167 8 10.6%
2013 169.0 52% 2013 17356 5.2% 2013 1766 53%
2014 1778 52% 2014 1825 52% 2014 1858 52%
2015 187.0 52% 2015 1920 §,2% 2015 1955 5.2%
2016 240.8 267% 2016 247.2 28.8% 2018 2519 28.8%
2017 2522 48% 2017 259.2 4.8% 2017 2642 4.9%
2018 210.2 =16 7% 2018 2159 -18.7% 2018 2189 «167%
HENRY HUB NATURAL GAS PRICE FORECAST
$IMMBY
Curront § Percont Change

Yoar Annuat Summer Winter Annual Summor Winter

1889 3170 5181 $1.82

1980 $1.70 $1.48 5201 01% -8.1% 10.2%

1991 $1.49 $138 $162 ~125% -5.7% -19.4%

1992 $177 $1.87 $163 19.2% 34.4% 0.8%

1993 $2.12 $216 $2.07 18.7% 15.4% 26.7%

1994 $1.92 $i7e 21 -9.5% -17.4% 20%

1995 $1.69 $161 $1.79 -12.2% -9.7% ~15.1%

1896 $2.76 2.3 $3.39 63.4% 43.3% 887%

1997 $2.53 $2.40 $2.70 -8.4% 4 0% -20 3%

1998 $2.08 $211 $2.05 -17.5% -12.1% “24.1%

1988 $2.27 $2.41 $2.06 8.7% 14.3% 0.7%

2000 $4.23 $4.19 $4.28 86 6% 736% 107.2%

2001 $4.07 $144 $4.96 “37% -18.0% 159%

2002 $333 $3.40 $3.23 ~18.2% -1.0% 34 9%

2003 $563 §5.47 $6.25 68.9% 51.9% 94.0%

2004 $584 $5.83 $5.86 3.9% 12.8% -B4%

2005 $a.81 $8.97 $8.59 50.8% 53.7% 46 6%

2006 $6.76 $6.21 $7.64 -23.3% -30.8% -12.3%

2007 $6.93 4679 $713 2.5% 9.4% 5.5%

2008 $8.93 $9.76 $7.76 28.8% 43.6% 8.9%

2009 $6.01 $6.75 $6.90 -23.7% -30.8% -H11%

2010 $6.98 §6.76 $7.04 09% 01% 2,0%

2011 $7.37 $6.87 $8.05 T1% 17% 14.4%

2012 $7.75 $7.24 $8.48 53% 5.3% 53%

2013 $7.99 $7.46 $8.74 3.1% 31% 31%

2014 $8.19 $7.64 $8.95 2.4% 24% 24%

2015 $8.38 $7.83 $017 24% 24% 24%

2016 $8.64 $8.06 $9.45 2.0% 3.0% 3.0%

2m7 $8.90 $8.31 $9.73 3.0% 30% 30%

2018 $9.46 $8.83 $10.34 63% 6.3% 63%

PSNH EVA Documents
Produced October 17, 2014

TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST

$/MMBLU
Cutramt § Pareent Change
Yoar Annuat T Sommar | Winter Annuzl__ | Summar Wintor
1983 $1.62 .55 $1.76
1690 $1.6t 142 $1.87 ~1.8% 41 BE%

Base Case




PSNH EVA Documents

1991 $1.39 $1.30 $1.62 ~133% -8.2% -186%  Froduced October 17, 2014
1992 $1.85 $1.74 $1.52 184% 33.9% -0.2% age 82
1993 $2.00 $204 $194 21.2% 171% 27.9%
1994 5178 $168 $1.93 -11.0% -17.9% 07%
1995 $1.55 $149 $1.65 A2.7% ~11.4% -143%
1996 $245 $2.43 $2.50 57.6% 43.1% 75.8%
1897 §2.39 $2.27 $2.56 -24% 6.9% ~11.9%
1593 $1.98 $201 $1.54 -17,0% ~114% -24.,0%
1899 $2.15 $2.30 $1.94 83% 14.1% 00%
2000 3409 $4.05 $4.43 90.1% 76.5% 112.8%
2001 $393 $3.32 $4.78 -3.8% -18.0% 15.6%
2002 $3.21 $328 $3.10 -18.4% -44% -35.2%
2003 $5.39 $5.00 $5.02 68.0% 52.4% 91.2%
2004 3572 $5.66 $5.60 6.1% 13.4% 2.1%
2005 $8.25 £8.56 $7.82 44.4% 51.3% 34.9%
2008 5648 $6.05 $7.10 214% 29.4% 0.2%
2007, $6.59 $6,63 $6.75 3.2% 96% A5%
2008 5869 $9.50 $7.57 30.0% 43.3% 17%
2009 §6.54 5648 5563 24.7% 31.8% A2A%
2010 $6.61 $0.49 56,77 1.0% 0.1% 24%
2011 STID 5660 5778 74% 1.8% 15.0%
2012 §7.48 $8.97 $8.21 5.5% §5% 4%
2043 5785 N $8.13 49% 10.7% 08%
2014 3804 $7.50 8.3 A% 2,5% 24%
2015 $8.24 $8.10 $8.53 24% 25% 24%
2016 3849 5835 $8.78 3.1% 3% 3.0%
2017 $8.75 $8.80 904 3.0% 3.1% 30%
2018 e $316 5981 8.4%, 6.5% 6.2%

Base Case




LA GULF COAST ONSHORE GAS PRICE FORECAST

PSNH EVA Documents
Produced October 17, 2014
Page 83

$IMMBtu

Curront § Parcont Ghanga
Year Annual Summer Winter Annual Summer T Wintar |
1985 3189 $1.60 $1.81 A
990 $1.69 $1.48 $1.98 0.0% 75% 9.4%
1901 $1.48 $1.37 $1.62 -124% T 1% -17.9%
1992 $1.74 $1.86 §$167 17.68% 35.8% 26%
1993 s2.10 3216 52.02 20.8% 159% 29.0%
1994 $1.89 $1.77 5206 -102% 18.2% 18%
1995 $1.60 $1.54 $1.69 -181% 13.0% A76%
1996 $262 5218 $3.25 63.7% 415% 91.9%
1997 $2.45 5231 $2.65 -6.6% 6.2% -18.6%
1998 $2.04 5205 $2.02 -16.8% A11% 237%
1998 5221 5234 5202 83% 14.4% 0.0%
2000 $416 $4.42 $4.22 88.6% 758% 109.3%
2001 $3.98 5337 $4.85 -43% -183% 14.8%
2002 $3.26 $3.33 5316 18.2% 12% 34.8%
2003 $5.39 $5.04 $5.88 655% 61.5% 86.0%
2004 $5.69 $5.56 $5.86 5.5% 104% 0.4%
2005 $8.63 $8.92 $8.23 51.8% 60.3% 40.4%
2008 $8.72 $6.26 §7.35 -222% 298% 10.7%
2007 56.94 36,79 $7.16 34% 8.4% 26%
2005 $6.45 $8.56 S774 217% 320% 8.1%
2009 $6.76 $6.70 $6.85 -200% 252% -11.5%
2010 $6.83 $6.71 $6.99 05% 0.1% 20%
2011 $7.32 $662 $8.00 7.2% 1.8% 14.5%
2012 s.70 §719 58.43 53% 53% 53%
2013 s7.87 $7.78 $7.88 22% 83% 57%
2014 5606 s7.97 3805 24% 24% 24%
2015 $8.26 $8.17 $8.25 24% 24% 2.4%
2018 $8.51 $8.42 $8.50 3.4% 34% 3%
2017 §877 3868 $8.76 30% 30% 3.0%
2018 5933 $9.23 5932 84% 84% 6.4%

ONNECTICUT ELECTRICITY END USER PRICE FORECAST
: Cents/kWh

Curront § Percent Changs
Year Fosidontial | Commarcial | Induzirisl | Reaidantial | Commorcial | Indusirial
76 26 - 1
1971 266 83% 5.4% 10.0%
1972 294 10.4% 10.0% 14.9%
1973 322 2.5% 63% 103%
1974 443 6% 40.7% 527%
1975 494 11.6% 104% 15.6%
1978 481 26% 11% 1.2%
1977 492 24% 29% 45%
1978 499 1.6% 5% 0.0%
1979 577 156% 17.0% 18.5%
1980 692 19.8% 19.9% 291%
1981 865 25.1% 228% 243%
1982 953 10.1% 85% 6.0%
1983 963 1.1% 02%
1984 10.02 40% 50%
1985 998 -0.4% 1.9%
1986 928 7.0% 75%
1987 815 -1.4% 29%
1988 9.22 0.8% 0.9%
1989 9.59 38% 51%
1950 1000 44% 42%
1991 10.51 50% 41%
1992 .07 54% 39%
1993 11.39 2.9% 18%
1984 1147 07% 05%
1995 1195 42% 20%
1996 1205 0.8% 0.4%
1997 1213 0.7% 04%
1998 195 -15% 2.6%
1909 1146 -4.1% a2%
2000 10.86 52% -4.3%
2001 10.80 04% 0.1%
2002 1096 0.6% 0.6%
2003 131 32% 65%
2004 1163 28% -0.3%
2005 13.64 17.3% 16.5%
2006 16.66 236% 21.7%
2007, 1893 12.3%, 10.0%
2008
2009
2010
2011

Base Case




PSNH EVA Documents
froduced October 17, 2014
frage 84

2012
2013
2014
015
2018
2017
2018
Boston City Gate Natural Gas Price
$MMBtu
Curront 3 Parcant Change
Yoar Annual Summar Winter Anaual Summer Winter
1992 $2.28 3230 3228
1993 $257 §2.53 3264 128% 10.1% 16.6%
1994 $244 s210 prand -5.3% ~17.2% 107%
1995 $2.26 $1.89 278 -15% -9.8% -5.3%
1996 $3.60 $2.60 $4.89 59.6% 37.5% B0.8%
1997 $2.94 $2.72 $325 -184% 44% -35.0%
1503 $2.42 $2.37 $2.46 -“77% -12.1% -23.8%
1999 $257 $2.64 5245 63% 11.2% 0.2%
2000 $5.18 $4.50 563 101.6% 70.7% 147.7%
2001 $4.42 $378 §5.32 ~14.6% -6 0% -13.2%
2002 $3.52 $3.52 $3.52 -20.4% -68% -31.8%
2003 $6.35 $5.20 8456 80.2% 50.1% 86.1%
2004 $7.29 36.35 $9.60 14.8% 201% 31%
2005 $9.85 $8.13 $10.87 35.3% 43.7% 265%
2006 $8.23 §6.88 $10.9¢ ~18.5% -24 8% -1.0%
2007 57.88 $7.43 $852 -4.2% 7.9% 215.8%
2008 $9.56 $1033 3840 21.3% 39.9% ~14%
2000 58.79 $8.73 $838 -8.40% A5.9% 5.7%
2010 $6.86 3874 3902 0.7%. 0.1% 1.6%
2011 $9.35 38.88 510.04 5.8% 1.3% 11.2%
2012 $9.13 59.22 83046 1% 4.1% 4.2%
2013 $9.21 3811 1022 ~5A% «12.0% 2.5%
2014 3847 $8.29 $10.93 28% 22% 2.0%
2015 $9.78 $8.48 51198 3% 2.2% 2.0%
2016 $10.10 $8.72 51143 35% 28% 2.5%
2017 $10.43 $8.96 8117 32% 2.8% 2.5%
2018 $i1.08 $0.46 $1232 6.2% 58% 5.2%

Base Case




PETROLEUM PRODUCT PRICES FORECAST
No. 2 Fuel Oil (0.2% Sulfur)

PSNH &lvl occu)mgs

Produced Oclober 17, 2014

Page 85

$/IMMBtu (Connacticut)
Curont Prroent Chango

Yaar | Residential Commorciaf Industriat Elecirle Residential Commarclai rmﬂusmnl Elaclsls
1570 $1.48 108 $0.73 5037

1871 $1.56 $1.16 $0.77 $0.54 54% 8.4% 5.5% 45.8%
1972 $156 §$1.16 077 $0.91 0.0% 0.0% 0.0% 68.5%
1973 $1.77 $1.38 $099 §1.20 135% 19.0% 2B.8% 41.8%
1974 $2.88 $2.48 $2.24 $228 62.7% 78.3% 126.3% 76.7%
1975 5284 $2.44 241 5238 ~1d% 0.8% 76% 3.5%
1976 $3.04 $2.62 $2.52 $240 70% T4% 486% 17%
1977 §340 $2.98 5278 $238 118% 13.0% 10.3% 0.8%
1976 §3.61 $3.12 $288 $2.00 6.2% 54% 36% -16.0%
1979 $518 $4.59 $4.01 $3.64 43.8% 471% 392% 82.0%
1980 $7.07 38.37 $5.75 $6 13 36.2% 38.8% 43.4% 68.4%
1981 $8.77 804 $693 $778 24.0% 282% 205% 26 %%
1982 $853 $7.80 $7.74 $7.31 27% -3.0% 11.7% 5.0%
1983 3846 §748 $7.42 $6.28 £.8% -4.4% “4.1% “141%
1984 $8.69 $7.41 $6,95 se21 2.7% G 1% £.3% 1.1%
1985 $8.37 3707 $6.75 $5.88 3% “4.6% -29% -5.3%
1986 $6.80 3497 $4.43 $359 A75% “29.7% A% -38 5%
1987 3648 $488 3488 5401 -64% -1.8% 10.2% 11.7%
1988 $6.61 3465 $4.67 $3.64 23% A47% -4.3% -9.2%
1989 $7.23 $551 $5.54 $420 9.4% 18.5% 186% 17.0%
1990 $8.55 5680 3677 $567 18.3% 284% 222% 32.1%
1991 $827 §609 $5.93 $4.92 -3.3% -104% ~12.4% «13.2%
1992 $7.24 $5.45 $5.11 $4.82 «125% -10.5% -13.8% -2.0%
1983 $7.02 $522 $5.06 $4.12 3.0% 42% ~1.0% -14 5%
1994 $6.80 $501 $4.78 $3.02 -3.4% -40% -55% 7.3%
1998 $1185 $10.33 $7.94 382 75.7% 106.2% 66.1% 0.0%
1686 $12.05 $1029 $7.86 $4.76 8% Q4% «1.0% 24.6%
1897 $12.13 $10.28 $1.76 $488 0.7% 0.1% ~13% 25%
1998 $11.95 $1001 $rra §3.28 -1.5% -2.6% 0.8% -32.8%
1993 $11.46 $9 69 $7.42 $403 -4.1% 32% -36% 22.9%
2000 $1086 §9.27 $7.32 $6.81 -52% -4 3% “1.3% 69.0%
2001 $10.90 $9.26 $7.62 $5.79 04% -0.1% 4.1% -15.0%
2002 $10.98 $9.32 $7.68 $5.25 0.6% 08% 0.8% 46%
2003 $11.31 $9.93 $7.99 $6.85 32% 66% 4.0% 29.5%
2004 $11.63 $9.90 $7.89 $6.43 28% 0.3% ~1.3% 6 1%
2005 $13.64 $1153 $9.40 $11.75 17.3% 16 5% 191% 82.7%
2006 $16.86 $14.03 $11.7 $1362 23.6% 21.7% 24.6% 15.0%
200t 51893 51544 $12.82 $15.18 12.3% 10.0% 95% 123%
2003

2009

2010

2014

2012

2012

2014

015

2015

2417

2018

Note, 1989-1998 data was updated using the iatest figures from the Master O ond Gas Database
Basis dilferences for 1989-1995 wore taken Fom actual data
Basis differences for 1996-1998 are based on a five year average
PETROLEUM PRODUCT PRICES FORECAST
Residual Fue! Oif (1.0% Sulfur} - Annuat
$/MMBtu (Connecticut)
Curant Porcont Change

Yoar Commareial Industrial Elactric Commarcial Industria) Elactric

1970 $042 3043 $0.38

klogl $0.59 $0.61 $0.54 40.5% 41.9% 42.1%

1972 $0.70 $0.88 3065 18.6% 8.2% 20.4%

1873 $083 $0.79 3085 18.6% 19.7% 30.8%

1974 $200 52,02 $206 141.0% 185.7% 142 8%

e s1.97 $2.12 §202 -1.5% 50% -19%

1976 $1.87 $2.08 $194 -5.1% -1.9% -4 0%

1977 $2.22 $231 $224 18.7% 14% 15.5%

1978 $21 $2.34 $213 -5.0% 13% -4.9%

1979 $3.35 $341 $332 58.8% 45.7% 55.9%

1880 $4.59 $4.55 $4.70 370% 33.4% 41.8%

1981 $5.49 $5.74 $5.56 19.6% 26.2% 18.3%

1982 $4.67 $4.88 $4.75 ~14 9% -150% -14.6%

1983 34.5¢ 5467 §$4.54 -3.4% -4.3% -4.4%

1984 3525 §5.25 $4.84 16 4% 12.4% 6.6%

Low Case




PSNH EVA Documents

1985 3468 $468 $424 109% 100% -124%  Froduced October 17, 2014
1988 $279 $279 s2.51 404% 404% “08%  Hage g6
1087 $3.92 $3.12 5293 8% 1.8% 167%
1998 $257 s257 s240 17.6% AT6% -18.1%
1988 $304 $3.04 $285 183% 18.3% 18.8%
990 $325 $325 $301 69% 69% 56%
1991 5269 $269 5247 172% 47.2% 17 9%
1992 $253 $2.53 5240 5.9% 59% 28%
1993 5266 $266 5238 5.1% 51% 0.4%
1994 5316 5316 $252 18.8% 18.8% 54%
1995 $3.38 $338 $263 70% 7.0% 44%
1995 $3.90 $3.90 $324 154% 15.4% 232%
1997 $3.15 $3.15 s202 -19.2% -19.2% 9.9%
1993 5246 $246 $218 21.9% 219% 253%
1999 $255 $2.55 $223 7% 37% 23%
2000 $4.36 $4.36 $327 71.0% 1% -
200 $4.04 $4.04 $3.37 7.5% 75% -
2002 $467 $4.67 $367 158% 15.8% 91%
2003 540 540 $374 155% 155% 18%
2004 $5.64 $564 $396 46% 45% 59%
2005 5816 $8.16 $561 445% 445% 41.7%
2008 $8.69 38.69 $7.50 65% 65% 33.7%
2007 5985 $5.85 $864 13.4% 13.4% 15.2%
w005 9371 $1371 $1Z48 36.2% 30.2% B
2002 3728 37.28 $6.22 46.9% 465% 49.7%
201 3827 3827 s7.26 13.5% 13.5% 15.7%
2011 823 58.23 5126 4% 04% 00%
2012 $8.84 $8.84 5736 74% 74% B2%
2013 .18 s9.18 s8.19 38% 3% 42%
2015 59.38 596 $840 22% 22% 25%
2015 5963 $5.63 3365 27% 27% 36%
2015 §1155 51155 51056 19.5% 19.9% 2.2%
2017 $1173 $11.73 51075 6% 1.8% 1.4%
218 s1182 s1192 $10.08 16% 1.6% 1.9%

PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oif (1.0% Sulfur) - Annual

$IMMBtu (Connacticut)
Curront § Porcont Change
Yoar Comnmarclal Industrial | Efoctric Commerclal Industrial Electric
1993 $266 §e66 $239
1994 $316 $3.18 $252 18.8% 188% 54%
1995 $338 $338 $263 7.0% 7.0% 44%
1996 $3.90 $390 $3.24 15.4% 154% 23.2%
1897 $315 $3.15 $202 -18.2% -192% -99%
1998 $246 $246 $2.18 -21.9% -21.8% <26 3%
1859 $2.55 $255 5223 37% 3I7% 23%
2000 $436 $436 $3.21 711% % -
2001 5404 $404 $137 7.5% 75% -
2002 $467 $4.67 5367 158% 15.8% 91%
2003 $540 $5.40 $374 15.5% 15 5% 18%
2004 3564 $564 $396 4.6% 46% 59%
2005 3816 $8.16 $561 44.5% 44.5% 41.7%
2006 5869 5869 $7.50 65% 65% 337%
2007 5985 $0.85 3864 13.4% 134% 152%
2008 $371 31371 $1248 39 2% 30.7% A43%
2009 $7.28 $728 $6.27 -45.9% -46.9% 49.7%
2010 $827 $827 §7.26 135% 13.5% 15.7%
2011 $623 $823 $7.28 -D.4% 04% 0%
2012 s884 $8.84 $7.86 74% 74% 8.2%
2013 $9 18 $9.18 3819 39% 3.9% 42%
2014 $9.38 $9.38 $8.40 22% 22% 25%
2015 $9.63 $9.63 $8.65 27% 27% 3.0%
2016 $11.55 $11.55 $10.56 199% 19.9% 222%
2017 $11.73 31173 $10.76 16% 1.6% 16%
2018 $11.82 $11.92 $1085 1.6% 16% 1.9%
PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel O (1.0% Sulfur) - Summer
$/MMBtu (Connacticut)
Cutront § Pareont Chlﬂiﬂ |
Your Gommarcisi Induntrial Elocttlc Commaorcist Industrial Eleclic
1393 5247
1984 $2.48 14.0% 14.0% 05%
1995 $2.60 7.5% 7.5% 5.0%
1996 $3.12 125% 128% 200%
1987 $2.83 -19.1% 19 1% 84%
1098 52,26 A75% AT5% 207%
1999 $2.40 7% 7.7% 8.8%
2000 - 847% 64.7% -

Low Case




PSNH EVA Documents

2001 $4.01 $4.01 $3.34 -10.5% 10.5% -
€ $4.94 $4.94 $3.94 23.2% A3.2% 17.9% E mdugsd October 17, 2014
2003 $5.11 $5.11 $345 24% 34% 24%  T|P9E
2004 $5.75 $5.756 $406 125% 125% 177%
2008 5851 $8.51 $5.96 48.0% 48.0% 48.7%
2008 $8.81 $8.81 $7.62 3.5% 3.5% 27.9%
007 $i0.58 31068 59,77 24,7% 24.7% 282%
08 §15.69 §15.68 §14.46 429% 429% 48.0%
2009 5733 -$7.33 632 ~S3.3% ~53.3% 56.3%
2000 $8.65 3885 784 17.9% 17.9% 20.8%
2014 3807 58.07 3.0 4.6% 66% 7.0%
2 $8.94 $5.94 4106 10.8% 10.8% 12.1%
2013 $9.29 928 3829 8%, 38% 42%
2014 $9.49 3948 38,50 2.4% 21% 25%
08 $9.74 59.74 3875 26% 6% 9%
08 $11.85 $11.65 $10.66 19.7% 19.7% 21.9%
07 $11.83 $11.82 $10.88 1.6% 16% 1.6%
2018 $12.02 $12.02 $11.08 1.6% 1,6% 1.8%
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oil (1.0% Sulfur) - Winter
$/MMBtu (Connecticut)
Cutrant § Porcont Change
Yoar Commercial Industriat Eloctric Commarcial Industeial Elactric
1993 $2.55 $2.55 228
1994 $322 $3.22 $2.58 26 0% 260% 129%
1995 $3.42 $342 $267 6.2% 6.2% A.5%
1986 $4.06 $4.06 $3.40 18 9% 18 9% 27.6%
1897 $327 $327 $3.04 ~19.4% -19.4% -10.5%
1698 $2.37 $237 §2.09 271.7% 27 % -31.4%
1993 5231 23 $1.99 -23% -2.3% 4 5%
2000 $420 $420 - 815% 816% -
2001 $408 $408 $341 -3.0% -3.0% -
2002 $4.31 $4.31 $3.33 5.6% 56% -3.0%
2003 $580 $5.80 $4.14 % H.I% 25.3%
2004 $550 $550 $3.82 -52% -5.2% “7.9%
2005 $785 $7.65 $5.41 392% 39.2% 338%
2006 $8.52 $862 $7.33 1.3% 113% 43.8%
2007 $11.05 31105 $9.05 20.8% 29.8% 34.2%
2008 31095 $1095 $8.72 “10% ~1.0% -1.3%
2009 s7.21 sr $6.20 34.1% 34 1% -36.2%
2010 $8.92 $8.92 $7.92 23.7% 2.7% 27.6%
201t $8.45 $845 $7.48 -53% 5.3% 5.5%
2012 $8.69 $0.69 N 290% 28% 31%
2013 $5.04 $904 $6.04 40% 4.0% 4.3%
2014 $9.24 §924 $8.25 22% 22% 26%
2015 $949 $949 $8.50 27% 27% 1%
2016 §t1.41 $11.41 51042 202% 20.2% 22.5%
2017 $11.60 $1160 $1062 1.6% 1.6% 18%
2018 $11.79 $11.79 $10.62 1.7% 1.7% 1.9%
DELIVERED NATURAL GAS PRICES FORECAST
$/MMBtu (Connecticut)
Guerent $ Porcent Change
Yonr Rogidentiol | Commarciai | _ IndUkIrial Elciric Rodldantiat | Commatcial | _industiiel Eleciric
1870 $1.68 $145 $103 §0.34
1971 $2.04 $1.53 $114 5038 85% 55% 10.7% 11.8%
1972 $206 $1.59 $1.15 $043 1.0% 39% 0.9% 132%
1973 $221 $179 $124 $053 7.3% 126% 7.8% 233%
1974 s2.18 $2.20 stn $0.63 24.9% 229% 37.9% 189%
1975 $3.28 $2.64 $224 $136 18.8% 200% A1.0% 115.9%
1976 $3.38 $3.20 $265 $185 3.0% 212% 183% 213%
1917 5430 $3.53 $2.94 27.2% 10.3% 109%
1978 $4.42 $3.72 $a04 2.8% 54% 4%
1978 $4.69 $3.50 $325 6.1% 48% 8.9%
1980 $872 $4.67 $408 22.0% 19.7% 255%
1981 $668 3546 $4.97 16 8% 16.9% 21.8%
1982 $8.28 $6.78 $5.86 24.1% 242% 179%
1883 $943 $724 $5.76 13.8% 6.8% A7%
1984 $8.56 $6.49 $547 $at 92% ~10.4% -5.0%
1685 $888 $6 59 $538 3338 37% 1.5% -1.6% -86%
1986 $867 $6.24 $453 $2.09 -35% “53% -15.8% 38 3%
1987 $7.96 $5.59 $4.08 $2.7 T1% -10.4% -9.9% 134%
1988 $7.63 $545 $3.92 $247 -41% -2.5% -3.9% BA%
1989 $7.98 $588 $4.38 $251 46% 7.9% 11.2% 157%
1880 3858 630 $4.80 $281 75% 7.4% 10.2% 120%
1891 $8.74 $690 5484 5216 20% 96% 0.6% -23.1%
1692 $8.96 $7.20 $4.82 $274 25% 43% 1.7% 26.9%
1893 3916 $681 $4.83 $3.79 22% -5.4% -5.8% 382%
1994 5984 $7.18 $4.36 $183 5% §3% -59% 480%

Low Case
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1995 $870 §734 $4.26 5195 -14% 2.3%

1998 $9.79 $7.19 $4.65 $2.68 0.8% 21% ;oiuéé'a‘omiber ?!%’?&01 4

1997 $1003 $702 $4.58 $240 25% -24% ge | A% -105%

1990 $1029 $6.69 $4.21 $2.37 268% A4.7% -8.2% -1.2%

1999 $1023 $634 $4.03 5266 0.6% -5.2% 4.4% 12.3%

2000 $11.10 5643 $5.78 $3.97 84% 14% 43.4% 49.4%

2001 $1184 $7.46 $6.57 $3.09 8.7% 16.0% 13.8% ~222%

2002 $10.83 5697 $4.63 $3.51 -8.6% ~8.5% -26.6% 134%

2003 $1240 51047 $7.30 $6.20 14.5% 45.8% 51.3% 76.6%

2004 $1365 $1098 3905 $647 10.1% 80% 23.9% 4.4%

2005 $15.79 $12.70 $11.36 $8.94 156% 15.6% 255% 3819%

2006 $17.10 $13.20 $10.56 $7.30 83% 4.0% -1.0% -183%

2007 $1521 $11.93 $0.32 $7.63 S110% Q7% ~118% 3.4%

2008 $17.3% $1401 $11.35 $9.44 14.1% 17.5% 21.9% 254%

2000 $11.21 $8.73 $6.76 $535 -35.4% -37.7% ~40.4% ~434%

2010 $1186 $924 $7.46 $5.65 59% 5.8% 58% 58%

a1 $1241 3973 $7.61 $6.08 4.6% 5.3% 6.3% 7.5%

2012 $1243 $9.80 $r $6.21 02% 07% 14% 21%

2013 $12.36 $976 $2.70 $6.22 06% 04% 0.1% 02%

2014 51267 $10.03 $7.93 $6.41 25% 2.7% 29% 3.1%

2015 $1262 $10.00 §7.92 $6.43 0.4% -0.2% ¢0% 0.2%

2016 $1291 $10.26 $8.15 $6.63 23% 25% 2.8% 3.2%

a7 $1361 $1084 $8.63 $7.04 5.4% 56% 5.9% 63%

2018 $14 52 $11.63 59.34 $7.68 6.7% 7.3% B.2% 9.1%

Nole: 200-2003 delivared nalufal gas prices for e eleckic sector are estimated
DELIVERED PROPANE PRICES FORECAST
Cents/Gallon (Selkirk)
Winter Annual Summer
Parcant Porcant Parcont

Yoar Current § Shange L1 Currant $ Changa Yoar Curront $ Chango
1989 - 1588 - 1989 -
1990 - 1990 ~ 1990 -
1991 453 1991 42.6 1991 407
1892 39.1 -13.8% 1992 40.9 “4.1% 1992 421 36%
1993 402 30% 1933 408 0.1% 1893 413 “2.1%
1994 408 1.3% 1994 406 V6% ° 1994 405 -19%
1595 426 4.4% 1985 419 3.3% 1985 415 26%
1696 558 4DA% 1996 569 5% 1996 549 322%
1997 518 -133% 1897 489 ~14.0% 1897 469 -14.8%
1698 It -28.4% 1898 w5 -26.3% 1498 364 -22,9%
1999 407 9.6% 1899 44.2 21.0% 1699 46.7 293%
2000 723 778% 2000 69.1 56.3% 2000 66,7 43.0%
2001 61.7 -14.7% 2001 623 -98% 2001 550 -178%
2002 503 -13.4% 2002 623 -159% 002 525 -4.5%
2003 743 47.5% 2003 740 41.3% 2003 644 226%
2004 845 137% 2004 95.7 294% 2004 85.8 332%
2005 894 171% 2005 1005 506% 2008 1013 18.0%
2006 1049 5.6% 2008 1098 8.3% 2006 1133 11.9%
2007 128.1 22.1% 2007 1286 17.1% 2007 1289 138%
2008 1265 “1.3% 2008 1504 17.0% 2008 1678 300%
2009 791 -37.4% 2009 812 -46 0% 2009 828 -50 7%
2010 10385 30.9% 2010 1061 30.8% 2010 1080 307%
2011 1103 8.5% 2011 11314 B8.6% 201t 1152 86%
2012 1219 10.5% 2012 12514 10.5% 2012 1273 10.6%
2013 1283 52% 203 1316 53% 2013 1340 53%
2014 1327 35% 2014 1362 35% 2014 1287 3.5%
2015 1318 39% 2015 141.8 39% 2015 144.2 9%
2016 176.3 27.1% 2016 1802 27.2% 2018 1836 21.3%
2017 179.7 25% 2017 1847 2.5% 2017 1882 2.5%
2018 1465 -18.5% 2018 1504 18.5% 2018 153.3 -18.8%

HENRY HUB NATURAL GAS PRICE FORECAST

S/MMBtu
Curtont § Poreant Change

Year Annual Summer Wintar Aanuat Summar Winter
1989 $1.70 161 $1.82

1990 $170 $1.48 $2.01 0.1% ~8.1% 102%
1991 $149 $1.38 $1.62 -12.5% 5.7% ~19.4%
1992 s $1.87 $1.63 19.2% 34.4% 0.9%
1993 $212 $2.16 $2.07 19.7% 154% 287%
1994 3192 $1.78 21 -25% -17.4% 2.0%
1995 $1.69 $1.61 $t.79 -12.2% 9.7% ~15.1%
1896 $2.76 5231 $3.39 63.4% 433% 887%
1997 $2.83 5240 $2.70 -84% 40% -203%
1696 §208 2n $2.05 ~17.5% -124% “24.1%
1899 $2.27 $2.41 $206 8.7% 14.3% 0.7%
2000 $4.23 $4.19 $428 86.6% 73I8% 107.2%
2001 $4.07 $3.44 $4.96 37% -10.0% 15.9%
2002 $3.33 $340 $323 -18.2% -10% -34 8%
2003 $6.63 $5.7 $6.26 £8.9% 51.5% 94.0%

Low Caso
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age 89

Low Case

2004 $584 5583 $5.36 3.9% 128% -64% R
2005 $881 3887 $8.59 50.8% 53.7% 48.6% H
2006 $6.76 $6.21 $§7.54 -233% ~30.8% 123%
2007 $8.93 3678 $7.13 25% 94% -5.5%
2006 $8.93 $9.78 37.76 28.8% 43.8% 89%
2009 $4.97 $402 $5.03 -44.4% -49.6% -35.2%
2010 $5.25 $5.16 $5.38 57% 4.9% 69%
2011 $5.67 $5.29 $6.20 79% 2.5% 152%
2012 $5860 $542 $6.34 24% 24% 24%
2013 $5.82 $543 $6.37 04% Q4% 0.4%
2014 $6.01 $561 $6.57 32% 3.2% 3.2%
2015 3602 5562 $6.59 02% 0.2% 0.2%
2016 §$622 $581 $6.80 33% 33% 33%
2017 3662 $6.18 $7.24 64% 5.4% 6.4%
2018 3724 $6.76 3791 9.4% 9.4% 8.4%
TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST
$IMMBtu
Curront § Percent Change
Yoar Annuat Summer Winter Annual Summor Wintar
1585 $1.63 $1.55 $1.76
1880 $161 $1.42 $1.87 ~1.6% B8.1% 85%
1591 $1.39 $1.30 $1.52 «133% -8.2% -18.8%
1992 $1.65 $1.74 $1.52 J1B4% 339% -0.2%
1983 $200 $2.04 §194 21.2% 17.1% 27.8%
1994 $1.78 $1.68 $1.93 ~11.0% -179% V7%
1995 $1.55° $1.49 $1.65 ~127% ~11.4% ~14.3%
1996 $2.45 $2.13 $2.90 87.6% 43.1% 75.8%
1997 $2.30 s227 $2.56 24% 9% 11.9%
15688 $1.98 $201 $1.94 ~17.0% ~11.4% -24.0%
1969 3215 $230 $1.94 8.3% 14.4% 00%
2000 $4.09 3405 $4.13 50.1% 78.5% 112.8%
2001 $393 $332 $4.78 -3.8% -18.0% 15.6%
2002 $3.21 $3.28 $3.10 -184% -1.1% -35.2%
2003 $539 $5.00 $5.92 68.0% 524% 91.2%
2004 $572 $5.88 $5.80 8.1% 13.1% 2.4%
2005 $8.25 $8.56 $7.82 44,4% 51.3% 34.9%
2008 3848 $608 $7.10 -21.4% 234% 9.2%
2007 $6.69 5663 $6.78 3.2% 96% A5%
2008 $8.69 $9.50 $7.57 30.0% 433% 117%
2009 $4.77 472 $483 45,1% -50.3% -38.2%
2010 $6.04 $4.95 $5.17 58% 4.9% 7.0%
2011 3546 $5.08 3599 8.2% 25% 15.8%
2012 $560 5621 §6.14 28% 28% 28%
2033 $5.72 $5.62 $592 21% 78% ~3.5%
2014 $590 $5.80 $611 3.2% 2% 32%
2015 $5.92 §5.82 3613 03% 03% 0.2%
2016 $6.11 $6.01 $6.32 33% 3.3% 3.2%
2017 $650 $6.40 36.73 64% 6.4% 63%
2018 $7.12 $7.01 8735 9.5% 9.6% 83%
LA GULF COAST ONSHORE GAS PRICE FORECAST
§/MMBtu
Curront 3 Porcont Chenge
Yoar Annuat Summer Winter Annual Summer Wintar
1989 $1.69 $1.60 $1.81
1990 $1.69 $1.48 $1.98 0.0% -1.5% 84%
199¢ 5148 §1.37 $162 ~124% 1% -17.9%
1992 $1.74 $1.86 $1.57 17.8% 35.8% -3.6%
1993 $2.10 3218 $2.02 20.8% 15.9% 28.0%
1994 $1.89 3137 $2.06 ~10.2% -18.2% 1.8%
1995 $1.60 $154 $1.69 -15.1% -13.0% -17.6%
1936 $2.62 $2.18 5325 63.7% 41.5% 91.9%
1997 $245 2 $2.85 5.6% 82% -18.6%
1898 $2.04 $205 32,02 -16.8% ~TL1% -23.7%
1999 $22% $234 $2.02 8.3% 14.1% 0.0%
2000 $4.16 §492 .22 83 6% 75.8% 109.3%
2001 $398 $337 $4.85 43% -18.3% 148%
2002 $328 3333 $3.16 -18.2% -1.2% -34.8%
2003 $5.39 $5.04 $5.88 65.5% 515% 86 0%
2004 $5.89 §5.56 §5.86 55% 104% 04%
2008 $8.83 $8.92 823 51.8% 60.3% 40 4%
2006 3672 $6.26 $735 222% -29.8% 10.7%
2007, $5.94 $6.79 $7.16 34% Bd4% -2.6%
2008 33.45 8880 5174 N.7% 320% 8.1%
2002 $4.93 $4.88 $4.99 41 7% -45.5% -35.5%
2010 $521 $5.12 $5.34 57% 4.9% 6.8%
2011 $6.63 $5.25 $6.16 8.0% 5% 15.3%
2012 $5.76 $6.38 $631 24% 24% 2.4%
2013 $5.73 $567 $573 -06% 54% 9.2%
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2014 $5.92 $5.85 $5.91 32% 32% 32%  Produced October 17, 2014
2015 $5.03 $5.87 $593 03% 0.3% 03%  fage 90

2016 $6.43 $6.06 $6.42 33% 3.3% 33%

2017 652 $6.45 $6.51 64% 64% 6.4%

2018 S7.14 $7.07 $7.13 95% 0.5% 8.5%

CONNECTICUT ELECTRICITY END USER PRICE FORECAST

Cents/kWh
Current § Parcant Change
Yoar Rosidontlal | Commorcial Industrial Residontlal | Commergial industrial
1970 246 244 1.46
1974 2,86 287 1.60 8.3% 5.4% 10.0%
1972 284 283 184 104% 10.0% 14.9%
1973 322 301 203 8.5% 6.3% 10.3%
1974 443 423 3.0 37.6% 40.7% 52.7%
1975 494 4.67 3.59 116% 10.4% 156%
1876 481 4.62 354 -2.6% 1% -1.2%
1877 4.92 476 a7 21% 2.9% 4.5%
1978 499 4.83 370 16% 1.5% 0.0%
1974 57t 5.65 439 15.6% 17.0% 18.5%
1980 692 677 566 19.8% 19.9% 28.1%
. 1981 BES 831 7.04 251% 22.8% 24.3%
1982 953 8.02 746 10.1% 8.5% 5.0%
1083 963 8.04 751 1.1% 02% 06%
1984 1002 .50 765 40% 50% 18%
1985 998 9.31 748 04% -1.9% -22%
1985 928 862 6.82 <7.0% ~7.5% -8.8%
1887 215 837 6.80 -14% 2.9% 04%
1988 822 844 6.68 0.8% 0.9% 13%
14989 959 887 7.20 3.9% 51% 4.6%
1990 10.00 924 7.56 44% 4,24 4.9%
19891 1051 963 792 50% 4.1% 4.8%
1992 11.07 10.00 8.22 54% 35% 3.8%
1993 11.29 10.18 829 29% 18% 0.9%
1994 1147 1092 7.89 0% 0.5% 4.8%
1995 1185 1048 7.94 42% 34% 06%
1996 1205 1042 7.86 08% 84% -10%
1997 1213 10.28 716 0.7% -13% -1 2%
1998 11.95 1001 7.70 -1.5% “2.6% -0.8%
1998 1146 8.69 742 -4.1% -3.2% -36%
2000 10.86 9.27 732 -5.2% -4.3% -13%
2001 1090 .26 762 0.4% 0.9% 4.1%
2002 1096 9.32 7.68 0.6% 0.6% 08%
2003 1131 993 7.89 32% 65% 40%
2004 "8 9.90 789 238% 0.3% -13%
2005 1364 11.53 840 173% 16.5% 19.1%
2006 16.86 14.03 1" 226% 21.7% 24.6%
2007 1867 15.26 12,70 10.7% 87% 8.5%
2008
2009
2010
201
2012
2013
2014
2018
2016
2017
2018
Boston City Gate Natural Gas Price
$/MMBLu
Current § Porcont Chango
Yoar Annual Summer Wintor Annual Summer Winter
1992 $2.28 5$2.30 $2.26
1993 $257 $2.53 $264 128% 10.1% 16.6%
1994 $244 $2.10 $2.92 -5.3% -17.2% W0W7%
1895 $2.25 $1.89 $2.76 -7.5% -9.8% -53%
1996 $3.60 $260 $4.99 59.6% 37.5% 808%
1997 $2.94 $272 $3.25 -184% 44% -35.0%
1998 §242 §237 $2.48 -17.7% -12.7% -23.6%
1898 $2.57 $264 $2.48 B.3% 1.2% 02%
2000 $5.18 $4.50 $6.13 101.6% 70.7% 147.7%
2001 $442 $3.78 $5.32 ~146% ~16.0% -13.2%
2002 $352 $252 $3.52 -20.4% -6.8% -33.8%
2003 $8.35 $5.29 $6.56 80.2% 501% 861%
2004 $7.29 $6.35 $8.60 14.8% 20.4% 1%
2005 $9.85 $9.13 $10.87 35.3% 437% 285%
2006 $8.23 $6.88 $10.11 -16.5% <24 6% -7.0%
2007 $7.88 $7.43 $8.52 4.2% 18% -158%

Low Case




2008 $9.56 $10.39 §8.40 21.3% 39.9% -14%
2009 $6.41 $6.36 $6.47 -329% -38.7% -22.9%
2010 $6.76 $6.67 §6.89 55% 4.9% 6.4%
2011 $7.19 $6.81 $7.72 6.3% 2.1% 120%
2012 $7.28 $6.90 5§7.83 13% 1.2% 14%
2013 $8.71 5591 $7.81 ~7.9% -14.3% -0.2%
2014 $8.85 36.09 $8.02 36% 2.0% 2.7%
2015 $7.01 $6.09 $8.01 0.9% 0.1% -0.2%
2018 §7.28 $6.28 $8.23 1% 3.0% 27%
2017 $7.76 $6.66 38.71 66% B.1% 58%
2018 3348 $7.25 50.43 23% 8.9% 8.3%
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PETROILEUM PRODUCT PRICES FORECAST
No. 2 Fuel Qif (0.2% Sulfur)
$IMMBtu (Connecticut)
Curront § Parcont Ghange
Yoar Rasldantial Commerglal Industrial Elactric Rasldentlal Commarcial Industrial Eloctric
1970 $148 $109 $0.73 $0.37
1971 $1.56 $1.16 $0.77 $0.54 5.4% 6.4% 5,5% 45.9%
1972 $1.56 $1.16 $0.77 50.91 0.0% 0.0% 0.0% £8.5%
1973 $1.77 $1.38 50.99 $1.29 13.5% 19.0% 28.6% 41.8%
1974 $2.88 $2.46 5224 $2.28 B27% 78.3% 1263% 76.7%
1975 $2.84 $2.44 $241 $2.38 ~14% -0.6% 7.6% 35%
1976 $3.04 $2.62 $252 $2.40 7.0% 74% 4.6% 1.7%
1977 $3.40 $2.86 $2.78 $2.38 11.8% 13.0% 10.3% -0.8%
1978 $3.69 $3.12 $2.88 $2.00 8.2% 5.4% 3.6% -16.0%
1979 $5.18 $4.59 $4.01 $3.64 43 8% 4T1% 39.2% 82.0%
1880 §7.07 $6.37 $5.75 $6.13 38.2% 38.8% 434% 68.4%
1981 3877 $8.04 $6.93 $7.78 24.0% 26.2% 20.5% 26.9%
1982 $8.63 $7.80 §$7.74 $7.31- 27% -3.0% 11.7% -6.0%
1983 $6.46 §7.46 §7.42 56.28 -0.8% -4.4% -4.1% -14.1%
1984 $6.69 $7.41 $6.95 $6.21 27% 0.7% £.3% A%
* 1985 $8.37 $7.07 $6.75 $5.88 “3.7% -4.6% -2.9% -5.3%
1986 3650 $4.97 $4.43 $3.59 -17.6% <29.7%. -34.4% «38.9%
1987 $6.46 $4.88 $4.88 $4.01 -6.4% -1.8% 10.2% 11.7%
1888 56,81 $4.65 $4.67 $3.84 2.3% 47% -4.3% -9.2%
1989 $7.23 $5.51 $5.54 $4.26 9.4% 18.5% 18.6% 17.0%
1980 $8.55 $6.80 677 $5.67 18.3% 23.4% 22.2% 331%
1991 $8.27 $6.08 $5.93 $4.92 -33% ~10.4% ~124% -13 2%
1992 $7.24 §545 $5.11 $4.82 -12 5% -10.5% -13.8% -20%
1993 §7.02 $522 $5.06 $4.12 -3.0% 4.2% -1.0% -14.5%
1994 $6.80 $5.01 $4.78 $3.82 3% ~4.0% -5.5% ~7.3%
1995 86,60 $4.94 $4.77 $3.82 28% “14% -0.2% 0.0%
1986 57.84 3577 $5.91 3478 14.2% 16.8% 23.9% 24.6%
1887 $7.36 $5.54 $5.49 §4.88 “24% -4.0% -7.1% 25%
1898 $6.35 $4.48 $4.52 $3.28 -13.7% ~18.1% -17.7% ~32.8%
1998 $6.51 $4.66 $4 86 $403 2.5% 8.5% 7.5% 22.9%
2000 59.87 7.3 7.1 $6.81 51.6% 59.1% 58.7% 69.0%
2001 $9.47 $7.32 $6.69 $5.79 -4.0% -5.3% -133% -15.0%
2002 58.54 $6.87 $6.31 35.28 -9.8% -6.2% -5.6% -8.6%
2003 51036 $8.42 $7.58 $6.85 21.2% 18.1% 0.1% 29.5%
2004 81160 $9.87 $9.58 $6.43 12.0% 216% 204% -B.1%
2005 $15.38 $13.89 $i3.67 $1L75 325% 40.7% 42.6% B2.7%
2006 $17.37 $15.28 §14.78 $13.52 12.9% 10.0% 8.1% 15.0%
2007 $18.10 516.97 $16.486 $15.18 10.0% 11.1% 11.4% 12.3%
2008 §25.31 $23.14 $22.62 $21.29 326% 363% 37.4% 40.2%
2008 $24.08 §24.05 $20.32 $18.50 ~4.9% -9.0% -10.2% ~13.1%
010 $26 43 $23.37 $22.63 $20.74 2.8% 11.0% 11.4% 12.1%
2011 $2835 $25.25 $24.50 $22.74 7.3% B.O% 8.3% 9.6%
2012 $30.28 $27.14 $26.38 $24.84 88% 7.5% 7.7% B8.4%
2013 $31238 $28.20 $27.44 $26.72 36% 3.9% 4.0% £4%
2014 $32.55 $28.33 $28.85 52689 37% 4.0% 4.1% 45%
2018 53328 $§30,07 $20.30 $27.71 23% 2.5% 2.6% 3.4%
2016 $3B.60 $35.44 $34.60 $33.23 16.0% 17.9% 18.4% 19.8%
2017 $39.83 $36.84 $35.88 $34.52 3.2% 3.4% 5% 39%
2018 $41.33 $38.10 $37.33 $36.00 3.8% 40% 4.0% 4.5%
Note: 1989-1538 data was updated using the tatest figures from the Master Qi and Gas Database .

Basis differences for 1989-1895 were taken from actual data
Basis diffaronces for 19961998 aro based on a five year average

High Case




PETROLEUM PRODUCT PRICES FORECAST
Residual Fual Cil (1.0% Sulfur) - Annual

PSNH EVA Dacuments
Produced October 17, 2014
Page 83

$/MMBtu (Connecticut)

Curront § Percant Change
Year Commarclal induatrial Eloctilc Commorcia industriat Elactric
1670 $0.42 $0.43 $0.38
1971 $058 $0.61 $0.54 40.5% 41.9% 421%
1972 $0.70 $0.56 $065 18.8% 8.2% 20.4%
1973 $0.83 $0.79 $0.85 18.6% 10.7% 30.8%
1874 $2.00 52,02 3206 141.0% 155.7% 142.4%
1975 $1.97 $2.12 $202 -1.5% 5.0% -1.9%
1975 $1.87 $2.08 $1.94 -5.1% -1.9% ~4.0%
1977 $222 23 $2.24 18.7% 1.1% 15.5%
1978 $2.11 $2,34 5213 -5.0% 1.3% 4.8%
1979 $3.35 $341 $3.32 58.8% 457% 55.9%
1880 $4.59 $4.55 $4.20 37.0% 33.4% 41.6%
1981 $5.49 $5.74 $5.56 19.6% 26.2% 18.3%
1982 $4.67 $4.88 $4.75 -14.9% -15.0% ~14.6%
1983 $4.51 $467 $4.54 ~3.4% -4.3% -4.4%
1984 $5.25 $5.25 $4.84 18 4% 12.4% 6.6%
1985 $4 68 $4.68 $4.24 -10.5% ~10.8% ~12.4%
19885 $2.79 $2.719 $2.51 -40 4% ~40.4% ~40.8%
1987 5312 $3.12 $2.93 11.8% 11.8% 16.7%
1988 $2.57 s257 $2.40 -17.6% ~17.6% -18.1%
1889 $3.04 $2.04 $2.85 18.3% 18.3% 18.8%
1990 $325 $3.25 $3.01 6.9% 8.9% 5.6%
1991 $2.69 $2.89 $2.47 -17.2% -17.2% -17.8%
1992 $2.53 $2.53 $2.40 -5.8% -5.9% ~2.8%
1983 $2.66 $2.66 $2.39 51% 5.1% -0.4%
1994 $3.16 $3.16 $252 18.8% 18.8% 5.4%
1995 $3.38 $3.38 $2.83 T.0% 7.0% 4.4%
1996 $3.80 $3.90 $3.24 15.4% 154% 23.2%
1997 $3.45 33.15 $2.92 -18.2% -192% -9.9%
1998 $2.46 $2.46 §218 -21.9% -21.9% -26.3%
1989 $2.55 §2.55 5223 3.7% 3% 2.3%
2000 $4.36 $4.36 $3.27 1% 7.1% .-
2001 $4.04 $404 $3.37 -T7.5% -1.5% -
2002 $4.67 $4.87 $3.67 15.8% 15.8% 2.1%
2003 $5.40 $5.40 $3.74 15.5% 15.5% 18%
2004 $5.84 $564 $3.96 4.6% 46% 59%
2005 sa.16 $8.16 $5.61 44.5% 44.5% 41.9%
2006 $8.69 $869 $7.50 6.5% 8.5% 337%
2097 $985 $9.85 $B.64 13.4% 13.4% 15.2%
2008 $13.71 $137 $12.48 38.2% 39.2% 44.4%
2009 $1243 $12.43 $10.71 -04% -9.4% ~14.2%
2010 5143 $14.31 $12.57 15.1% 15.1% 17.4%
201 $14.95 $14.95 $13.19 4.5% 4.5% 4.9%
2012 $18.07 $16.07 $14 20 7.5% 7.5% 8.4%
2013 $16.70 $16.70 $1490 3.9% 3.9% 4.3%
2014 $17.37 $17.37 $15.54 4.0% 4.0% 43%
2015 $17.81 $17.81 $15.98 2.5% 2.5% 2.9%
2016 $21 00 $21.00 $19.20 17.9% 12.9% 20.1%
2017 $21.72 $21.72 §18.91 34% 3.4% 3.7%
2018 $2258 $22.56 $20.75 4.0% 4.0% 4.2%

High Case



PSNH EVA Documents

PETROLEUM PRODUCT PRICES FORECAST Produced October 17, 2014
Residual Fuel Ol (1.0% Sulfur) - Annual Page 94
$/MMBLu (Connecticut)
Currant $ Parcont Change
Yoar Commarcial | Industrial Eloctric Commercial | Industrial Eloctric
1993 $2.66 $286 3235
1994 $3.16 $3.16 $2.52 18.8% 188% - 54%
1995 $3.38 $3.38 $263 7.0% 7.0% 44%
1996 $3.90 $3.90 $3.24 154% 154% 232%
1997 $3.15 $3.15 $2.92 -19.2% -19.2% -9.9%
1990 $2.46 $2.46 $2.18 21.9% -21.9% -263%
1999 $2.55 $2.55 5223 37% 37% 23%
2000 $4.36 $4.36 $3.27 1% T11% -
2001 $4.04 $4.04 $3.37 “1.5% 7.5% -
2002 $4.67 $4.67 $367 158% 16.8% 91%
2003 $540 $540 $374 155% 16.5% 18%
2004 $5.64 3564 $3.96 46% 46% 5.9%
2005 $8.16 $8.16 $5.61 44.5% 44,5% A17%
2006 $6.69 5869 $7.50 6.5% 6.5% 337%
2007 $9.85 59,85 5864 134% 134% 15.2%
2008 $13.71 $137 $12.48 36.2% 39.2% 448%
2009 $1243 $1243 $10.71 94% 9.4% -14.2%
2010 $14.31 $14.31 $12.57 15.4% 15.1% 174%
2011 $14.95 $14.95 $13.19 4.5% 4.5% 4.9%
2012 $16.07 $16.07 $i4.29 7.5% 7.5% 8.4%
2013 $16.70 $16.70 $14.50 3.9% 39% 43%
2014 $17.37 $17.37 $15.54 4.0% 4.0% 43%
2016 $17.81 $1781 $1599 2.5% 25% 2.8%
2016 $21.00 32100 $19.20 17.9% 17.9% 201%
2017 $21.72 $21.72 $19.91 3.4% 34% 37%
2018 $22.58 52258 52075 4.0% 40% 4.2%

PETROLEUM PRODUCT PRICES FORECAST
Rasldual Fuel Oil (1.0% Sulfur) - Summer

$/MMBtu (Connecticut)

Curront § Parcont Change
Yaar Commarcial Industrial Eloctric Commaercial Industrial Efectric
1993 $2,74 $274 $2.47
1994 $3.12 $3.12 $248 14.0% 14.0% 0.5%
1995 $335 $3.35 $2.60 7.5% 7.5% 5.0%
1996 $3.78 $3.70 $312 12.8% 12.8% 20.0%
1997 §3.06 $306 $2.83 -19.1% ~18.1% -8.4%
1998 $2.53 $2.53 $2.25 -17.5% -17.5% -20.7%
1999 $2.72 $272 §2.40 7.7% T7% 6.8%
2000 §4.48 $4.48 - 84.7% 64.7% -
2001 $4.01 $4.01 $334 -10.5% ~10.6% -
2002 $4.94 $494 $3.94 23.2% 232% 17.9%
2003 $5.11 $5.11 3345 34% 34% -124%
2004 $5.76 35.75 $4.08 12.5% 12.5% 17.7%
2005 $5.5¢ $8.51 $5.86 48.0% 48.0% 46.7%
2006 $8.81 $8.81 $1.62 3.5% 3.5% 27.8%
2007 $10.98 $10.98 $977 2A4.7% 24.7% 28.2%
2008 $515.63 $15.68 $14.46 42.9% 42.9% 48.0%
2009 $1251 $12.51 $10.79 -20.2% ~20.2% ~254%
2010 $1487 $14.97 51323 196% 19.6% 22.8%
201t $14.66 $14.66 $1280 -20% -2.0% -2.5%
2012 $16.28 31626 $14.48 10.9% 10.9% 122%
2013 $16.00 $16.69 $15.08 39% 39% 42%
2014 $17.66 $17.56 $15.73 4.0% 4.0% 4.3%
2015 $1800 $18.00 $16.17 25% 2.5% 28%
2016 $21.18 $21.18 $19.39 17.7% 17.7% 199%
217 $21.80 $§21.80 32009 34% 3.4% 3.6%
2018 $22.78 $22.76 $20.03 4.0% 4.0% 42%

High Case




PETROLEUM PRODUCT PRICES FORECAST

Residual Fue! Ol {1.0% Sulfur) - Winter

PSNH EVA Documents
Produced October 17, 2014
Page 95

$IMMBtu (Connecticut)

Currant $ Percont Change
Yoar Commaerclal Industriat Elactric Commorcial Industriat Elactric
1593 $2.55 $2.55 $2.28
1994 $3.22 $3.22 $2.68 28.0% 26.0% 12.9%
1995 $3.42 $3.42 $2.67 8.2% 6.2% 35%
1996 $4.06 $4.06 $3.40 18.9% 18.9% 27.6%
1997 $3.27 $3.27 $3.04 -18.4% ~19.4% -10.5%
1998 237 $2.37 $2.09 27.7% 21.7% -31.4%
1899 $2.01 $231 $1.99 2.3% ~2.3% ~4.5%
2000 $4.20 $4.20 - 81.5% 81.5% -
2001 $4.08 $4.08 $3.41 -3.0% ~3.0% -
2002 $4.31 $4.31 $3.31 56% 5.6% -3.0%
2003 $5.80 $5.80 $4.44 M4.7% 34.7% 253%
2004 $5.50 $5.50 $3.82 -5.2% ~5.2% -7.9%
2005 §7.85 $7.85 $6.11 39.2% 39.2% 33.8%
2008 38,52 $8.52 $7.33 11.3% 11.3% 43.6%
2007, $11.05 $11.05 $9.85 29.8% 29.8% 34.2%
2008 $10.85 $10.95 $972 -10% ~1.0% ~1.3%
2003 $12.31 $1231 $10.59 124% 12.4% 8.0%
2010 $15.44 $15.44 $13.70 25.5% 25.5% 29.6%
2011 $15.35 $15.35 $13.59 -0.6% -0.6% -09%
2012 $15.81 §$15.81 $14.02 3.0% 30% 3.2%
2013 $16.44 $16.44 $14.63 4.0% 4.0% A3%
2014 $17.1 7.1 $15.28 4.1% 4.1% 4.4%
2015 $17.55 $17.55 $18.72 26% 2.6% 2.8%
2016 $20.75 $20.75 $18.95 18.2% 18.2% 20.5%
2017 $21.46 §21.48 $19.65 34% 3.4% 37%
2018 $22.33 $22.33 $20.50 4.0% 4.0% 4.3%

High Case



PSNH EVA Documents
DELIVERED NATURAL GAS PRICES FORECAST  produced October 17, 2014

$IMMBtu {Connecticut) Page 96

Current S Borcont Chango
Yoar Commorcial | industrial Eloctric Rosidential | Commarclal | _indusirial Elactiic
670 $745 $1.03 $0.34
1971 $1.53 114 5038 8.5% 5.5% 10.7% 11.8%
1972 $1.59 315 $0.43 10% 38% 0.0% 13.2%
1973 $1.79 $1.24 3053 7.3% 126% 7.8% 233%
1974 3220 $1.71 £0.63 24.9% 229% 9% 18.9%
1975 5264 $2.24 $1.36 18.8% 20.0% 31.0% 159%
1976 $3.20 $2.65 5165 3.0% 21.2% 18.3% 21.3%
1977 5353 $2.94 272% 10.3% 10.9%
1978 $3.72 3304 28% 54% 34%
1979 $3.50 $3.25 8.1% 4.8% 69%
1980 $4.67 $4.08 22.0% 197% 25.5%
1981 $5.46 5497 16.8% 16.5% 21.8%
1962 $6.78 $5.86 24.4% 242% 17.9%
1983 $7.24 $5.76 138% 6.8% -17%
1964 3649 $5.47 $371 9.2% -10.4% 5.0%
1985 3659 $538 $339 37% 1.5% -16% -8.6%
1986 $6.24 $4.53 $2.09 35% 53% -15.0% -38.3%
1987 $5.59 $4.08 5237 Ta% -10.4% 8.9% 13.4%
1988 $545 $352 $2.17 4.1% 2.5% -3.9% -8.4%
1989 $5.88 $4.36 $2.51 46% 7.9% 11.2% 15.7%
1990 $6.30 $4.80 $281 75% 7.1% 10.2% 120%
1991 $6.90 $4.84 52,16 2.0% 9.6% 0.6% 231%
1992 57.20 5492 $274 25% 4.3% 17% 26.9%
1893 $6.81 $4.63 $1.79 2.2% -5.4% -5.8% 282%
1594 $7.18 $436 $1.93 7.5% 5.3% -5.9% ~49.0%
1995 $7.34 $4.26 $1.95 14% 3% 23% 1.0%
1956 $7.18 $4.66 $2.68 0.8% 2.1% 9.4% 373%
1997 $702 $4.59 $240 2.5% 24% 1A% -10.5%
193¢ $6.69 s4.21 $2.37 2.6% -41% -8.2% «1.2%
1999 36,34 $4.03 5266 -0.6% 5.2% -4.4% 123%
2000 $6.43 $5.78 $3.97 B4% 1.4% 43.4% 49.4%
2001 $7.48 $6.57 $3.09 8.7% 16.0% 13.8% -22.2%
2002 $6.97 $4.83 $3.51 -8.6% -65% 26.6% 134%
2003 $1047 $7.30 $6.20 14.5% 458% 51.3% 76.6%
2004 $10.98 $905 $6.47 10.1% 8.0% 23.9% 4.4%
2005 $12.70 $11.36 $694 15 6% 156% 25.5% 38.1%
2006 $13.20 $10.56 $7.30 8.3% 4.0% 7.0% -183%
2007 $11.93 $932 5763 A11.0% 8.7% -11.8% 3.1%
2066 $14.07 $11.35 $5.44 141% T75% 21.9% 254%
2009 $1521 $11.78 $9.31 12.5% B6% 38% -1.3%
2010 $15.36 $11.90 $9.40 1.1% 10% 1.0% 0.5%
2011 $15.18 $11.87 $9.48 1.9% 1.2% -0.3% 08%
2012 $15.72 $12.37 $3.95 3.0% 35% 4.2% 50%
2013 $16.75 $13.22 $10.68 6.3% 6.6% 6.5% 73%
2014 $17.76 $14.04 $11.36 5.8% 6.0% 8.2% £4%
2015 52372 $1880 $14.89 $12.07 57% 59% 8.1% 6.3%
2016 $25.11 $19.95 $15.85 $12.89 5.9% 6.1% 6.4% 8.7%
2017 $2654 $21.43 $16.83 $13.73 57% 59% 82% 6.6%
2018, $21.76 $2224 $17.85 $14,69 46% 52% 6.0% 89%

Note: 2000-2003 delivered natural gas prices for the electric seclor are estimated,

High Caso




Winter

Porcent
Yoar Currort § Chango
1983 -
1990 -
1991 453
1992 38t -13.8%
1883 40.2 3.0%
1894 408 1.3%
1995 42,6 4.4%
1886 59.8 40.4%
1997 58 -133%
1998 I -284%
1588 407 96%
2000 723 77.8%
2001 617 ~14.7%
2002 50.3 -18.4%
2003 743 47.6%
2004 84.5 13.7%
2005 99.4 17.7%
2006 104.9 5.5%
2007 128.% 22.1%
2008 1265 ~1.3%
2008 1351 5.8%
2010 1792 7%
201 200.3 118%
2012 2216 10.6%
2013 2333 53%
2014 2457 53%
2015 255.0 3.8%
2016 3188 25.0%
2017 3326 4.3%
2018 2774 -16.6%

DELIVERED PROPANE PRICES FORECAST

Cants/Gallon (Selkirk)
Annuatl

Parcont
Yoar Currant § Change
1969 ~
1990 g
1991 426
1992 408 -4.1%
1993 408 -0.1%
1984 406 ~06%
1995 4.9 3.3%
1886 56.9 35.7%
1987 48.8 «14.0%
1998 385 ~28.3%
1999 442 21.0%
2000 698.1 $6.3%
2001 823 -8.9%
2002 523 -15.9%
2002 740 41.3%
2004 957 29.4%
2008 1005 50%
2008 108.8 2.3%
2007 1288 17.4%.
2008 1504 17 0%
2009 1365 -7.8%
2010 1837 32.6%
2011 2055 11.8%
2012 2274 10.7%
2013 2394 53%
2014 2522 53%
2015 2618 3.8%
2016 327.6 25.1%
2017 18 4.3%
2018 2849 ~16 8%

High Case

PSNH EVA Documents
Produced Qctober 17, 2014
Page 97

Summoer

Porcent
Yoar Currant $ Changa
1988 .
1980 -
1891 407
1992 42 6%
1993 413 “2.1%
1984 40.5 “1.9%
1995 41.5 26%
1996 548 322%
1997 488 ~14.6%
1688 361 ~22.9%
1869 467 293%
2000 66.7 43.0%
2001 550 -17.6%
2002 525 -4 5%
2003 64,4 226%
2004 858 33.2%
2005 101.3 18.0%
2008 1133 11.8%
2007 1289 13.8%
2008 167.6 30.0%
2009 141.0 ~158%
2010 186.9 32.5%
2011 209.1 11.9%
2012 215 10.7%
2013 243.8 53%
2014 2568 53%
215 2666 3.8%
2016 333.8 25.2%
017 3484 4.4%
2018 260.3 ~18.7%




HENRY HUB NATURAL GAS PRICE FORECAST

PSNH EVA Documents
Produced October 17, 2014

$IMMBtu Page 98
Curront § Parcont Change

Yoar Annual Surmmor Winter Annual Summar Wintor
1989 3170 $1.61 $1.82

1990 $1.70 $1.48 $2.01 0.1% -8.1% 102%
1891 $1.49 $1.39 $1.62 -12.5% 5.7% -19.4%
1992 $1.77 $1.87 $1.63 19.2% 34.4% 0,9%
1993 $212 5218 $2.07 18.7% 15.4% 287%
1984 $1.02 $1.78 $2.11 -8.5% 174% 2.0%
1895 $1.69 $1.61 $1.79 ~12.2% -9.7% -15.1%
1998 $2.76 2.3 $339 63.4% 43.3% B88.7%
1997 $2.53 $2.40 $2.70 -8.A4% 40% -20.3%
1998 $208 211 $2.08 -17.5% -12.1% -24.1%
1999 $2.27 $2.41 $2.06 8.7% 14.3% 0.7%
2000 $4.23 $4.19 $4.28 86.6% 738% 107.2%
2001 $4.07 3344 $4.96 -37% ~18.0% 15.9%
2002 $3.33 $§3.40 $3.23 -18.2% -1.0% -34.9%
2003 $5.63 $5.17 $6.26 689% 51.9% 94.0%
2004 $5.84 $5.83 $5.86 3.9% 12.8% -8.4%
2005 $8.81 $8.87 $8.89 50.8% 531% 45.6%
2008 3676 $6.21 5754 -23.3% ~30.8% -12.3%
2007 $6.83, $6,79 $7.13 2.5% S4% -5.8%
2008 $8.83 $9.76 $7.76 28.8% 436% 8.9%
2009 $8.65 $8.57 $8.76 -3.1% ~12.1% 12.9%
2010 $8.73 $6.58 $694 0.9% 0.1% 2,0%
2011 $8.84 $8.25 3967 1.2% -3.9% 8.9%
2012 $9.30 $8.68 $10.47 5.3% 53% 53%
2013 $8.90 $9.33 $10.93 T4% 7.4% 7.4%
204 $1084 $9.93 $11.84 £.5% 5.5% 6.5%
2015 $11.32 $1056 $12.38 8.4% 6.4% 6.4%
2016 $12.10 $11.29 §13.23 6.9% 8.9% B.9%
2017 31280 §12.04 $14.1 6.7% 6.7% 8.7%
2018 $13.84 §12.92 $15.13 7.3% 7.3% 7.3%

High Case




TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST

PSNH EVA Documents
Produced October 17, 2014
Page 99

$/MMBtu
Curront § Porcent Change

Yoar Annual Sunner Wintor Annual Summar Winter
1989 5163 $1.55 $1.76

1880 $1.61 $142 $187 -1.6% -8.1% 6.5%
1881 $13¢ $1.30 $1.52 -13.3% -8.2% -18.8%
1992 §1.65 $1.74 $1.52 18.4% 38% 0.2%
1983 5200 $2.04 $1.94 21.2% 17.1% 27.9%
1994 5178 st68 $1.93 ~11.0% -17.9% 0.7%
1995 $1.85 $148 $1.85 ~12.7% “11.4% -14.3%
1996 $245 $213 $280 57.6% 43.1% 75.8%
1997 $239 $2.27 $2.56 “2.4% 6.9% -11.9%
1988 $1.98 $2.01 $1.94 ~17.0% «11.4% “24.0%
1999 §2.15 $2.30 $194 8.3% 14.1% 0.0%
2000 $409 $4.05 $4.13 80.1% 78.5% 112.8%
2001 $3.92 $3.32 $4.78 -3.8% -18.0% 15.6%
2002 332 $3.28 $3.10 -18.4% ~1.1% ~36.2%
2003 $5.39 $5.00 $5.92 68.0% §24% 9t.2%
2004 $5.72 §566 $5 80 6.1% 13.1% <2.1%
2005 3825 $8.56 $7.02 44.4% 51.3% 34.8%
2006 $6.48 $6.05 $7.10 214% 29.4% -92%
2007 $6.69 86,53 26.78 3.2% 2.6% 4.5%
2008 $8.69 $9.50 $7.57 30.0% 43.3% 11.7%
2009 $831 3823 $8.42 -4.4% ~13.4% 11.2%
2010 $8.39 $8.24 $8.60 1.0% 0.1% 2.1%
2011 3852 $7.93 $9.34 15% -38% 8.7%
2012 $8.88 36836 $9.85 55% 5.5% 54%
2013 $9.81 $9.64 $10.17 9.3% 15.3% .2%
2014 $1045 $10.27 $10.83 5.5% 6.6% 6.5%
2015 $1.12 $10.93 $11.51 6.4% 6.4% 83%
2016 $11.89 $11.69 $1230 8.9% 8.5% 8.8%
2017 $12.68 $1248 $13.12 6.7% 8.7% 6.6%
2018 1362 $13.40 $14.06 7.3% T.4% 1.2%

LA GULF COAST ONSHORE GAS PRICE FORECAST
$IMMBtu
Curront $ Percont Change

Year Annual Summer Winter Annual Summar Winter
1989 $1.89 $1.60 $1.81

199¢ $1.69 $1.48 $1.88 00% -1.5% Q4%
1991 $148 §1.37 $1.62 -12.4% ~1.1% -17.9%
1992 $1.74 $1.86 $1.57 17.8% 35.8% -3.6%
1953 $2.10 §2.16 $2.02 20.8% 15.9% 29.0%
1994 5189 $1.77 $2.08 -10.2% +18.2% 18%
1685 $1.60 $1.54 $t.69 -151% -130% ~17.6%
1896 $2.62 $2.18 $3.26 63.7% 41.5% 91.9%
1897 $245 $2.31 $2.65 -8.6% 6.2% -18.6%
1998 $2.04 $2.05 $2,02 -16.8% -11.1% 20.7%
1999 §2.21 $2.34 52.02 8.3% 1% 0.0%
2000 $4.16 $4.12 $4.22 88.6% 75.8% 109.3%
2001 $3.98 $337 $4.85 -4.3% ~18.3% 14.8%
2002 $3.26 $3.33 $3.16 “18.2% -1.2% ~34.8%
2003 $5.39 $5.04 35.88 65.5% 51.5% £6.0%
2004 $5.69 $5.56 $5.86 5.5% 10.4% -04%
2005 3863 $6.92 $8.23 51.8% 60.3% 404%
2008 $6.72 $6.26 $7.35 -22.2% -29 8% -10.7%
2007 $6.84 $6.79 37.16 34% 8.4% -2.6%
2008 $8.45 $8.96 S7.r4 21.7% 320% 8.1%
2009 $6.59 $851 $8.70 1.6% 5.1% 124%
2010 3867 $8.52 58.68 0.9% 0.1% 20%
201 $6.78 $8.19 $961 1.3% -3.9% 82%
2012 924 $862 $10.11 53% 53% 5.3%
2013 $9.84 $9.73 $9.83 B4% 12.8% -2.8%
2014 $10.48 $10.37 $10.47 8.5% 6.5% 6.5%
2015 $11.15 $11.03 $t1.14 6.4% B.4% 6.4%
2018 $11.92 $11.79 $11.90 6.9% £8.9% 69%
2017 $1272 31258 $1270 8.7% 6.7% 6.7%
2018 $13.65 $1351 $13.63 7.3% 74% 7.3%

High Case
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Curront § Parcont Change

Year Rosidantial Commorcial Fadustrial Residantial Commorcial Industrial

190 246 244 1.46

1971 266 257 1.60 83% 5.4% 10.0%

1972 294 283 184 10.4% 100% 14.9%

1973 3.22 3.0t 20 8.5% 63% 10.3%

W 443 423 3.10 37.6% 407% 527%

1975 4,94 467 358 1.8% 104% 1656%

1976 481 4.62 354 -2.6% -11% -1.2%

1977 492 4.78 370 24% 2.9% 4.5%

1978 4.93 4.8 370 1.6% 1.5% 0.0%

1979 577 585 439 15.6% 17.0% 18.5%

1980 892 8.77 566 19.8% 19.9% 29.4%

1981 8,65 831 7.04 251% 22.8% 24 3%

1982 9.53 9.02 746 10.1% 8.5% 60%

1983 9.63 9.04 7.5 1.1% 0.2% 06%

1984 1002 550 785 40% 5.0% 1.8%

1985 2.98 931 748 04% -1.9% -2.2%

1986 0.28 8.62 682 ~7.0% ~7.5% -8.8%

1987 9.15 B.37 6.80 -14% -2.9% DA%

1983 9.22 8.44 6.88 0.8% 0.9% 1.3%
. 1989 959 887 7.20 39% 5.1% 4.6%

1990 10.00 824 7.56 4.4% 4.2% 49%

1991 1081 963 7.92 50% 4.1% 4.8%

1992 11.07 1000 822 5.4% 39% 3.8%

1093 11.38 1018 829 2.9% 1.8% 0.9%

1994 11.47 10.92 7.69 0.7% 0.5% -4.8%

1985 11.95 1033 794 4.2% 20% 06%

1806 12,05 10.29 7.86 0.8% -0.4% -1.0%

1997 1243 10.28 7.76 0.7% -0.1% ~1.3%

1998 11.95 10.01 770 -15% -26% -0.8%

1998 11.46 869 742 ~4.1% -3.2% -36%

2000 10.86 827 732 -5.2% “43% -1.3%

2001 10.90 926 762 04% 01% 4.1%

2002 1096 932 7.68 06% 06% 0.8%

2003 11.31 9.93 7.99 3.2% 6,5% 4.0%

2004 11.63 9.90 789 28% -0.3% ~1.3%

2005 13.64 1153 940 17 3% 16.5% 18.1%

2006 16.86 14.03 7 23.6% 21.7% 24.6%

2007 18.93, 1544 1282 12.3% 10.0% 9.5%

2008

2000

2010

201t

2012

2013

2014

2018

2016

2017

2018

Boston City Gate Natural Gas Price
$IMMBLu
Current § Porcent Changoe

Yoar Annual Summésr Winter Annual Summer Winter

1952 32.28 $2.30 $2.26

1993 $52.57 $2.53 S2.64 128% 10 1% 18.8%

1994 $2.44 32.10 $292 -5.3% -17.2% 10.7%

1995 $2.25 $1.89 $2.76 -7.5% -9.8% -53%

1956 $2.60 $2.60 $499 53.6% 37.5%

1997 $2.94 $2.72 $325 -18.4% 44%

1898 $2.42 $2.37 5248 -177% -12.7%

1993 $2.67 §264 5248 B3% 1.2%

2000 $5.18 $4.50 $6.13 101.6% 70.7%

2001 $4.42 3378 $5.32 -14.6% -16.0%

2002 $3.82 $3.52 $3.52 -204% 68%

2003 $6.35 $529 $6.56 80.2% 80.1%

2004 $7.28 $6.35 $6.80 14.8% 20.1%

2008 3985 $9.13 $10.87 3B.3% 43.7%

2006 $823 $6.88 $10.11 ~18.5% «24.6%

2007 s7.68 5743 $8.52 A% 79%

2008 $9.56 310.39 $8.40 21.3% 3949%

2008 $11.47 $11.09 $11.28 16.8% 6.7%

2010 $11.25 $11.90 $1146 0.7% 0.1%

201 $11.22 $10.63 $12.04 -0.3% -4.2%

2012 $11.88 $11.08 $12,55 4.1% 4%

2013 $11.51 $10.14 $13.40 -1.5% -8.3%

2014 $12.31 $1078 $14.2% 7.0% 6.3%

High Case




2015 $13.18 $11.45 $15.05 1% 6.2% 5.8%
2015 $14.15 $12.20 $16.00 7.3% 6.6% 6.3%
m7 $15.13 $12.99 $16.98 6.9% 8.4% 8.4%
2013 5$16.22 $13.87 51803 7.2% 68% 82%

High Case
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PETROLEUM PRODUCT PRICE FORECAST PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel Ol (0.2% Sulfur) Residual Fuel Oil (1.0% Sulfur) DELIVERED NATURAL ¢
$/MMBtu {Connecticut) $/MMBtu (Connectlcut) $/MMBtu {(Connecticut)
Current § Current § Current $

Month Resident;: C cial industrial Eloctric Month Commarcial Industrial Electric Month i i Commercial Industrial Elactric
Jan-05 $13.18 $11.69 $11.46 $9.55 Jan-05 $6.24 $6.24 $3.69 Jan-05 $13.67 $1113 $9.56

Feb-05 $13.37 $11.88 $11.66 $9.74 Feb-05 $6.59 $6.59 $4.04 Feb-05 $14.23 $11.44 $9.73 $6.87

Mar-05 $14.91 $13.42 $13.19 $11.28 Mar-05 sr.21 s7.21 $4.66 Mar-05 $14.40 $11.43 $10.08 $7.68

Apr-05 $14.66 $13.47 $12.95 $11.04 Apr-05 $7.74 $7.74 $5.19 Apr-05 $16.49 $12.15 $10.50 $7.54

May-05 $13.87 $12.38 $12.16 $10.24 May-05 §7.70 $7.70 $5.15 May-05 $16.04 $12.05 $9.23 $6.75

Jun-05 $15.31 $13.82 $13.60 $11.68 Jun-05 $7.96 $7.96 $5.42 Jun-05 $17.02 511.87 $8.48 $7.44

Jul-05 $15.51 $14.02 $13.80 $11.88 Jul-05 $8.38 $8.38 $5.84 Jul-08 $18.41 $11.92 $9.27 $7.93

Aug-05 $16.70 $15.20 $14.98 $13.07 Aug-05 $8.69 $8.69 $6.14 Aug-05 $19.04 $12.38 $10.20 $9.60

Sep-05 $17.84 $16.35 $16.13 $14.21 Sep-05 $9.40 $9.40 $6.85 Sep-05 $20.08 $14,18 $13.04 $0.00

Oct-05 $17.32 $15.83 $15.61 $13.69 Oct-05 $9.67 $9.67 §7.12 Oct-05 $19.24 $15.95 $16.66 .
Nov-05 $15.87 $14.38 $14.15 $12.24 Nov-05 $9.20 $9.20 $6.65 Nov-05 $18.66 $16.70 $15.80

Dec-05 $16.00 $14.51 $14.28 $12.37 Dec-05 $9.03 $9.03 $6.48 Dec-05 $17.42 $14.69 $14.39 $13.24
Jan-06 $16.99 $14.90 514.40 $13.14 Jan-06 $8.89 $8.89 $7.70 Jan-06 $18.24 $15.00 $14.38 $9.14

Feb-06 $16.18 $14.08 $13.59 $12.33 Feb-08 $8.87 $8.87 $7.69 Feb-06 317.36 $13.65 $12.23 $8.43

Mar-08 $17.18 $15.08 $14.59 $13.33 Mar-08 $8.88 $8.88 $7.70 Mar-06 $16.38 $12.89 $11.30 $7.50

Apr-08 $18.63 $16.54 $16.04 $14.78 Apr-08 $9.10 $9.10 $7.92 Apr-06 $16.83 $13.47 $11.31 $7.49

May-06 $18.58 $16.49 $15.99 $14.73 May-06 $9.58 $9.58 $8.40 May-08 $18.08 $13.51 $10.04 $6.64

Jun-06 $18.24 $16.16 $15.65 $14.38 Jun-06 $9.09 $9.09 $7.90 Jun-06 $18.51 $12.49 $8.90 $6.74

Jul-08 $18.32 $16.23 $15.73 $14.47 Jul-06 $8.94 $8.94 $7.75 Jul-08 $20.08 $12.58 $9.07 $6.82

Aug-06 $18.67 $16.58 $16.08 $14.82 Aug-06 $9.37 $9.37 $8.18 Aug-08 $18.27 $12.48 $9.31 $7.74

Sep-06 $16.62 $14.53 $14.03 $12.77 Sep-06 $8.21 $8.21 $7.03 Sep-06 $18.74 $13.30 $9.50 $5.40

Oct-06 $16.24 $14.16 $13.66 $12.40 Oct-08 $7.37 $7.37 $6.19 Oct-06 $16.14 $10.94 $7.73 $6.07

Nov-06 $16.25 $14.16 $13.66 $12.40 Nov-06 $8.08 $8.08 $6.89 Nov-06 $15.59 $12.34 $11.16 §7.74

Dec-08 $16.50 $14.42 $13.92 $12.65 Dec-06 $7.87 $7.87 $6.69 Dec-06 $16.08 $12.69 §11.68 $7.36

Jan-07 $15.47 $13.34 $12.83 $11.55 Jan-07 $8.28 $8.29 §7.08 Jan-07 $15.47 $12.20 $10.82 $7.51

Feb-Q7 $16.66 $14.53 $14.02 $12.74 Feb-07 $9.13 $9.13 $7.92 Feb-07 $14.76 $11.80 $11.03 $9.56

Mar-07 $17.01 $14.88 $14.37 $13.09 Mar-07 $9.53 $9.53 $8.33 Mar-07 $14.91 $11.95 $11.05 $8.19

Apr-07 $17.89 $15.76 $15.25 $13.97 Apr-07 $9.75 $9.75 $8.54 Apr07 $15.04 $11.83 $10.64 $8.09

May-07 $18.03 $15.91 $15.39 $14.11 May-07 . §10.34 $10.34 $9.14 May-07 $16.85 $12.29 $10.22 $7.98

Jun-07 $518.81 $16.68 $16.17 $14.89 Jun-07 $10.52 $10.52 $9.31 Jun-07 $17.64 $12.63 $10.38 §7.76

Jul-07 $19.39 s17.27 $16.76 $15.47 Jul-07 $11.10 $11.10 $9.80 Jul-07 $20.31 $13.08 $9.96 $6.83

Aug-07 $18.76 $16.63 $16.12 $14.84 Aug-07 $11.43 $11.43 §10.22 Aug-07 $20.11 $12.24 $8.98 $6.92

Sep-07 $20.16 $18.04 $17.63 $16.26 Sep-07 $11.33 $11.33 $10.12 Sep-07 $19.42 $12.25 $8.33 $6.40

QOot-07 $20.91 $18.78 $18.27 $16.99 QOct-07 $12.39 $12.39 $11.19 Oct-07 $20.19 $13.71 $9.50 $0.00

Nov-07 $23.10 $20.97 $20.46 18.18 Nov-07 $13.98 $13.98 $12.77 Nov-07 $16.63 §12.08 $10.16 $7.38

Dec-07 $23.01 $20.88 $20.37 $19.09 Dec-07 $14.33 $14.33 $13.12 Dec-07 $13.93 $12.54 $10.18 $7.57

Jan-08 $22.97 $20.81 $20.29 $18.96 Jan-08 $13.30 $13.30 $12.07 Jan-08 $14.97 $14.03 $11.37 $8.42

Feb-08 $23.59 $21.43 $20.91 $19.58 Feb-08 $12.64 $12.64 $11.41 Feb-08 $16.24 $15.10 $12.48 $8.82

Mar-08 $27.79 $25.63 $25.11 $23.78 Mar-08 $12.86 $12.86 $11.63 Mar-08 $17.11 $15.06 §$12.28 $9.84

Apr-08 $27.79 $25.63 $25.11 $23.78 Apr-08 $13.94 $13.94 $12,71 Apr-08 §18.05 $15.76 $12.04 $10.56
May-08 $30.59 $28.43 $27.91 $26.58 May-08 $15.21 $15.21 $13.98 May-08 $19.36 $15.64 $13.11 $11.65
Jun-08 $31.94 $29.77 $29.25 $27.92 Jun-08 $17.42 $17.42 $16.19 Jun-08 $21.38 $16.95 $14.46 $13.01
Jul-08 $31.63 $29.47 $28.95 $27.62 Jul-08 $19.07 $19.07 $17.84 Jul-08 $21.88 $16.23 $12.54 $12.13
Aug-08 $27.38 $25.22 $24.69 $23.36 Aug-08 $16.85 $16.85 $15.62 Aug-08 $18.05 $12.40 $10.06 $8.94

Sep-08 $25.52 $23.36 $22.84 $21.51 Sep-08 $15.25 $15.25 $14.02 Sep-08 $17.86 $11.14 $10.14 $8.29

Oct-08 $20.67 $18.51 $17.98 $16.66 Oct-08 $12.09 $12.09 $10.86 QOct-08 $15.04 $11.67 $8.30 $7.31

Nov-08 $18.36 $16.19 $15.67 $14.34 Nov-08 $8.12 $8.12 $6.89 Nov-08 $14.49 $11.84 $9.59 $6.99

Dec-08 $16.58 $14.42 $13.90 $12.57, Dec-08 §7.81 $7.81 $6.59 Dac-08 $13.82 $12.30 $9.89 $7.31

Jan-09 $16.33 $14.13 $13.60 $12.28 Jan-09 $8.34 $8.34 $7.09 Jan-08 $14.07 $13.12 $10.41 $7.42
Feb-08 $16.54 $14.34 $13.81 $12.49 Feb-08 $8.47 §8.47 $7.22 Feb-09 $15.05 $13.90 $11.24 $7.52
Mar-09 $16.75 $14.55 $14.02 $12.70 Mar-09 $8.59 $8.59 $7.34 Mar-09 $14.71 $12.62 $9.79 $7.32
Apr-08 $16.96 $14.76 $14.23 $12.91 Apr-09 $8.71 §8.71 §7.47 Apr-08 $14.82 $12.50 $8.72 $7.22
May-09 $17.47 $14.97 §$14.44 $13.12 May-09 $8.84 $8.84 $7.59 May-09 $14.95 $1117 $8.61 $7.12
Jun-03 $17.38 $15.18 $14.65 $13.33 Jun-09 $8.96 $8.96 $7.71 Jun-08 $15.72 $11.22 $8.69 $7.22
Jul-09 $17.59 $15.39 $14.86 $13.54 Jul-08 $9.09 $9.08 $7.84 Jul-09 $17.27 §11.53 $§7.79 $7.37
Aug-09 $17.80 $156.60 $15.07 $13.75 Aug-09 $9.21 $9.21 $7.96 Aug-09 $16.78 $11.04 $8.67 $7.52
Sep-09 $18.00 $15.81 $15.28 $13.96 Sep-08 $8.33 $9.33 $8.03 Sep-09 $17.04 $10.21 $9.20 $7.32
Oct-09 $18.21 $16.02 $15.49 $14.17 Oct-09 $8.46 $9.46 $8.21 QOct-09 $14.97 $11.55 $8.13 $7.12
Nov-03 $18.42 $16.23 $15.70 $14.38 Nov-09 $9.58 $9.58 $8.33 Nov-09 $14.94 $12.25 $9.96 $7.32
Dec-03 $18.63 $16.43 $15.91 $14.59 Dec-09 $9.71 $9.71 $8.46 Dec-03 $14.12 $12.59 $10.14 $7.52

Base Case
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No. 2 Fuel Gil {0.2% Sulfur) Residual Fuel Oif (1.0% Sulfur) DELIVERED NATURAL GvASq PRICE FORECAST
$/MMBtu (Connecticut) $/MMBtu (Connecticut) $/MMBtu (Connecticut}
Current § Current $ Current $
Month Rosidonti C i industrial Elactric Month Commorcial industrial Elactric Month idonti; C ial ind | Electric
Jan-10 $20.57 $18.35 $17.81 $16.44 Jan-10 $11.08 $11.08 $9.82 Jan-10 $14.51 $13.54 $10.80 $7.78
Feb-10 $20.36 $18.14 $17.60 $16.23 Feb-10 $10.85 $10.95 $9.69 Feb-10 $15.30 $14.13 $11.44 $7.68
Mar-10 $20.15 $17.93 $17.38 $16.02 Mar-10 $10.83 $10.83 $9.56 Mar-10 $15.00 $12.89 $10.02 $7.53
Apr-10 $19.94 $17.72 $17.18 $15.81 Apr-10 $10.70 $10.70 $9.44 Apr-10 $15.12 $12.77 §8.94 $7.43
May-10 $19.73 $17.51 $16.98 $15.60 May-10 $10.57 $10.57 $9.31 May-10 $15.25 $11.42 $8.83 $7.33
Jun-10 $19.94 $17.72 $17.18 $15.81 Jun-10 $10.70 $10.70 $9.44 Jun-10 $15,83 $11.27 $8.71 $7.23
Jul-10 $20.15 $17.93, $17.39 $16.02 Jul-10 §10.83 $10.83 $9.56 Jul-10 $17.34 $11.54 $§7.75 $7.33
Aug-10 $20.36 $18.14 $17.60 $16.23 Aug-10 $10.95 $10.85 $9.69 Aug-10 $16.79 $10.98 $8.58 $7.43
Sep-10 $20.57 $18.35 $17.81 $16.44 Sep-10 $11.08 $11.08 $§8.82 Sep-10 $17.05 $10.15 $9.12 $7.23
Oct-10 $20.78 $18.56 $18.02 $16.65 Qct-10 $11.21 51121 $9.95 Oct-10 $14.97 $11.51 $8.04 $7.03
Nov-10 $21.20 $18.98 $18.44 $17.07 Nov-10 $11.46 $11.46 $10.20 Nov-10 $15.03 $12.31 $10.00 $7.33
Dec-10 $21.62 $19.39 $18.86 $17.49 Dec-10 $11.72 $11.72 $10.45 Dec-10 $14.21 $1265 $10.18 $7.53
Jan-11 $20.73 $18.48 $§17.94 $16.66 Jan-11 $11.17 $11.47 $9.89 Jan-11 $16.92 $15.94 $13.17 $10.11
Feb-11 $20.66 $18.41 $17.87 $16.59 Feb-11 $11.12 $11.12 $9.85 Feb-11 $16.86 $15.68 $12.96 $9.15
Mar-11 $20.51 $18.26 $17.72 $16.44 Mar-11 $11.08 $11.08 $9.80 Mar-11 $16.75 $13.62 $10.72 $8.19
Apr-11 $20.51 $18.26 $17.72 $16.44 Apr-11 $10.65 $10.65 $9.37 Apr-11 $15.34 $12.96 $9.09 $7.55
May-11 $20.44 $18.19 $17.65 $16.37 May-11 $10.61 $10.61 $9.33 May-11 $158.25 $11.38 $8.75 $7.23
Jur-11 $20.44 $18.19 $17.65 $16.37 Jun-11 $10.61 $1061 $9.33 Jun-11 $16.07 $11.45 $8.86 $7.36
Jul-11 $20.44 $18.18 $17.65 $16.37 Jul-11 $10.61 $10.61 $9.33 Jul-11 $17.69 $11.81 $7.98 $7.56
Aug-11 $20.44 $18.19 $17.65 $16.37 Aug-11 $10.61 $10.61 $9.33 Aug-11 $17.35 $11.47 $9.04 $7.87
Sep-11 $20.51 $18.26 $17.72 $16.44 Sep-11 $10.65 $10.65 $9.37 Sep-11 $17.31 $10.32 $9.28 $7.36
Oct-11 $20.59 $18.34 $17.79 $16.52 Oct-11 $10.69 $10.69 $9.42 Oct-11 $14.95 $11.45 $7.94 $6.92
Nov-11 $20.66 $18.41 $17.87 $16.59 Nov-11 $11.12 §$11.42 $9.85 Nov-11 $15.29 $12.53 $10.20 $7.49
Dec-11 $20.73 $18.48 $17.94 $16.66 Dec-11 $11.17 $11.17 $9.89 Dec-11 $14.76 $13.18 $10.68 $8.00
Jan-12 $22.13 $19.85 $19.31 $18,04 Jan-12 $12.00 $12.00 $10.71 Jan-12 $17.50 §16.51 $13.71 $10.62
Feb-12 $22.05 $19.78 $19.23 $17.97 Feb-12 $11.96 $11.96 $10.66 Feb-12 $17.41 $16.22 $13.46 $9.61
Mar-12 $21.90 $19.62 $19.07 $17.81 Mar-12 $11.91 $11.91 $10.62 Mar-12 $16.25 $14.03 $11.18 $8.60
Apr-12 $21.90 $19.62 §19.07 $17.81 Apr-12 $§11.44 $11.44 $10.15 Apr-12 $15.80 $13.40 $9.48 $7.93
May-12 $21.82 $19.54 $19.00 $17.73 May-12 $11.40 $11.40 $10.11 May-12 $15.70 $11.79 $9.13 $7.59
Jun-12 $21.82 $19.54 $19.00 $17.73 Jun-12 $11.40 $11.40 $10.11 Jun-12 $16.53 $11.87 $9.24 $7.73
Juk-12 $21.82 $19.54 $19.00 $17.73 Jul12 $11.40 $11.40 $10.11 Jut-12 $18.18 $12.24 $8.36 $7.93
Aug-12 $21.82 $19.54 $19.00 $17.73 Aug-12 $11.40 $11.40 $10.11 Aug-12 $17.85 $11.90 $9.45 $8.26
Sep-12 $21.90 $18.62 $18.07 $17.81 Sep-12 T 51144 $11.44 $10.15 Sep-12 $17.78 $10.72 $9.67 $7.73
Oct-12 $21.97 $19.70 $19.15 $17.88 Oct-12 $11.49 $11.49 $10.20 QOct-12 $15.39 $11.85 $8.30 $7.26
Nov-12 $22.05 $10.78 $19.23 $17.97 Nov-12 $11.96 $11.96 $10.66 Nov-12 $15.75 $12.96 $10.60 §$7.86
Dec-12 $22.13 $19.85 $19.31 $18.04 Dec-12 $12.00 $12.00 $10.71 Dec-12 $15.23 $13.64 $11.11 $8.40
Jan-13 $22.92 $20.62 $20.07 $18.82 Jan-13 $12.47 $12.47 $11.16 Jan-13 §19.36 $15.80 $12.97 $10.93
Feb-13 $22.84 $20.54 $19.98 $18.74 Feb-13 $12.42 $12.42 $11.11 Feb-13 $18.32 $14.76 $11.93 $9.80
Mar-13 $22.68 $20.38 §19.82 $18.58 Mar-13 $12.37 $12.37 $11.06 Mar-13 $17.28 $13.72 $10.89 $8.86
Apr-13 $22.68 $20.38 $19.82 $18.58 Apr-13 $11.89 $11.89 $10.58 Apr-13 $16.58 $13.03 $10.20 $8.16
May-13 $22.60 $20.30 $19.74 $18.50 May-13 $11.84 $11.84 $10.53 May-13 $16.24 $12.68 $9.86 $7.82
Jun-13 $22.60 $20.30 $18.74 $18.50 Jun-13 $11.84 $11.84 $10.53 Jun-13 $16.38 $12.82 $9.99 $7.96
Jul-13 §22.60 $20.30 $19.74 $18.50 Jul-13 $11.84 $11.84 $10.53 Jul-13 $16.58 $13.03 $10.20 $8.16
Aug-13 - $22,60 $20.30 $19.74 $18.50 Aug-13 $11.84 $11.84 $10.53 Aug-13 $16.93 $13.37 $10.55 $8.51
Sep-13 $22.68 $20.38 $19,82 $18.58 Sep-13 $11.89 $11.89 $10.58 Sep-13 $16.38 §12.82 $9.99 $7.96
Qct13 $22.76 $20.46 $19.90 $18.66 Oct-13 $11.83 $11.93 $10.62 Oct-13 $15.89 $12.34 $9.51 . §7.47
Nov-13 $22.84 $20.54 $19.08 $18.74 Nov-13 $12.42 $12.42 $11.11 Nov-13 $16.62 $12.96 $10.13 $8.10
Dec-13 $22.92 $20.62 $20.07 $18.82 Dec-13 $12.47 $12.47 $11.16 Dec-13 $17.07 $13.51 $10.68 $8.65
Jan-14 $23.75 $21.42 $20.86 $19.66 Jan-14 $12.95 $12.95 $11.63 Jan-14 $19.71 $16.11 $13.25 $11.19
Feb-14 $23.67 $21.34 $20.78 $19.57 Feb-14 $12.90 $12.90 $11.58 Feb-14 $18.65 $15.05 $12.19 $10.13
Mar-14 $23,50 $21.17 $20.61 $18.40 Mar-14 $12.85 $12.85 $11.53 Mar-14 $17.59 $13.99 $11.13 $9.06
Apr-14 $23.50 $21.47 $20.61 $19.40 Apr-14 $12.35 $12.35 $11.02 Apr-14 $16.88 $13.28 $10.42 $8.36
May-14 $23.41 $21.08 $20.52 $19.32 May-14 $12.30 $12.30 $10.97 May-14 $16.52 §12.92 $10.06 $8.00
Jun-14 $23.41 $21.08 $20.62 $19.32 Jun-14 $12.30 $12,30 $10.87 Jun-14 $16.66 $13.06 $10.20 $8.14
Jul-14 $23.41 $21.08 $20.52 $18.32 Jul-14 $12.30 $12.30 $10.87 Jul-14 $16.88 $13.28 $10.42 $8.36
Aug-14 $23.41 $21.08 $20.62 $19.32 Aug-14 $12.30 $12.30 $10.97 Aug-14 $17.23 $13.63 $10.77 $8.71
Sep-14 $23.50 $21.47 $20.61 $18.40 Sep-14 $12.35 $12.35 $11.02 Sep-14 $16.66 $13.06 $10.20 $8.14
Qct-14 $23.58 $21.25 $20.69 $19.49 Oct-14 §12.40 $12.40 $11.07 Oct-14 $16.17 $12.57 $9.71 $7.65
Nov-14 $23.67 $21.34 $20.78 $19.57 Nov-14 $12.90 $12.90 $11.58 Nov-14 $16.81 $13.21 $10.35 $8.28
Dec14 $23.75 $21.42 $20.86 $19.66 Dec-14 $12.95 $12.95 $11.63 Dec-14 $17.37 $13.77 $10.91 $8.85
Annual Vaiues Annual Values Annual Values

2005 31538 $13.89 $13.67 $11.75 2005 §8,16 $8.16 $5.61 2005 $15.79 §12.70 $11.36 $8.94
2006 $17.37 $15.28 $14.78 §13.52 2006 ¥ $8.69 $8.68 $7.50 2006 $17.10 §13.20 $10.56 §7.30

Base Case




PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel Qil (0.2% Sulfur)

$/MMBtu (Connecticut)

PETROLEUM PRODUCT PRICE FORECAST

Residual Fuel Oll {1.0% Sulfur)

$/MMBtu (Connecticut)
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DELIVERED NATURAL GAaSgePRlCE FORECAST

$/MMBtu {Connecticut)

Current §

Month Resl C cial Eloctric
2007 $19.10 $16.97 $16.46 §$15.18
2008 §25.31 $23.14 $22.62 $21.29
2008 $17.48 $15.28 $14.75 $13.43
2010 $19.18 $16.96 $16.42 $15.05
2011 $20.56 $18.31 $17.77 $16.48
2012 - $21.95 §$19.67 $19.12 $17.86
2013 $22.73 $2042 $19.87 $18.63
2014 $23,55 $21.22 $20.66 $19.45

Current § Current $
Month Commercial i Electric Month C: clal Eloctric
2007 $9.85 $9.85 $8.64 2007 $16.21 $11.93 $9.32 $7.63
2008 $13.71 $13.71 $12.48 2008 §17.35 $14.01 $11.35 $9.44
2008 $9.02 $9.02 $7.78 2009 $15.37 $11.88 $9.28 $7.33
2010 $10.38 $10.38 $9.12 2010 $16.53 $12.10 $9.37 $7.40
2011 $10.84 $10.84 $9.56 2011 §$16.13 $12.65 $9.89 $7.90
2012 $11.65 $11.65 $10.36 2012 $16.61 $13.10 $10.31 $8.29
2013 $12.10 $12.10 $10.79 2013 $16.96 §$13.40 $10.58 38.54
2014 $12.57 $12.57 $11.25 2014 $17.26 $13.66 $10.80 $8.74

Base Case
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DELIVERED PROPANE CONNECTICUT ELECTRICITY END USER
PRICE FORECAST NATURAL GAS PRICE FORECAST PRICE FORECAST
Cents/Gallon (Selkirk) $/MMBtu Cents/kWh
TX-LA Onshore LA Guif Boston Current $

Month Current $ Month Henry Hub Wellhead Onshora City Gate Month i T Industrial
Jan-06 85.9 Jan-05 $6.13 $5.91 §6.17 $9.85 Jan-05 127 10.5 8.9
Feb-05 87.4 Feb-05 $6.11 $5.86 $6.03 $8.16 Feb-05 134 11.0 85
Mar-05 95.0 Mar-08 §6.96 $6.77 $6.85 $7.08 Mar-05 129 1.0 9.2
Apr-05 929 Apr-05 $7.28 $6.91 $7.10 $7.91 Apr-05 136 1.0 8.0
May-05 87.2 May-05 $6.48 $6.36 $6.43 §$7.30 May-05 13.7 1.0 8.2
Jun-05 88.3 Jun-05 $7.09 $6.97 $7.03 $6.63 Jun-08 139 11.8 8.8
Jul-05 920 Jul-05 $7.56 $7.36 $7.46 $7.56 Jul-08 139 1.6 87
Aug-05 1016 Aug-05 $9.28 $8.68 $9.23 $8.23 Aug-05 14.0 1.7 10.0
Sep-05 120.5 Sep-05 $11.73 $11.26 $11.43 $11.36 Sep-05 14.6 118 a7
Oct-05 125.4 Oct-05 $13.36 $12.41 $13.76 $14.90 Oct-08 14.2 1.7 8.7
Nov-05 1115 Nov-05 $10.30 $8.76 $9.61 $16.19 Nov-05 139 1.7 2.5
Dec-05 1174 Oec-05 $13.46 $11.81 $12.49 $13.08 Dec-05 134 11.5 9.7
Jan-08 1121 Jan-06 $8.74 $8.20 $8.52 $15.36 Jan-08 14.8 1214 10.7
Feb-06 104.1 Feb:06 $7.68 $7.32 $7.56 $9.76 Feb-06 163 13.0 11.8
Mar-06 100.7 Mar-06 $6.82 $6.47 $6.69 $7.92 Mar-06 187 132 1.6
Apr-08 1091 Apr-08 $7.09 $6.78 $7.05 $7.73 Apr-08 176 14.0 122
May-06 111.6 May-06 $6.38 $6.16 $6.11 $7.72 May-06 170 1314 115
Jun-06 117.2 Jun-06 $6.30 $6.09 $6.22 $6.49 Jun-06 16.7 139 120
Jul-06 124.0 Jul-06 $5.91 $5.86 $6.08 $6.51 Jul-06 16.4 13.9 12,0
Aug-06 121.3 Aug-06 $7.26 $7.13 $7.60 $7.73 Aug-068 174 14.5 12.8
Sep-06 108.7 Sep-06 $4.93 $4.77 $4.85 $7.39 Sep-08 18.5 14.9 121
Qct-06 101.3 Oct06 $5.60 $5.57 $5.96 $4.60 Qct-06 17.3 14.0 M7
Nov-06 102.9 Nov-08 $7.31 $6.90 $7.22 $7.86 Nov-06 16.8 14.0 12.3
Dec-06 104.8 Dec-08 $7.15 . $6.60 $6.76 $9.65 Dec-06 179 14.9 131
Jan-07 99.4 Jan-07 $6.34 $6.19 $6.39 $7.69 Jan-07 17.3 14.1 11.8
Feb-07 105.6 Feb-07 $8.11 $7.66 $8.38 $8.73 Fep-07 1786 144 12.0
Mar-07 111.2 Mar:07 $7.09 8675 $7.07 $8.30 Mar-07 178 14.7 122
Apr-07 118.3 Apr-07 $7.55 $7.29 §7.56 $8.20 Apr-07 18.6 16.2 127
May-07 1224 May-07 $7.64 $7.43 §7.63 $8.20 May-07 19.1 15.6 13.0
Jun-07 1214 Jun-07 $7.48 §7.23 $7.34 $8.33 Jun-07 19.4 15.9 132
Jul-07 126.5 Jul-07 $6.20 $6.99 $6.18 $7.67 Jul-07 185 15.9 13.2
Aug-07 126.1 Aug-07 §6.23 $6.13 $6.28 $6.80 Aug-07 19.5 15.9 13.3
Sep-07 137.0 Sep-07 $5.83 $5.83 $5.97 $5.88 Sep-07 195 159 13.2
Oct-07 150.7 Oct-07 $6.61 $6.52 $6.59 $6.90 Oct-07 18.1 15.6 13.0
Nov-07 163.1 Nov-07 $6.95 $6.47 $6.95 $§7.97 Nov-07 18.7 16.3 127
Dec-07 161.2 Dec-07 §7.14 $6.81 $7.02 $8.89 Dec-07 17.8 14.6 12.2
Jan-08 160.8 Jan-08 5791 §7.76 $7.87 $7.28 Jan-08 17.7 14.5 120
Feb-08 150.5 Feb-08 $8.31 $8.23 $8.38 $8.12 Feb-08 18.1 14.8 12.2
Mar-08 1565.0 Mar-08 $9.32 $9.13 $9.27 $9,36 Mar-08 184 15.1 124
Apr-08 166.5 Apr08 $10.05 $9.94 $10.11 $9.60 Apr-08 19.1 16.7 . 128
May-08 177.5 May-08 $11.14 $11.00 $6.15 $10.89 May-08 19.5 16.0 13.2
Jun-08 188.8 Jun08 $12.50 $12.34 $12.54 $11.58 Jun-08 19.8 16.3 135
Jul-08 193.7 Jul-08 $11.62 $11.02 $11.10 §11.85 Jul-08 18.9 16.4 135
Aug-08 1726 Aug-08 $8.42 $8.15 $8.37 $12.91 Aug-08 200 16.4 135
Sep-08 160.5 Sep-08 $7.78 $7.51 $7.73 $8.43 Sep-08 19.9 16.4 135
Qct-08 1135 Oct-08 $6.80 $6.53 $6.75 $7.45 Oct-08 19.6 16.1 13.3
Nov-08 87.4 Nov-08 $6.48 $6.21 $6.43 $8.46 Nov-08 18.1 15.7 13.0
Dec-08 78.8 Dec-08 $6.80 $6.53 $6.75 $8.78 Dec-08 18.3 16.0 12.4
Jan-09 85.5 Jan-08 $6.90 $6.63 $6.85 $8.88 Jan-09 178 14.5 12.0
Feb-09 g87.0 . Feb-09 $7.00 $6.73 $6.95 $8.98 Feb-09 18.2 14.8 123
Mar-09 101.2 Mar-09 $6.80 $6.53 86,75 $8.78 Mar-08 185 15.1 125
Apr-08 101.0 Apr09 $6.70 $6.43 $6.65 $8.68 Apr-09 19.3 15.7 13.0
May-08 106.8 May-09 $6.60 $6.33 $6.55 $8.58 May-09 18.7 16.0 13.3
Jun-09 102.8 Jun09 $6.70 $6.43 $6.65 $8.68 Jun-08 20.1 16.3 135
Jul-08 96.6 Jul-D9 $6.85 $6.58 $6.80 $8.83 Jul-08 20.1 16.4 13.5
Aug-08 103.6 Aug-09 $7.00 $6.73 $6.95 $8.98 Aug-09 20.2 16.4 136
Sep-08 1024 Sep-09 $6.80 $6.53 $6.75 $8.78 Sep-09 201 16.4 135
Oct-08 103.8 Oct-09 $6.60 $6.33 $6.55 $8.58 Oct-09 19.8 16.1 13.3
Nov-09 100.5 Nov:09 $6.80 $6.63 $6.75 $8.78 Nov-08 19.3 187 13.0
Dec-08 106.1 Dec-09 $7.00 86.73 $6.95 $8.98 Dec-09 18.5 15.0 124

Base Case




DELIVERED PROPANE
PRICE FORECAST
Cents/Galion (Selkirk)

PSNH EVA Documents

Month Current §
Jan-10 1114
Feb-10 112.2
Mar-10 128.3
Apr-10 124.8
May-10 174
dun-10 120.0
Jui-10 123.8
Aug-10 136.9
Sep-10 163.0
Oct-10 163.8
Nov-10 145.0
Dec-10 153.4
Jan-1 124.1
Feb-11 126.2
Mar-11 1434
Apr-11 1326
May-11 130.8
Jun-11 134.0
Jul-11 138.3
Aug-11 163.1
Sep-11 1825
Oct-11 183.4
Nov-11 1622
Dec-11 1716
Jan-12 136.9
Feb-12 138.3
Mar-12 158.6
Apr-12 154.4
May-12 1446
Jun-12 148.2
Jul-12 183.0
Aug-12 169.4
Sep-12 202.0
QOct-12 2031
Nov-12 1784
Dec-12 189.9
Jan-13 143.9
Feb-13 145.5
Mar-13 167.0
Apr-13 162.5
May-13 1521
Jun-13 155.9
Ju-13 161.0
Aug-13 178.3
Sep-13 2127
Oct-13 2138
Nov-13 188.9
Dec-13 189.9
Jan-14 151.2
Feb-14 163.0
Mar-14 175.7
Apr-14 171.0
May-14 180.1
Jun-14 1641
Jul-14 169.4
Aug-14 1876
Sep-14 2239
Oct-14 2251
Nov-14 198.8
Dec-14 2103
Annual Values
2005 100.5
2006 109.8

CONNECTICUT ELECTRICIT?;E‘L“Q%‘ERF 172014
NATURAL GAS PRICE FORECAST PRICE FORECAST ™
$IMMBtu Cents/kWh
TX-LA Onshore LA Gulf Boston Current§
Month Henry Hub Waellhead Onshore City Gate Month ] [ fal industrial
Jan-10 $7.25 $6.98 $7.20 $9.23 Jan-10 18.2 18.2 123
Feb-10 $7.15 $6.88 $7.10 $9.13 Feb-10 186 18.6 125
Mar-10 $7.00 $6.73 $6.95 $8.98 Mar-10 188 188 127
Apr-10 $6.90 $6.63 $6.85 $8.88 Apr-10 19.6 18.6 13.2
May-10 $6.80 $6.53 36.75 $8.78 May-10 20.1 20.1 13.8
Jun-10 $6.70 $6.43 $6.65 $8.68 Jun-10 20.5 205 13.8
Jul-10 $6.80 $6.53 $6.75 $8.78 Jul-10 20.5 205 13.8
Aug-10 $6.90 $6.63 $6.85 $8.88 Aug-10 206 206 139
Sep-10 $6.70 $6.43 $6.65 $8.68 Sep-10 205 205 13.8
Oct-10 $6.50 $6.23 $6.45 $8.48 Oct-10 20.2 202 138
Nov-10 $6.80 $6.53 $6.75 $8.78 Nov-10 19.7 18.7 13.3
Dec-10 $7.00 $6.73 $6.95 $8.98 Dec-10 18.8 18.8 127
Jan-11 $9.57 $9.30 $9.52 $11.56 Jan-11 18.2 18.2 123
Feb-11 $8.62 $8.35 $8.57 $10.60 Feb-11 181 15.6 129
Mar-11 $7.66 $7.39 $7.61 $9.64 Mar-11 194 15.9 13.2
Apr-11 $7.02 $6.75 $6.97 $9.00 Apr-11 20.2 16.5 137
May-11 $6.70 $6.43 $6.65 $8.68 May-11 207 16.9 14.0
Jun-11 $6.83 $6.56 $6.78 £8.81 Jun-11 210 17.2 14.3
Juk-11 §7.02 $6.75 $6.97 $9.00 Jul-11 211 17.2 14.3
Aug-11 $7.34 $7.07 $7.29 $9.32 Aug-11 211 173 14.3
Sep-11 $6.83 $6.56 $6.78 $8.81 Sep-11 211 172 14.3
Qct11 $6.38 $6.11 $6.33 $8.36 Oct-11 20.7 16.9 14.4
Nov-11 $6.96 $6.69 $6.91 $8.94 Nov-11 20.3 18.6 13.7
Dec-11 $7.47 37.20 $7.42 $9.45 Dec-11 19.4 15.8 13.1
Jan-12 $10.08 $9.81 $10.03 $12.06 Jan-12 182 15.7 13.1
Feb-12 $9.07 $86.80 $9.02 $11.05 Feb-12 18.6 16.0 13.3
Mar-12 §8.06 $7.79 $8.01 $10.04 Mar-12 19.9 16.3 136
Apr-12 $7.39 §7.12 $7.34 $9.37 Apr-12 20.7 16.9 14.4
May-12 $7.05 $6.78 $7.00 $9.03 May-12 21.2 17.3 14.4
Jun-12 §7.49 $6.92 $7.14 $9.17 Jun-12 216 176 14.7
Jul-12 $7.39 §7.12 $7.34 $9.37 Jul-12 218 177 147
Aug-12 $7.73 $7.46 $7.68 $98.71 Aug-12 21.7 17.7 4.7
Sep-12 $7.19 $6.92 $7.14 $9.17 Sep-12 216 17.7 14.7
Qct-12 $6.72 $6.45 $6.67 $8.70 Oct-12 21.3 17.4 14,5
Nov-12 $7.32 $7.05 $7.27 $9.30 Nov-12 207 17.0 14.1
Dec-12 §7.86 $7.59 $7.81 $9.84 Dec-12 19.9 16.2 13.5
Jan-13 $10.39 $10.12 $10.34 $12.37 Jan-13 19.6 16.0 13.3
Feb-13 $9.35 $9.08 $9.30 $11.33 Feb-13 18.9 16.3 13.6
Mar-13 $8.31 $8.04 $8.26 $10.29 Mar-13 203 168 13.8
Apr-13 $7.62 $7.35 $7.57 $9.60 Apr-13 211 17.2 14.4
May-13 $7.27 $7.00 $r.22 $9.25 May-13 216 17.7 14.7
Jun-13 $7.41 $7.14 $7.36 $9.39 Jun-13 220 18.0 15.0
Jul13 $7.62 $7.35 $7.57 $9.60 Jul-13 220 18.0 16.0
Aug-13 $7.97 $7.70 §7.92 $0.95 Aug-13 221 181 15.0
Sep-13 §7.41 $7.14 $7.36 $9.33 Sep-13 220 18.0 15.0
Oct-13 $6.93 $6.66 $6.88 $8.91 Oct13 217 177 14.8
Nov~13 $7.55 $7.28 $7.50 $9.53 Nov-13 211 173 144
Dec-13 $8.10 $7.83 $8.05 $10.08 Dec-13 20.2 16.6 138
Jan-14 $10.64 $10.37 $10.59 $12.62 Jan-14 19.9 16.3 136
Feb-14 $9.58 $9.31 $9.53 $11.56 Feb-14 20.3 16.6 138
Mar-14 $8.51 $8.24 $8.46 $10,48 Mar-14 206 16.9 14.1
Apr-14 §7.80 $7.53 $7.75 $9.78 Apr-14 21.4 175 14.6
May-14 $7.45 $7.18 $7.40 $9.43 May-14 219 18.0 15.0
Jun-14 §7.59 $7.32 $7.54 $9.57 Jun-14 224 18.3 16.2
Jul-14 §7.80 $7.53 $7.75 $9.78 Jul-14 224 18.3 16.3
Aug-14 $8.16 $7.89 $8.11 $10.14 Aug-14 22.5 184 15.3
Sep-14 $7.59 $7.32 $7.54 $9.57 Sep-14 224 18.3 15.3
Oct-14 $7.09 $6.82 $7.04 $9.07 Cct-14 220 18.0 15.0
Nov-14 §7.73 $7.46 $7.68 $9.71 Nov-14 215 17.6 14.7
Dec-14 $8.30 $8.03 $8.25 $10.28 Dec-14 20.6 16.8 14.0
Annual Values Annual Values

2005 $8.81 $8.25 $8.63 $9.85 2005 13.7 114 X
2006 §6.76 $6.48 $6.72 $8.23 2006 16.9 13.8 120

Base Case




PSNH EVA Documents

DELIVERED PROPANE CONNECTICUT ELECTRlCIT‘_Fmgt%ﬁN 17,2004

PRICE FORECAST NATURAL GAS PRICE FORECAST - PRICE FORECAS'

Cents/Gallon {Selkirk) $/MMBtu Cents/kWh

TX-LA Onshore LA Guif Boston Currant §

Month Current § Manth Honry Hub Wollhead Onshore City Gate Month Residanti; C: ial
2007 1286 2007 $6.93 $6.69 $6.94 $7.88 2007 187 16.3 127
2008 150.4 2008 $8.93 $8.69 $8.45 $9.56 2008 19.1 15.7 13.0
2009 100.6 2009 $6.81 $6.54 $6.76 §8.78 2009 183 18.7 13.0
2010 . 133.3 2010 $6.88 $6.61 $6.83 $8.86 2010 19.7 19.7 13.3
2011 148.0 201 §7.37 $7.10 §7.32 $9.35 2011 202 16.8 13.7
2012 164.8 2012 $7.75 $7.48 $7.70 $9.73 2012 207 17.0 14.1
2013 1735 2013 $7.99 §7.72 $7.94 $8.97 2013 211 17.3 144
2014 182.5 2014 $8.19 $7.92 $8.14 $10.17 2014 21.5 17.6 14.7

Base Case
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‘ROLEUM PRODUCT PRICES FORECAST
No. 2 Fuel Oll {0.2% Sulfur)

$/MMBtu (Connecticut)
Irront § Pgreont Change
Industeial Eloctric Residantial Commarciat Industrial Electric
. $0.73 $0.37 .
1971 $1.56 $1.18 $0.77 $0.54 5.4% 6.4% 5.5% 45.9%
1972 $156 $1.16 30.77 $0.91 0.0% 0.0% 0.0% 68.5%
1973 $1.77 $1.38 $0.99 $129 13.5% 19.0% 286% 41.8%
1974 $2.88 $2.46 $2.24 §2.28 627% 78.3% 126.3% 76.1%
1975 $2.84 $2.44 $2.41 52,36 14% -0.8% 7.6%
1876 $3.04 $262 $2.52 $240 7.0% 74% 4.6%
1977 8340 $2.96 $2.78 5238 11.8% 13.0% 10.3%
1978 s3s1 $3.12 $2.80 $2.00 6.2% 54% 3.6%
1876 $5.19 $4.59 $4.01 $364 43 8% 47.9% 392%
1980 $707 5637 $575 $6.13 36.2% 38.8% 43.4%
1981 $8.77 $8.04 $6.93 $7.78 24.0% 28.2% 20.5%
1982 $8.53 $7.80 §7.74 $7.31 7% 3.0% 11.7%
1983 $846 $7.48 $7.42 $6.28 -0.8% -4.4% -4.1%
1984 $8.69 $7.41 36.95 $6.21 2.7% -0.7% -8.3%
1985 $8.37 s7.07 $6.75 $5.88 -37% -4 6% -29%
1986 $6.90 $4.97 $4.43 $3.59 -17.6% -207% -34.4%
1987 $646 488 $4.88 $4.01 -6.4% -1.8% 102%
1988 §6.61 $4.65 $4.87 $3.64 2.3% -4.7% -4,3%
1989 $7.23 $5.51 $5.54 $4.26 9.4% 18.5% 18.6%
1990 $8.55 $6.80 $6.77 $5.67 18.3% 234% 222%
1991 $8.27 $609 $5.93 $4.92 -3.3% -10.4% -12.4%
1982 §7.24 3545 $511 $482 -12.5% ~10 5% -13.8%
1983 §7.02 $5.22 35.06 $4.12 -3.0% -4.2% -1.0%
1994 $6 80 $5.01 “ure $3.82 -3.1% 4.0% -5.5%
1995 $6.60 5494 34.77 $3.82 -2.8% -1.4% 0.2%
1896 $7.54 $577 3501 $4.76 14.2% 16.8% 23.9%
1997 $7.38 $5.54 $548 $4.88 -2.4% -4.0% 7%
1998 $6.35 $4.48 $4.52 $328 “3T7% -19.1% -17.7%
1999 $6.51 $4.86 $4.86 $4.03 2.5% 8.5% 7.5%
2000 $9.87 $7.73 st $6.81 51.6% 59.1% 58.7%
2001 $5.47 $7.32 $6.69 $5.79 ~4.0% -63% ~13.3%
2062 $5.54 $6.87 $6.31 3520 -9.8% -6.2% -5.6%
2003 $10.36 $8.12 $7.58 $685 21.2% 18.1% 20.1%
2004 $11.60 $9.87 $9.58 3843 12.0% 21.6% 26.4%
2005 $15.38 $13.89 $13.67 $11.75 32.5% 40.7% 426%
2006 $17.37 $15.28 $14.78 $13.52 12.9% 100% 8.1%
2007 $18.10 $16.97 51646 $15.18 10.0% 114% 134%
2008 $25.10 $22.94 §22.42 $21.08 31.4% 35.1% 36.2%
2009 $15.81 $13.38 $12.79 $11.33 -37.0% AL7% ~42.8%
2010 $17.48 $14.95 $14.34 $12.78 10 5% 1.7% 12.1%
2011 $18.78 $16.22 $15.60 $14.14 7.5% 8.5% 8.8%
2012 $20.15 $17.60 $16.99 $15.57 7.3% 8.5% B8.9%
2013 $20.83 $18.24 $17.62 $16.22 34% 3.6% 3.7%
2014 $21.52 §18.90 $18.26 $16.90 3.4% 3.6% 3.7%
2015 $22.27 $19.60 §18.95 $17.63 3.5% AT% 3.8%
2016 $23.05 $20.34 $19.68 $1843 3.5% 3.8% 3.8%
2077 $26.74 §23.64 $22.90 $21.56 16.0% 16.3% 16.3%
2018 $26.94 $24.15 $2348 $22.37 0.7% 21% 2.5%
20189 $27.90 $25.07 $24.38 $23.38 3.6% 3.8% 3.9%
Note: 1939-1998 data was updated using the latest figures from the Master O pod Gas Oatabase
Bazls differences for 1989-1995 were taken from actual data
Basls differences for 1996-1938 are based on a five year average
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oil (1.0% Sulfur) - Annual
$/MMBtu (Connecticut)
Gurrent S Pareant Chango

Yoor Commercial indusirio] Eigcliic Commarcial industelal Elsctrle
1870 a2 $0.43 50.38
1971 3059 $0.61 $0.54 40.5% 41.9% 42.4%
1972 $0.70 3066 $0.65 18.6% 8.2% 20.4%
1973 $0.83 $0.79 $0.85 18.6% 18.7% 30.8%
1974 $2.00 $2.02 $206 141.0% 156.7% 1424%
1975 $1.97 $212 $2.02 -1.5% 5.0% -1.9%
1976 $1.67 $2.08 $1.94 -5.1% -1.9% -4.0%
1977 $2.22 $2.31 .24 18.7% 11.1% 155%
1978 s2.11 $2.34 $2.13 ~5.0% 1.3% -4.9%
1979 $3.35 5341 $3.32 58.8% 45.7% £5.9%
1880 $4.59 $4.55 $4.70 370% 4% 41.6%
1981 $549 $5.74 $5.56 19.6% 262% 18.3%
1882 $4.67 $4.88 $4.75 -14.9% -15.0% -14 6%
1983 $4.5% $4.67 $4.54 -3.4% -4.3% -4.4%

Base Case
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1984 5525 $5.25 $4.84 164% 124% B5%
1985 $168 $4.68 $4.24 -10.9% -10.8% ~124%
1988 $2.78 32.79 $251 ~40.4% -40.4% -40.8%
1987 $3.12 $3.12 $293 11.8% 11.8% 16.7%
1988 $2,57 $2.57 $2.40 -17.8% ~17.6% -18.1%
1989 $3.04 $304 $2.85 18.3% 183% 18:8%
1890 $3.25 $3.25 $301 6.9% 8.9% 5.6%
1991 $269 $2.69 $247 -17.2% -17.2% -17.9%
1992 $2.53 $2.53 §2.40 -59% -5.9% -28%
1893 $266 52.66 %239 5.4% 51% 4%
1884 $3.16 53.16 5252 18.8% 18.8% 54%
1995 $a.a8 $3.38 $263 7.0% 7.0% 4.4%
1996 $3.90 $3.80 $324 15.4% 154% 232%
1887 $3.15 $3.15 $292 ~19.2% 19.2% -99%
1998 $2.46 5248 $218 -21.8% -21.9% «25.3%
1999 $255 $2.55 $2.23 37% 7% 2.3%
2000 $4.36 $4.36 $327 MNi% 71.1% .
2001 $4.04 $4.04 933 -7 5% -7.5% -
2002 $4.67 $4.67 3367 15.8% 15.8% 9.1%
2003 $540 $5.40 $3.74 15.5% 18.5% 1.8%
2004 $5.64 3564 $3.86 46% 4.6% 5.9%
2005 $8.16 $8.16 $5.61 44.5% 44.5% 41.7%
2008 38.69 $3.69 $7.50 8.5% 6.5% 337%
2007 $985 59385 §8.64 13.4% 13.4% 15.2%
2608 $13.65 $13.65 $12.42 3B.5% 36.5% 437%
2009 $8.11 $8.41 3673 -40.6% -40,6% -458%
2010 $9.33 $3.33 §7.89 150% 15.0% 17.3%
201¢ $9.59 $8 59 $8.13 28% 28% 30%
2012 51042 $1042 $8.97 8.6% 8.8% 10.3%
2013 $10.78 $107¢9 $9.32 36% 3.8% 40%
2014 $11.18 $11.18 $9.69 36% 3.6% 3.9%
2015 $11 80 $11.60 51008 7% 37% 40%
2016 $12.04 $1204 $10.49 3.8% 38% 4.1%
2017 $14 00 $14.00 $t1224 16.3% 16.3% 18.6%
2018 $14.30 $14 30 $12.72 22% 2.2% 3.9%
2018 $14.85 $14.85 $13.23 38% 3.8% 4.1%
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oil {1.0% Sulfur) - Annual
$IMMBtu (Connecticut)
Gurrent $ Porcont Changoe
Year Commarcial industrlal Elgctric Commascial Industrlal Eloctric
1993 $2.86 $2.66 §2.29
1994 $3.18 $3.16 $2.52 18 8% 18.8% 5.4%
1895 $3.38 $338 5263 7.0% 70% 44%
1996 $350 $390 $3.24 154% 15.4% 232%
1997 $3.15 $3.15 $292 -19.2% ~19.2% -9.9%
1998 $2.46 $246 52,18 -21.9% -21.9% -253%
1999 $2.55 $255 $2.23 37% 3.7% 2.3%
2000 $4.36 5438 $327 T.1% 4% -
2001 $4.04 $4.04 $3.37 -7.5% -7 5% -
2002 $4.67 $4.67 53.67 15.8% 15.8% 91%
2003 $5.40 $540 $2.74 15.5% 15.8% 1.8%
2004 $5.64 $564 $3.96 46% 4.6% 5.9%
2005 $6.16 $8.16 $5.61 44.5% 44.5% 41.7%
2006 $8.69 $8.69 $7.50 6.5% 8.5% 337%
2007 59,85 $9.85 5864 13.4% 134% 152%
2008 $13.65 $13.65 $1242 38 5% 385% 43.7%
2008 811 §8.11 3673 -40.8% ~40.6% -45.8%
2010 $9233 $933 $7.88 15.0% 150% 17.3%
2011 $9.59 §9.59 $8.13 2.8% 2.8% 3.0%
2012 $1042 $1042 $8.97 8.6% 8.6% 10.3%
2013 $10.79 $10.79 $9.32 6% 3.6% 4.0%
2014 $11.18 $11.18 $9.69 26% 3.8% 3.8%
2015 $11.60 $11.60 $10.08 A7% 3T% 4.0%
2016 $12.04 $12.04 $10.49 3.8% 3.8% 4.1%
2017 $14.00 $14.00 $12.24 18.3% 16.3% 16.6%
2018 $14.30 $1430 $1272 22% 2.2% 3.9%
2019 $14.85 §14.85 1323 38% 3.8% 4.1%
PETROLEUM PRODUCT PRICES FORECAST
Residual Fue!l Qil (1.0% Sulfur) - Summer
$IMMBtu (Connecticut)
Current § Parcont Change
Your Commarcial tndustelsl Eloctric Commarcial Industria Elotiric
1983 $2.74 5274 §2.47
1984 33.12 312 $2.48 H40% 5%
1995 $3.35 $335 $2.60 5% 5.0%
1996 $3.78 $378 §3.12 12.8% 20.0%
1997 $3.06 $3.06 5283 ~19.1% -9 4%

Base Casa
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1998 $2.53 $2.53 $2.25 ~17.5% -17 5% <20.7%
1999 s272 5272 5240 77% 7.7% 6.5% Page 112
2000 $4.48 3448 - 647% 84.7% -
2001 $4.01 $4.01 $3.34 -10 5% «10.5% -
2002 $4.94 $4.94 334 23.2% 23.2% 17.9%
2003 $5.11 $5.11 $345 J4% 3.4% -124%
2004 $5.75 $5.15 $4.08 12.5% 12.5% 17.7%
2005 $8.51 $8.51 $5.96 48.0% 48.0% 46.7%
2006 $8.81 $a381 $7.62 35% 3.5% 21.9%
2007 $10.98 51088 5977 24.7% 24.7% 282%
2008 515,69 $15.69 $14.46 £2.5% 429% 480%
2009 §7.97 $7.97 $658 -49.2% 49 2% -54 5%
2010 $9.19 $9.19 $775 153% 153% 17.8%
2011 $9.82 $982 $836 6.8% 6.8% 7.8%
2012 $10.57 $10.57 $9.12 T7.7% T.7% 9.2%
2013 $10.95 $1085 $948 3.6% 3.8% 3.9%
2014 $14.34 $11.34 §9.85 36% 36% 3I8%
2015 $11.76 $11.76 $10.24 37% 37% 40%
2018 $12.20 $12.20 $1085 3% 7% 4.0%
2017 $14.17 $t4.47 $1242 16 2% 16.2% 168%
2018 $14.46 §$14.46 $12.87 2.0% 2.0% A%
2018 $15.00 $1500 $13.30 38% 38% 40%

PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oil (1.0% Sulfur} - Wintor
$/IMMBtu (Connocticut)

' Curront § Parcant Change
Yoar Commorciat Industriat Elactric Commarcial industrial Eloctric
1993 3255 $255 $228
1994 $3.22 $322 $268 260% 26.0% 12.3%
1995 $3.42 $3.42 $267 6.2% 6.2% 35%
1996 $4.068 $406 $3.40 18 9% 18.9% 215%
1997 $3.27 $327 $304 ~19.4% ~184% -105%
1998 $2.37 $2.37 $209 -21.7% 27.7% ~31.4%
1999 $2.31 5231 $1.9¢ -2.3% -2.9% -4.5%
2000 $4.20 $4.20 - 81.5% 81.6% -
2001 $4.08 $4.08 34 -3.0% -3.0% -
2002 $4.31 $4.31 $331 56% 5.6% -3.0%
2003 35.80 $6.80 $4.14 34.7% 34.7% 25.3%
2004 $5.50 $5.50 $3.82 -6.2% -5.2% 7.9%
2005 $7.85 $7.65 5.1 382% 39,2% 338%
2006 $8.52 $8.52 $7.33 11.3% 11,3% 435%
2007 11.05 $11.05 5985 28.8% 29.8% 34.2%
2008 §10.79 $10.79 $9.56 “2.4% “24% -29%
2008 $8.32 $8.32 $6.93 -22.8% -229% 27.5%
2010 $9.53 $953 $8.09 14.5% 14.5% 16.7%
2011 5983 $983 $5.37 32% 3.2% 38%
2012 $1020 $10.20 $875 3% 37% 4.8%
2013 $10.58 $10.58 91 3% 3% 40%
2014 $10.96 $10.96 $947 7% 3% 4.0%
2015 $11.38 $11.38 $9.86 A.8% 3.8% 4.3%
2016 $11.82 $11.62 $1027 3.8% 3.8% 4.2%
2017 $13.75 $13.75 51189 16.3% 16.3% 167%
2018 $14.08 $14.08 $1249 2.4% 2.4% 42%
2018 $14 62 $14.62 $13.01 3.8% 3.8% 4.1%

DELIVERED NATURAL GAS PRICES FORECAST

$/IMMBtu {Connecticut)

Current § Parcant Chango
Yoar Roniential | _Gommarclal | Indusoal gtz Rusidontial | _Commorcial | ingusidial Eigolrlc
1970 I B S TR T3 5834
1971 5204 51.53 S1I4 $0.38 85% 5.5% 107% 11.8%
1972 $2.08 $1.50 $1.15 1043 1.0% 39% 09% 13.2%
1973 $2.21 $1.79 $1.24 30.53 73% 12.6% 7.8% 233%
1974 s2.76 $2.20 $1.74 $0.63 24 9% 229% 37.9% 18 9%
1975 $3.28 5264 5224 $1.36 16.8% 208% 310% 1159%
1976 $3.38 5320 5265 $1.65 3.0% 21.2% 18.3% 213%
1977 $4.30 $353 $294 27.2% 10.3% 109%
1978 $4.42 s3r2 $3.04 2.8% 54% 34%
1979 $4.69 $3.90 $3.25 6.1% 48% 6.9%
1960 $5.72 $4.67 $4.08 22.0% 19.2% 255%
1981 36,68 $546 $4.97 16.6% 16.9% 21.8%
1982 $8.29 56,78 $5.06 24.4% 24.2% 17.9%
1983 $9.43 §7.24 $5.76 13.6% 6.6% A%
1984 $8.56 $649 $5.47 $3.71 -9.2% -104% -50%
1985 $8.88 $6.59 $5.38 $3.39 3T7% 1.5% 1.6% -8,6%
1986 $8.57 $6.24 453 52.09 3.5% 6.3% -15.8% 383%
1987 57.56 $5.59 54,08 s237 7.4% ~104% 9.9% 13.4%
1988 57.63 $545 $3.92 5247 4% -25% 39% -84%
1969 57.98 5588 $4.36 $2.51 46% % 12% 15.7%

Base Caso




Base Case

1990 $8.58 $630 $4.80 3283 1.5% 1% 102% 12.0%

1991 $0.74 $6.90 34.84 $2.16 2.0% 4 6% 06% 23 1%

1892 $8.96 $7.20 $482 $274 25% 43% 17% 26.9%

1893 $9.16 $6.81 $4.63 $3.79 22% -54% -5 8% 382%

1954 $984 $7.18 $4.38 $1.93 7.5% 5.3% -5.98% -48.0%

1995 $970 $734 $426 $1.85 -14% 2.3% 23% 1.0%

1896 $9.79 $7.19 $466 s2.68 0.6% “2.1% 94% 37.3%

1897 $1003 $7.02 $459 $2.40 2.5% ~2:4% ~14% -10.5%

1998 $16.29 $6.69 .21 $2.37 26% 47% -8 2% 1.2%

1989 $10.23 $6.34 34.03 $266 -0.6% -5.2% -44% 123%

2000 $7.53 5640 $422 $3.97 -26.4% 0.9% 72% 49.4%

200% $9.35 $8.18 $5.09 $3.09 24.1% 27.9% 17.6% -222%

2002 $7.66 $6.44 $3.00 $3.51 -18.1% -21.4% -233% 134%

2003 $9.35 $8.16 $572 $6.20 22.1% 28.7% 48.5% 766%

2004 $1044 $9.16 $634 $647 11.6% 12:9% 10.9% 44%

2008 $12.33 $11.01 s8.3 $8.94 18.1% 20:3% 311% 38.1%

2006 $13.33 $11.65 $7.64 57,44 81% 58% -81% ~20.2%

2007 $15.21 $11.93 $9.32 $7.52 14.1% 4% 21.9% 5.3%

2008 $17.28 513.94 §1128 $9.36 13.6% 16.3% 201% 24.6%

2009 $14.48 1072 57713 $5.57 -18.2% -23.9% -315% -40.5%

2010 $16.55 $1245 $919 $6.85 14.2% 16.1% 18.9% 228%

2011 $§16.27 $12.52 $9.55 $7.4% -1.7% 0.6% 39% B.2%

2012 $17.13 $13.22 $i011 $787 5.3% 55% 59% 63%

2013 $17.80 $13.77 $10.57 $8.26 3.9% 4.2% 45% 4.9%

2014 $18.31 $14.49 31091 $8.55 29% 3.0% 32% 35%

2015 $10.84 $1462 $11.27 $8.85 29% 31% 33% 5%

2016 $19.32 $15.00 $11.81 818 2.5% 2.8% 31% 35%

2017 519.61 $1545 $11.98 $5.47 25% 2.8% 31% 3.5%

08 $20.32 $15.88 $12.35 $9.80 25% 2.8% 1% 3.5%

2019 $20.83 $16.32 $12.73 $10 14 2.5% 2.8% 1% 3.5%

Note: 2000-2603 delivered nalural gas prices for the aleciric sector are estinated.
DELIVERED PROPANE PRICES FORECAST
Cents/Gallon {Selkirk)
Winter Annual Summor
Percont Parcont Parcont

Yoar Chango Yaar Curront § Changa Yoar Curront § Change |
1985 1689 - 1983 -
1990 - 1950 - 1990 -
198% 453 1981 426 1991 40.7
1992 381 -138% 1802 40.9 -4.1% 1892 424 36%
1993 402 3.0% 1993 408 0.1% 1993 413 ~2.1%
1994 40.8 1.3% 1884 406 -0.6% 1884 405 ~1.9%
1995 428 4.4% 1895 419 3.3% 1885 415 26%
1896 598 404% 1996 568 35.7% 1986 54.9 32.2%
1997 518 ~133% 1997 489 -14.0% 1997 46.9 -14 6%
1998 A -28.4% 1998 85 -25.3% 1998 361 -22.9%
1999 40.7 96% 1999 442 21.0% 1899 467 29.3%
2000 723 77.8% 2000 69.1 56 3% 2000 €6.7 43.0%
2001 61.7 ~14.7% 2001 623 -9.9% 2001 550 ~17.6%
2002 503 “184% 2002 523 ~16.9% 2002 525 -4.5%
2003 743 47.6% 2003 ™0 41.3% 2003 64.4 226%
2004 845 13.7% 2004 85.7 29.4% 2004 858 33.2%
2005 994 177% 2005 100.5 5.0% 2005 101.3 18.0%

1048 5.5% 2006 1088 8.3% 2006 133 11.9%
2007 128.1 221% 2007 1286 17.1% 2007, 128.9 13.8%
2008 1377 7.5% 2008 187.2 45.8% 2008 2228 2.1%
2009 669 -51.4% 2009 66.0 -63.7% 2009 68.7 -60.1%
2010 97.8 46.2% 2010 100.0 AT.2% 2010 1016 A7 8%
Pkl 117 14.2% 201 1143 14.3% 201 116.2 14.4%
2012 1287 15.2% 2012 1318 15.3% 2012 134.1 15.4%
2013 1353 51% 2013 1386 5.2% 2013 1.0 5.2%
2014 1422 81% 2014 145.7 5.1% 2014 148.2 51%
2015 149.5 5.1% 2015 1532 52% 2015 1559 52%
2016 157.2 5.2% 2016 1612 5.2% 2018 184.0 52%
2017 185.1 17.8% 2097 189.9 17.8% 2017 193.2 17.8%
2018 1721 -7.0% 2018 176.6 ~7.0% 2018 178.7 -1.0%
2019 1789 39% 2019 1835 3.9% 2019 186.8 3.0%

HENRY HUB NATURAL GAS PRICE FORECAST
S$IMMBtu
Curtunt § Parcent Chaoge

Yoot Annual Summes Winter Annuat Summar Wintar

1989 SLT0 $1.61 ez

1990 31,70 $1.48 $2.0t 1% -8.1% 102%

1991 $1.49 $139 $1.62 -12.5% -57% ~19.4%

1092 177 $1.87 $1.63 19.2% 34.4% 0.9%

1993 $2.12 $2.16 $2.07 19.7% 15.4% 26.7%

1994 $1.92 $1.78 $2.11 -95% -17.4% 2.0%

1995 $1.69 $161 $179 ~12.2% B.7% ~16.9%

1996 $2.76 $2.31 $3.39 63.4% 433% 88.7%
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1897 $253 $240 $270 -8.4% 40% ~0.3%
1998 5208 211 $2.05 -17.5% -12.1% 24.1%
1999 $221 3241 $2.08 B.7% 14.3% 07%
2000 $423 $4.19 $4.28 86 6% 739% 107.2%
2001 $4.07 $3.44 $4.96 -37% ~18 0% 15.9%
2002 $3.33 §3.40 $323 -18 2% -1.0% -34 8%
2003 §5.63 $5.17 $6.28 689% 518% 940%
2004 $5.84 $5.83 $5.66 39% 128% -64%
2005 $881 $8.97 $8.59 50.8% 537% 46 6%
2006 36.76 $6.21 $7.54 ~23.3% -30.8% -12.3%
2007 5693 $6.73 ST.13 25% 8.4% :5.6%
2008 $8.8% 39,76 $7.58 27.7% 43.6% 8.4%
2008 §5.01 34.78 $5.37 ~43.4% ~51.2% 29.2%
2010 $6.22 3611 3637 24.0% 284% 18.1%
2011 36.69 3673 $6.63 7.6% 10.3% 4.9%
2012 sret 5679 $7.95 B.1% D.8% 19.8%
2013 $7.6¢ 743 38.36 81% 5.1% 514%
2014 $7.91 $7.39 365 8% 3.5% A5%
08 §8.20 5765 30.96 3.8% 3.8% 35%
28 38.50 $2.93 $9.28 2.6% 8% 5%
2017 3880 s8.22 $9.63 3.6% 35% 36%
2018 38142 50.5% 59,98 36% 3.6% 36%
2018 $9.45 5882 $10.33 38% 3.6% 3.8%

TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST

$/MMBtu
Currant § Parcent Chango

Yoar Annual Summer Viinter Annual Summer Winter
1989 $1.83 $1.55 $1.76

1890 $1.61 $1.42 .87 ~16% -8.1% 65%
1891 $1.38 $1.30 $152 -133% -8.2% ~18.8%
1992 $1.65 $1.74 $1.52 18 4% 33 9% 0 2%
1893 $2.00 $204 $1.94 212% 17.1% 279%
1994 $1.78 $1.68 5193 -11.0% -17.9% 07%
1995 $1.55 $1.49 165 ~127% ~114% -143%
1996 $245 $2.13 $290 57 6% 431% 758%
1997 3238 .27 $256 ~24% 69% -119%
1998 5198 $2.01 $184 ~17.0% ~11.4% 24 0%
1999 §2.15 $2.30 $1.54 a3% 14.1% 00%
2000 $4.08. $4.05 $4.43 90.1% 76.5% 112.8%
2001 $3.93 332 34.78 -3.8% ~18 0% 15.6%
2002 $3.21 $3.28 $3.10 ~18.4% -1 1% -352%
2003 $5.38 $5.00 $5.92 680% 52.4% 912%
2004 $5.72 $5.66 $580 81% 13.1% 21%
2003 58.25 $856 §7.82 44.4% 51.3% 34.9%
2006 $6.48 $605 $7.10 -21.4% -29.4% -92%
2007 $6.89 $6.63 $6.78 3.2% 96% -45%
2008 $8.62 $9.50 $7.3% 28.8% 43.3% 9.0%
2009 $471 $4.46 $507 -45 3% -53 1% 31 4%
2010 $589 3578 $6.04 25.1% 287% 193%
2 $6.40 $6.44 $6.34 8.6% 11.4% 49%
2012 $8.97 36.49 $7.65 89% 07% 207%
2013 $7.48 $7.32 5780 73% 12.9% 20%
2014 §7.78 $7.59 $807 36% 36% 35%
2015 $6.03 $7.86 3336 3.6% 37% 3.6%
2016 $8.32 $8.16 $8.66 37% 37% 36%
2017 $8.63 $8.46 $8.97 37% 37% 6%
2018 5894 877 $9.30 3% 7% 38%
2019 $8.27 $0.08 39.83 3.6% A7% 36%

LA GULF COAST ONSHORE GAS PRICE FORECAST
$/MMBtu
Current ¥ Porcant Change

Your Annyal Summor Yiister Annvat WTITG! Winter
1289 $1.50 $1.60 31.8%

1950 $1.69 $1.48 5188 0.0% -7.5% 94%
193 $1.48 $1.37 5182 ~12.4% -7 1% A79%
1592 3174 $186 §1.87 17.8% 35.8% -3 6%
1993 $2.10 $2.16 §2.02 20 8% 15.9% 29.0%
1994 $1.88 s.77 $208 -102% -182% 18%
1888 $1.60 $1.64 3169 «151% ~13.0% -176%
1996 $282 $2.18 $3.25 637% 415% 919%
1987 $2.45 §231 5285 -6 6% 62% -18.6%
1998 $2.04 $2.05 s202 -16.8% -11.1% -23.7%
1999 $221 $2.34 $2.02 83% 14.1% 00%
2000 $4.18 $4.92 22 88.6% 75 8% 109 3%
2001 $3.98 5337 $4.85 -43% -18.3% 14.8%
2002 $3.25 $3.33 $3.46 -182% -12% -34.8%
2003 $5.39 $5.04 $5.85 85 5% 515% 860%
2004 $5.69 $556 $5.86 5.5% 10.4% 4%

Base Case
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2005 $8.63 $8.92 $8.23 51.8% 60.3% 40:4%
2008 s672 8626 $7.35 22 2% -29 6% -10.7%
2007 $694 $6.78 $7.18 34% 84% -28%
2008 £8.338 $8.96 $7.56 20 6% 320% 55%
2009 $4.96 $4.70 $531 -408% -47.5% -29.7%
2010 $6.16 $6.05 $631 24.2% 28.6% 18.8%
2011 $664 $6.68 $6.58 7.8% 10.5% 4.3%
2012 $r.22 $6.73 §7.90 B.7% 08% 20:0%
2013 $7.50 5740 $7.49 40% 10.0% -5.1%
2014 $r.a7 $7.67 $7.76 36% 3.6% 3.6%
2015 £8.05 $7.95 5804 36% 3.6% 3.8%
2016 $835 $824 $634 37% 3% 37%
2017 $8.65 $8.54 $6.64 7% 3.7% 3%
2018 $667 $6.86 $8.96 A.8% 37% A%
2018 5528 38.18 $9.28 3.6% 7% 36%
ONNECTICUT ELECTRICITY END USER PRICE FORECAST
Cents/kWh
Curront § Porcont Change
Yoar Resldential | Commarcial Industrial Rasidontial | Commerciat Industriat
1970 244 1.46
1971 266 2.57 180 8,3% 54%
1872 294 283 1.84 10.4% 10.0%
1673 322 a0t 203 9.6% 6.3%
1974 4.43 4.23 3.10 37.6% 40.7%
1975 4.84 4.67 359 11.6% 10.4%
1976 481 4.62 a4 “26% 1%
1977 4.92 4.78 370 21% 28%
1978 4.99 483 370 16% 1.5%
1879 577 §.66 439 15.6% 17.0%
1980 6,92 8.77 5.66 19.8% 19.9%
1881 865 B31 704 25.1% 22.8%
1982 .53 9.02 748 10:1% 8.5%
1983 9.63 904 7.51 11% 0.2%
1984 1002 9.50 7.65 4.0% 50%
1888 9.96 9.31 748 04% -1.9%
1986 9.28 862 682 -7.0% -1.6%
1987 9.15 837 6.80 ~1.4% “2.9%
1988 922 8.44 6.68 0.8% 09%
1589 959 887 7.20 3.9% 51%
1990 1000 9.24 .56 4.4% 42%
1991 1051 9.63 7.92 50% 41%
1992 1107 10.00 822 5.4% 38%
1693 1139 1018 a.29 2.9% 1.8%
1994 1147 10.12 7.89 0.7% -0.5%
1995 11.85 10.33 794 42% 2.0%
1896 12.05 1029 7.86 08% -04%
1897 1213 1028 7.76 0.7% 0.1%
1998 11.95 10.01 770 -1.5% 26%
1999 11.46 9.68 742 -4.1% 3.2%
2000 10.86 9.27 732 -5.2% -4.3%
2001 10.80 828 762 0.4% -0.1%
2002 10.88 932 7.68 06% 0.6%
2003 11.31 9,93 7.9 32% B85%
2004 11.63 9.90 789 28% -0.3%
2005 13.64 11.63 940 17.3% 16.5%
2006 16.86 14.03 1171 236% 2L.7%
2007 1893 1544 12.82 12.3% 10.0%
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
Boston City Gate Natural Gas Price
$IMMBtu
Lumant $ Pargont Chango
Yoor Annual Summur Winter Annval Summar Wintor
1992 $2.28 $2.30 $2.26
1983 $2.57 $2.53 $2.64 12.8% 10.1% 16.6%
1984 $2.44 $210 $2.92 -5.3% -17.2% 10.7%
1985 $2.25 $1.89 $2.76 -75% -98% -5.3%
1986 $360 $2.60 $4.99 59.6% 37.5% 80.8%
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1597 $2.94 $2.72 532 -18.4% 445 AR0%
1998 $242 $237 3248 “AT2% ~12.7% -236%
1899 $2.57 $264 $248 6.3% 113% 02%
2000 55.18 $450 $6.43 101.6% 0I% 14T.7%
2001 $4.42 $378 532 ~14.6% ~16.0% %%
2002 $3.52 $3.52 5352 -20.4% ~8.8% A38%
2003 §6.35 $5.28 $8.36 80.2% 50.1% B0.5%
2004 §7.28 $6.35 38.60 14.8% 20.1% A%
2005 59.85 $0.13 31087 35.3% A% 285%
2006 $6.3 $6.88 1041 -16.5% 246% -7.0%
2007 $788 $7.43 4852 -4.2% 7.8% 58%
2008 59.48 $10.39 $8.22 20.3% 39.9% ~3.5%
2009 §7.21 $6.86 $7.57 ~24.0% -33.0% -7.5%
2010 $8.59 $8.48 $874 19.2% 21.9% 156%
2011 $8.84 $8.88 $8.78 28% 4.7% 0.4%
2012 §9.49 $3.01 $10.17 A% 14% 159%
2013 $901 $7.88 $10.62 -5.4% ~12 8% 4.4%
2014 $9.37 $8.14 $10.94 £0% 33% 1%
2015 $9.78 $6.42 $11.28 4.4% 3.4% 1%
2016 $10.48 $8.70 $11.62 4% 33% 0%
2017 $10.57 36.99 $11.97 38% 3.3% 3.0%
2018 $11.00 §929 $12.33 40% 33% 30%
2019 $11.45 $9.60 312.70 41% 3.3% 3.0%
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0/ 0

PETROLEUM PRODUCT PRICES FORECAST
No. 2 Fuel Gil (0.2% Sulfur)

$/MMBtu (Connecticut)
Curront § Porcent Chango
Yo Rosidontial Commarclal Industrlal Eloctrlc Rasidontial Cammorcial industrial Elpctrlc
670 3148 $705 $0.73 3037 1
1971 $1.56 $1.16 $0.77 3054 5.4% 5.5% 45,9%
1972 $1.56 $1.16 $0.77 $0.91 00% 0.0% £68.5%
1973 surr $1.38 $0.98 $1.29 13.5% 28.6% 41.8%
1974 $2.88 $2.48 $224 $2.28 62,7% 128.3% 76.7%
1975 $2.04 $2.44 $2.41 $2.36 -14% 7.5% 5%
1976 $3.04 $2.62 $2.52 3240 7.0% 4.6% 1.7%
1977 $3.40 5296 $2.78 3238 11.8% 10.3% -0.8%
1978 $3.61 .12 $2.88 5200 8.2% 3.6% -16.0%
1978 £5.19 $4.59 $4.01 $3.64 43.8% 38.2% 82.0%
1980 $7.07 $6.37 $56.75 $6.13 36.2% 43.4% 8.4%
1981 $8.77 $8.04 $6.93 $7.78 24.0% 205% 26.9%
1982 $8.53 $7.80 $7.74 $7.31 27% 11.7% -6.0%
1983 58.46 3746 742 $6.28 0.8% -4.1% -141%
1984 $8.69 1.4 $6.95 $6.21 27% 6.3% ~11%
1985 $8.37 $7.07 $8.75 $6.68 -3.7% “29% -5.3%
1986 $6.90 s4.97 $4.43 $3.59 -17.6% “3A4% -38.5%
1987 $6.46 $4.88 $4.88 $4.0¢ -6.4% 10.2% 7%
1988 $6.69 $4.65 $4.67 $3.64 23% -4.3% -9.2%
1989 3$7.23 $5.51 35,54 §4.26 84% 18.6% 17.0%
1890 $8.65 $6.80 $6.77 $5.67 18.3% 22.2% A%
1991 38.27 $6.09 $5.83 $4.92 ~33% ~12.4% <13.2%
1992 $7.24 $545 $5.11 $4.82 12.5% ~13.8% -2.0%
1593 $7.02 §522 $5.08 $4.12 =3.0% “1.0% ~14.5%
1984 $6.80 $5.01 $4.78 $382 =3.1% -55% -1.3%
1995 $11.85 $10.33 57.94 $3.82 1% 86.1% 0.0%
1996 $12.05 $10.29 $7.88 $4.78 0.8% -1.0% 24.6%
1997 $12,13 $10.28 $7.76 3488 0.7% -1.3% 25%
1998 $11.95 $10.01 $7.70 $3.28 -15% -0.8% -32.8%
1998 $11.48 $9.69 $7.42 $4.03 -4.9% -3.6% 22.9%
2000 $10.86 $9.27 $7.32 $6.81 -5.2% -1.3% 69.0%
2001 $10.90 $9.26 $7.62 $5.79 0.4% 4.1% -15.0%
2002 $10.96 $8.32 $v.68 $5.28 0.6% 0.8% -8.6%
2003 $11.31 $9.93 $7.99 $6.65 32% 4.0% 29.5%
2004 $11.63 $9.90 $7.89 $6.43 218% -1.3% 6.1%
2005 $13.64 $11.53 $9.40 $11.75 17.3% 19.1% 82.7%
2008 $16.86 $14.03 $11.71 $13.52 216% 24.6% 15.0%
2007 $1893 $1544 $12.82 $15.18 12.3% 9.5% 12.3%
2008 325.10 $22.94 $22.42 $21.08 328% 74.8% 38.9%
2008 $13.48 $11.40 $10.61 §9.66 -18.3% -51.3% -542%
2010 $14.15 st2.10 $11.61 $10.35 50% 6.5% 7.1%
2011 $15.40 $12.29 $12.79 $11.58 8.8% 10.1% 12.0%
2012 $16.25 $14.18 $13.70 $1256 5.5% 74% B3%
2013 $16.67 $14.60 $14.90 $1298 26% 28% 3.4%
2014 $17.10 $15.01 $14.51 $13.43 26% 29% J4%
2015 $17.58 $1548 $14.95 $13.90 2.7% 3.0% 3.6%
2018 $18.05 $15.92 $15.41 $14.43 2.8% 3.1% 3.8%
017 518.55 $16.40 $15.89 $14.96 2.8% 3.1% 37%
2018 §18.55 $16.63 $16.17 $15.41 0.0% 1.8% 3.0%
2019 $19.08 $17.14 $16.67 $15.08 2.8% 3.1% 3.7%
Note: 1980-1998 data was vpdated using the fatest figures from hp Master 0§ and Gas Database
Basls diffarences for 1989-1595 were taken from actual data
Basis differencos for 1996-1998 are based on a five year average
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oil (1.0% Sulfur) - Annual
$/MMBtu {Connecticut)
Current § Peccant Change
Yoar Commarcial industrial Eloctric Commaorcial indusirial Etaclric
1970 $0.42 $0.43 $0.38
1971 $0.59 30.61 $0.54 40.5% A1.9% 42.1%
1972 $0.70 $0.66 $0.65 18.6% 8.2% 20.4%
1973 $0.83 $0.79 $0.85 18.8% 19.7% 30.8%
1974 $2.00 $2.02 $2.06 141.0% 1557% 142.4%
1975 $1.97 $212 $2.02 -1.5% 5.0% -1.9%
1976 $1.87 $2.08 $1.94 -5,1% -1.8% -4.0%
1977 §2.22 5231 $2.24 18.7% 11.1% 15.5%
1978 $2.11 $2.34 $2.13 -5.0% 1.3% -4.8%
1979 3338 $3.41 $3.32 58.8% 45.7% 55.9%
1980 $459 $456 $4.70 37.0% 33.4% 41.6%
1981 $5.49 $5.74 $5.56 19 6% 26.2% 18.3%
1982 467 $4.88 $4.75 -14.9% -15.0% -14.6%
1983 $4.51 $4.67 $4.54 -3.4% -4.3% -4 4%
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1984 $5.25 $525 $4.84 16.4% 12.4% 66%
1985 $4.68 $4.68 $4.24 -108% -10.8% -12.4%
1806 $279 $2.79 $2.51 ~40 4% 40.4% -40 8%
1987 $312 $3.12 $2.93 1.8% 11.8% 16.7%
1988 $2.57 $2.57 $2.40 -17.6% -17.6% -18 1%
1989 $3.04 $3.04 $285 18.3% 18.3% 18.8%
1990 $3.25 $3.25 $301 6.9% 6.9% 56%
1993 $269 $2.69 $2,47 -7 2% ~17.2% -17.9%
1892 $253 $2.53 240 -56% -5.8% “2.8%
1993 $2.66 $2.66 $2.39 5.1% 51% -0.4%
1894 $3.16 $3.16 $252 18.8% 18.8% 6.4%
1895 $338 $a38 $263 70% 7.0% 4.4%
1996 $3.90 $3.90 $324 154% 15.4% 23.2%
1887 $3.45 53.18 $292 -19.2% -19.2% -29%
1898 $2.45 $2.46 $2.18 ~219% ~21.5% -25.3%
1999 $2.55 $2.55 $2.23 31% 37% 23%
2000 $4.30 $4.36 $3.27 A% 711% -
2001 $4.04 $4.04 $3.37 ~7.5% -7.5% -
2002 $467 $4.67 $3.67 15.8% 16.8% 91%
2003 $5.40 $6.40 $374 15.5% 155% 18%
2004 $5.64 $5.64 $3.98 4.8% 46% 5.9%
2005 $68.16 $8.16 $5.61 44.5% 44.5% 41.7%
2006 $869 $68.69 $7.50 6.5% 6.5% 33.7%
2007 3985 $9.85 £864 13.4% 134% 16.2%
2008 $1365 $13.65 51242 38.5% 8.5% A%
2009 $6392 5$6.92 $5.74 ~49.3% -49.3% ~53.8%
2010 $7.56 $7.55 £6.39 9.2% 9.2% 4%
2011 $7.08 $7.88 $6.67 A4% 4,1% 4.3%
m2 5840 $8.40 §1.23 6.0% 8.8% B.5%
013 $5.64 $8.6¢ $7.48 29% 29% 3.2%
2014 §8.89 58.88 $7.30 28% 298 3.2%
2015 59.16 $6.15 $7.95 30% 3.0% 3.3%
206 $643 5943 $6.22 0% 30% 39%
037 £9.71 san $8.49 3.0% 3.0% 33%
018 §9.86 $9.85 $5.76 14% 14% 3.1%
2019 $10.15 31015 $5.05 3% 3% 3.3%
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oii (1.0% Sulfur) - Annual
$IMMBtu (Connecticut)
Corrani s Patcent Ghango
Year Commerclal Industrial Elactric Commoresal Industrial Efectric
1993 $2.66 52,66 $2.39
1994 $3.16 $3.16 $2.52 18.8% 188% 5.4%
1985 $3.38 $3.38 $2.63 7.0% 7.0% 4.4%
1596 $3.90 $3.50 $324 154% 154% 23.2%
1697 $3.15 3215 $2.52 ~19.2% ~19.2% -9.9%
1998 $248 $2.46 3218 -21.9% -21.9% -253%
1999 $2.55 $255 $223 3% 3% 3%
$436 $436 $3.27 T1.1% TI% -
2001 $4.04 $4.04 $3.37 -1.5% ~7.5% -
2002 $4.67 $4.67 $3.67 158% 15.8% 9.1%
2003 $5.40 $540 $3.74 18.5% 15.5% 1.8%
2004 $5.84 $564 $a.86 4.8% 4.6% 5.9%
2005 $8.16 $8.16 $5.61 445% 44.5% 41.7%
2006 $8.69 $8.69 $7.50 6.5% 6.5% 37%
2007 $9.85 $9.85 $8.64 4% 13.4% 15.2%
2008 $13.65 $13.85 $12.42 38.5% 38 5% 43.7%
2009 $6.92 $6.92 $6.74 -49.3% 49.3% -53.8%
2010 $7.55 §7.55 $6.39 8.2% 92% 11.4%
2014 $7.86 §786 $6.87 410% 4.1% 43%
2012 $840 $840 $r.23 6.8% 65% 8.5%
2013 $8.64 $8 64 $7.46 25% 29% 3.2%
2014 $8.89 $0.88 $7.70 29% 2.9% 3.2%
2015 $92.15 $8.15 $7.95 3.0% 3.0% 3.3%
2018 $8.43 3943 822 3.0% 30% 3.3%
2017 9.7 $9.71 5549 30% 30% 3.3%
2018 $9.85 $0.85 $8.76 1.4% 1.4% 3.1%
2019 $10.15 $10.15 $5.05 3.1% 3.1% 3%
PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Olt (1.0% Suifur) - Summer
$/MMBtu {Connecticut}
Current§ Parcant Chonge
Commareial industrial Elsclric Commosclol Ingdustriat Electele
5273 S2A7
$3.42 $248 140% 14 0% 0.5%
$3.35 $2.60 7.5% 7.5% 5.0%
$3.78 %312 12.6% 12.8% 200%
5306 5283 -19.1% -18.1% -9 4%
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1998 $253 $253 $225 -17.5% -17.5% -20.7%
1999 s272 $272 $240 7% 7% 68%
2000 $4.48 $448 - B4.7% f4.7% -
2001 $4.01 $4.01 $3.34 ~10.5% ~10.5% -
2002 $4.94 $494 $3.94 232% 23.2% 17.9%
2003 $5.11 $5.11 $3.45 3.4% 34% -124%
2004 $5.75 $5.75 $406 12.5% 12.5% 17.7%
2005 $8.51 $3.51 $598 480% 48.0% 46.7%
2008 5881 $B.81 $7.62 35% 3.5% 27.9%
2007 51098 $10.08 $9.77 24.7% 24.7% 282%
2008 $1569 $15.69 $14.46 2.5% 42.9% 480%
2009 $6.78 $6.79 $5.61 -56.7% 56 7% -81.2%
2010 $7.44 $7.44 $628 2.5% 95% 11.8%
2011 $8.05 $8.05 $685 8.2% 82% 9.1%
2012 $8.52 5852 $7.36 58% 5.9% 74%
2013 $8.76 $876 $759 28% 28% 3.1%
2014 $9.01 $8.01 $782 28% 28% 31%
2015 $9.27 $9.27 3808 298% 29% 3%
2016 $9.56 $9.55 $8.34 3.0% 30% 33%
2017 $9.83 $9.83 $8.61 3.0% 30% 33%
2018 $9.96 $9.96 $8.87 1.3% 1.3% 2.8%
2018 $1026 $10.26 $0.16 3.0% 3.0% 3.3%
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oif (1.0% Sulfur) - Winter
${MMBtu (Connecticut)
Currant § Porcent Chango

Yoar Commsrelal Iadugtrlal Elactric Commarcial industsial Elactric
1993 §2.55 $2.55 $2.28
1984 S$3e2 3122 $2.58 280% 28.0% 12.8%
1995 $3.42 3342 287 £52% 6.2% 1.5%
1998 34.06 $4.06 §3.40 18.8% 18.9% 27.6%
1997 $3327 $3.21 $3.04 ~18.4% ~19.4% ~10.5%
1988 $2.37 $2.37 3209 -21.7% 207% “3(4%
1869 5231 $2.31 sten 2.3% ~23% ~4.5%
2000 $4.20 $.20 - 81.5% 81.5% -
e 5408 $4.08 $3.4¢ ~3.0% -3.0% -
2002 3431 $431 3331 56% 58% ~3.0%
2003 $5.30 55.80 $4.14 34.7% % 250%
2004 550 $5.50 $3.82 ~52% -5.2%
2005 $7.55 $7.65 Hn 39.2% 38.2%
2008 $8.52 $8.52 7.9 11.3% 11.3%
2007 311,05 31308 $9.88 20.8% 29.8%
2008 310.79 $10.79 3956 “2.4% 4%
2009 $1.09 $7.09 359 ~34.3% <34 3%
10 1 5771 36,85 8.8% 8.8%
2011 52.08 $8.06 £8.86 45% £.5%
2042 3822 5822 S7.06 2.0% 2.0%
2013 $8.47 847 57.28 28% 2.9%
2014 5871 $8.71 $7.83 28% 29%
2015 $8.98 58,98 §7.78 3.0% 0%
2016 39.25 $3.25 £8.04 3.1% 3%
W7 $9.54 3954 5632 3% 3%
2018 $9.70 3070 $8.60 17% 1.7%
2019 $10.00 $10.00 §8.88 1% 3.4%

DELIVERED NATURAL GAS PRICES FORECAST

$IMMBLu (Connacticut)
Currenl § Faceent Changs

Xear Resldantisl | Commarclal industrinl Electric Residentisl | Gommorcial Induatrial Eloctric
1970 3168 3145 $1.03 $0.34
1971 $2.04 §$1.53 $1.14 $0.38 8.5% 5.5% 107% 1.8%
1972 $2.06 $1.59 $1.15 $043 1.0% 8% 0.9% 132%
1973 2 $1.79 $1.24 $0.53 7.3% 12.6% 7.8% 23.3%
1974 $2.76 $2.20 17 50863 24.9% 229% 37.0% 18.9%
1975 $3.28 $264 52.24 $1.36 18.8% 200% 31.0% 115.8%
1978 $338 $3.20 $2.65 $165 30% 212% 18.3% 21.3%
1977 $430 $3.53 $2.94 272% 10.3% 10.9%
1978 $4.42 $372 $3.04 28% 54% 34%
1979 $4.69 $3.80 $3.25 B.1% 4.8% 8.9%
1980 $5.72 $4.67 $4.08 22.0% 18.7% 2556%
1981 $6 68 $546 $4.97 16.8% 16.9% 2186%
1982 8829 $6.78 $5.86 241% 24.2% 178%
1983 $9.43 $724 $5.78 13.8% 6 8% -1.7%
1984 $8.56 $649 $5.47 537 -92% -10.4% -5.0%
1985 888 $6 53 $5.38 $3.39 37% 15% -1.6% 8 6%
1986 38,57 $6.24 $4.53 $2.09 «3.5% -53% -15.8% -38 3%
1887 $7.96 $5.59 $4.08 $2.37 T1% ~104% -9.8% 134%
1888 $7.63 §5.45 $3.02 $2.17 -4.1% -25% 39% B.4%
1989 $7.98 3588 $4.38 $2.51 4.6% 78% 1.2% 15.7%

Low Case

PSNH EVA Documents
Produced October 17, 2014
Page 119



1890 5863 $6.30 $4.80 §2.8¢ 7.5% T.1% 10.2% 12.0%

hiil $a8.74 $6.90 $4.84 $2.18 20% 9.6% 0.6% -23.1%

1992 3896 $7.20 84.92 $274 25% 4.3% 17% 26.8%

1993 $9 16 36.81 $4.63 8379 2.2% -5.4% -5.8% 38.2%

1994 $a84 $7.18 5436 $1.83 7.5% 5.3% -58% -49.0%

1995 $970 $7.34 $4.26 $1.95 ~1.4% 23% -2.3% 1.0%

1996 $9.79 $7.1¢ $4.66 $2.88 0.8% “2.4% 9.4% 37.3%

1987 $10.03 $7.02 $4.59 $240 2.5% -2.4% ~1.4% -105%

1998 $10.29 $668 5421 $237 26% -4.7% -82% -12%

1599 $1023 3634 $4.03 $2.66 -0.6% -52% -44% 12.3%

2000 $7.53 $6.40 $4.32 $3.97 -28.4% 0.9% 2% 49.4%

2001 $9.35 $8.18 $509 $3.08 2.1% 27.9% 17.8% -22.2%

2002 $7.66 56.44 $3.50 $351 -18.1% ~21.4% -23.3% 13.4%

2003 $9.35 $8.16 $5.72 $6.20 22.1% 287% 46.5% 76.6%

2004 $10.44 $9.16 $6.34 $6.47 11.6% 12.3% 10.9% 4.4%

2005 $1233 $11.01 $831 5854 18.1% 20.3% EIALY 38.1%

2006 $13.33 51165 §764 $7.14 B.1% 5.8% -B.1% -20.2%

2007 $15.21 3$11.93 $9.32 37.52 14.1% 24% 21.8% 5.3%

2008 $17.28 $13.04 511,28 £9.36 13.6% 16.9% 2115 23.6%

2009 St $8.16 $5.87 $4.2¢ «36,3% ~41.5% AT 8% -54.8%

20%0 §11.88 5894 $6.60 54.91 79% 4.1% 12.4% 18.0%

201y $13.29 $11.00 $839 $8.51 W0.3% 231% 7.2% R5%

2012 §19.44 $11.14 £8.52 56.64 10% 12% 18% 2.0%

2013 $14.81 $11.30 $8.67 $8.78 12% 14% 1.8% 2%

204 $14.85 $41.60 884 5683 16% 1.8% 20% 22%

2018 §$13.10 $11.72 $9.03 $2.09 17% 15% 23% 23%

2018 $15.33~ $11.82 $9.22 5726 15% 1.8% 2% 2.5%

007 §15.57 $12.14 2.4 §7.44 15% 18% 1% 2.5%

2018 $15.3¢ $12.35 $961 5763 15% 1.8% 24% 2.5%

2018 51805 $1257 $6.81 $7.61 1.5% 1.5% 2.1% 5%

Noto: 2000-2003 delivered nalusat gas prees for the eleclic sector are sstmated.
DELIVERED PROPANE PRICES FORECAST
Conts/Gallon (Solkirk)
Winter Annual Summer
Percont Porcent Porcent
Yosr Currant § Changa Yoor Current § Change Yoar Cucront$ | ..Change
1989 - 1989 e 1989 -
1980 - 1990 - 1990 -
1891 453 1981 426 1981 407
1892 391 ~13.8% 1992 409 “41% 1992 42,1 3.6%
1993 40.2 3.0% 1993 40.8 01% 1893 413 “21%
1594 40.8 13% 1694 408 0.6% 1994 405 -1.9%
1985 426 4.4% 1995 419 33% 1985 415 2.6%
1898 59.8 40.4% 1896 569 I57% 1996 549 322%
1997 518 ~13.3% 1997 89 -14.0% 1997 469 ~14.6%
1998 371 ~28.4% 1988 26.5 ~25.3% 1888 361 -22.9%
1999 407 8.6% 1999 44.2 21.0% 1989 467 283%
2000 723 71.8% 2000 69.1 56.3% 2000 66.7 43.0%
2001 817 ~14.7% 2001 623 -9.9% 2001 550 -17.6%
2002 503 ~18.4% 2002 523 -15.8% 2002 525 -4.5%
2003 743 47.6% 2003 740 41.3% 2003 4.4 22.6%
2004 84.5 13.7% 2004 85.7 29.4% 2004 85.8 33.2%
2005 9.4 177% 2008 1005 50% 2005 101.3 180%
2008 1049 5.5% 2008 1098 93% 2008 1133 119%
2007 128.1 22.1% 2007 1286 17.1% 2007 1289 13.8%
2008 137.7 7.5% 2008 181z 455% 2008 2226 72.7%
2008 571 -58.6% 2009 57.9 £9.5% 2009 588 “13.7%
2010 79.2 388% 2010 810 398% 2010 822 40.4%
2011 81.6 15.6% 2011 a7 15.7% 2011 952 15 8%
2012 103.8 13.3% 2012 106.3 134% 2012 1081 135%
2043 1083 44% 2M3 110 44% 2013 11289 4.4%
2014 113.0 4.3% 2014 1158 4.3% 2014 17.8 4.3%
2015 117.9 4.4% 2015 1208 44% 2015 123.0 44%
2016 123.1 4.4% 2016 1262 44% 2018 128.4 44%
2m7 1284 4.3% a7 1317 44% 2017 1344 44%
2018 1185 TI% 2018 1216 T7% 2018 1238 ~1.7%
2018 1223 32% 2019 1254 32% 2019 127.7 32%
HENRY HUB NATURAL GAS PRICE FORECAST
$IMMBtu
Curcant§ Parcant Change

Yasr Annual Summec Winter Annual Summer Wintay

1087 .70 $1.61 $1.82

1930 $1.70 $1.48 $2.01 0.1% -81% 10.2%

1991 $1.49 $1.39 $1.62 -12.5% -5.7% -19 4%

1992 $1.77 $1.87 $1.63 19.2% 34.4% 9%

1893 $2.12 3216 32,07 19.7% 15 4% 26.7%

1994 $1.92 §1.78 $2.11 -9.5% ~A74% 20%

1995 $1.69 $1.61 $1.79 ~12.2% -3.7% -15.1%

1996 52.78 5231 $3.39 63.4% 433% 88 7%
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1997 $2.53 $240 $2.70 -84% 40% -203%
1898 $2.08 $2.11 $2.05 -17.5% -12.1% -24.1%
1999 $227 $2.41 $206 8.7% 14.3% 0.7%
2000 $4.23 $4.19 $4.28 86.6% 73.8% 07.2%
2001 $4.07 $3.44 $486 3% ~180% 159%
2002 $333 $340 $a23 -18.2% ~1.0% -34.8%
2003 3563 $5.47 $6.26 £8.9% 51.8% 94.0%
2004 $5.84 $5.83 $5.88 3.9% 12.8% -6.4%
2005 $8.81 5867 $8.59 50.8% 53.7% 46 6%
2006 36.76 s6.21 $7.54 -23.3% ~30.8% -12.3%
2007 5693 3578 $7.13 2.5% 9.4% -B.5%
2008 $8.85 $9.76 $7.58 27.1% 42.6% 8.4%
2009 $381 $3.62 $4.08 -57.0% -62.9% -46.2%
2010 $4.48 $4.30 $4 57 17.2% 21,3% 121%
2011 $5.88 $5.92 $5.83 318% 35.0% 27.5%
2012 $6.13 $5.72 36.70 43% -33% 15.0%
2013 $627 3585 36.86 2.3% 23% 2.3%
2014 $6.42 $5.99 57.02 23% 23% 2.3%
2015 $657 $6 13 $7.18 24% 24% 2.4%
2018 $6.74 $6.29 $7.37 26% 26% 26%
2017 $682 $6.46 $7.56 2.6% 26% 2.6%
2018 $7.10 $6.62 $7.76 26% 26% 25%
2018 $7.28 $6.,80 $756 26% 28% 2.6%

TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST

SIMMBtu
Currant § Paorcont Change

Yoar Annual Summor Wintar Annuaf Summor. Winter
1989 51863 $1.55 $1.76

1990 $1.64 $1.42 $1.a7 -1.6% -8.1% 6.5%

1991 $1.38 $1.30 3152 -133% -82% ~18.8%
1992 $1.65 $1.74 $162 18.4% 33.9% -0.2%

1493 $2.00 $2.04 $1.94 21.2% 17.1% 27.8%
1934 $1.78 $1.68 $193 -110% ~17.9% 07%

1995 $155 $1.49 $1.65 ~127% -114% «14 3%
1986 3245 $2.13 $290 57.6% 43.1% 75 8%
1997 $2.39 $2.27 $2.56 -24% 6.9% -11.9%
1998 $1.98 5201 $1.94 ~17.0% ~11.4% -240%
1989 $2.15 $2.30 $194 83% 14.1% 0 D%

2000 $4,09 $4.05 $4.43 80.1% 76.5% 1128%
2001 $393 $32.32 3478 -38% -18 0% 15.6%
2002 $321 $3.28 $2.10 ~18.4% -11% -35.2%
2003 $5.39 $5.00 §$502 680% 52.4% B1.2%
2004 5572 $566 $5.80 6,1% 13.1% 2 1%

2005 $825 $8.56 $7.82 44,4% 51.3% 349%
2006 $6.48 $6.05 $7.10 -21.4% <28.4% -9.2%
2007 3568 $6.63 $5.78 3.2% 96% -4.5%
2008 $8.62 3950 $7.39 28.8% 43,3% 90%

2009 $3.58 $3.38 $3.85 58.5% 64.3% -47.9%
2010 $4.23 $4.15 $4.34 18.1% 22.6% 127%
201 $562 35,68 $5.57 32.9% 36.3% 28.4%
2012 $588 $5.47 $6.45 45% -3 4% 15.8%
2013 $6.14 $6.01 $8.40 4.5% 10.0% -0.7%

2014 $6.28 $6.15 $6.55 23% 2.3% 23%

2015 $643 $6.30 $670 2.4% 24% 24%

2016 $6.60 56.47 56.87 27% 2.7% 28%

2017 $6.78 $6.65 $7.05 2.56% 27% 2,6%

2018 $6.96 $6.62 $7.22 26% 2.7% 26%

2018 §7.14 $1.01 $7.42 2.6% 27% 26%

LA GULF COAST ONSHORE GAS PRICE FORECAST
SIMMBLY
Curcont § Parcont Ghangy

Yoar Annial Summaor Wintar Annual Summar Winter
1933 $1.68 $1.60 §1.81

1980 $1.60 $148 $1.98 0.0% 1.5% 84%

1991 $1.48 $137 $1.62 -124% T1% -17.9%
1992 $1.74 $186 $1.57 17.8% 35.8% -3.6%

1993 $2.10 $216 5202 20.8% 15 9% 29.0%
1994 5189 $1.77 $2.06 -102% ~18.2% 1.8%

1995 $160 $1.54 $1.69 “A5.1% -13.0% -17.6%
1995 $2.62 $2.18 $3.25 637% 41.5% 91.9%
1997 5245 $231 $2.65 -6.6% 6.2% ~18.6%
1988 $204 $205 $202 -16.8% -11.1% -237%
1999 s $2.34 $2.02 83% 14.1% 00%

2000 $4.18 $4,12 $422 88.6% 75.8% 108 3%
200 $3.98 $337 $4.85 -4.3% -18.3% 14.8%
2002 $3.28 8333 $3.16 18.2% -12% ~34.8%
2003 $5.39 $5.04 $5.88 65.5% 51.5% 86.0%
2004 $5.89 $5.56 $5.86 5.5% 10.4% -0.4%
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2005 $8.63 $8.92 $8.23 51.8% 60.3% 40.4%
2006 $6.72 $6.26 57.38 -22.2% -29.8% -10.7%
2007 $8.94 38.79 37.16 4% 8.4% -26%
2008 $8.38 $8.98 $7.56 20.6% 320% 55%
2009 277 $3.57 $4.04 -55.0% ~60.1% -46.6%
2010 $4.42 $4.34 3453 17.4% 21.5% 12.2%
2011 3583 $587 $5.78 32.0% 352% 27.6%
2012 $6.08 $5.67 $6.66 43% -3.3% 15.2%
2013 $6.16 $6.08 $6.15 1.2% 71% -7.6%
2014 $6.30 $6.22 56.29 23% 23% 23%
2015 $6.45 3837 $6.44 24% 24% 2.4%
2016 $662 $6.54 5661 2.7% 27% 2.7%
2017 $6.80 $6.71 $6.79 26% 27% 2.6%
2018 $6.98 $6.89 $6.87 26% 27% 2.6%
2019 $7.16 $7.07 $7.15 2B8% 2.6% 2.6%
ONNECTICUT ELECTRICITY END USER PRICE FORECAST
Cents/kWh
Gurrant $ Parcant Change
Yoar Rosldentlal | Commorclal Industriat Rosidontial | Commoercial Industrial
1670 245 245 .46
1971 268 2.57 1.60 8.3% 54% 10.0%
1972 284 2.83 184 10.4% 10.0% 14.9%
1973 322 30t 203 9.5% 68.3% 10.3%
1974 443 423 3.10 376% 40.7% 52.7%
1975 494 467 369 1.6% 104% 15.6%
1976 481 462 3.54 -2.6% ~11% “1.2%
1977 482 476 370 24% 29% 4.5%
1978 499 483 370 1.6% 15% 0.0%
1979 577 565 4.39 156% 17.0% 18.5%
1920 692 877 5.66 19.8% 19.9% 28.1%
1981 8.65 83t 7.04 25.1% 228% 24.3%
1982 2.63 902 7.46 10.1% 8.5% 60%
1983 963 9.04 751 1.4% 0.2% 0.6%
1984 10.02 950 765 40% 50% 1.9%
1985 948 93 748 -0.4% -19% -22%
1986 9.28 862 6.82 “7.0% T5% -8 8%
1987 9.15 837 6.80 ~1.4% -29% -0.4%
1988 9.22 8.44 6.88 08% 09% 1.3%
1969 9.59 887 7.20 3.9% 514% 4.6%
1990 10.00 924 756 44% 4.2% 4.9%
1991 1051 9.63 792 5.0% 4.1% 48%
1892 11.07 1000 822 54% 9% 3.8%
1993 1139 10.18 8.2% 29% 1.8% 09%
1994 1147 10.12 7.8% 07% 05% -4.8%
1995 11.95 1046 7.94 4.2% 3.4% 06%
1996 1205 1042 7.86 0.8% -0.4% -1.0%
1997 1213 10.28 7.76 7% -1.3% “1.2%
1998 1195 10.01 7.70 -15% -2.6% -08%
1999 1146 8.69 742 ~1.1% 2% -36%
2000 10.86 9.27 732 -52% -4.3% -1.3%
2001 1080 9.26 7.82 04% 01% 41%
2002 1096 9.32 7.68 0.6% 0.6% 0.8%
2003 11.31 9.93 788 32% 8.5% 4.0%
2004 11.63 950 789 28% -0.3% -1.3%
2005 13.64 11.53 940 17.3% 16.5% 19.1%
2006 16 86 14,03 1.7 23.6% 21.7% 24.6%
2007 18.67 15.26 12710 10.7% B2% 85%
2008
2009
2010
201
2012
2013
2014
2015
2016
2017
2018
2018
Boston City Gate Natural Gas Price
$IMMBtu
Curront § Parcent Change
Yaar Annat ummaor. Wintar Annual Summar Wiinter
1932 52.28 52.30 52.26
1983 $2.87 $2.53 52,64 12.8% 10.1% 16.6%
1994 $2.44 $2.10 $2.92 -53% -17.2% 107%
1985 $2.28 $1.89 $2.76 -7.5% ~9.8% -5.3%
1986 $360 $2.60 $4.99 59.6% 31.5% 80.8%
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1987 $2.94 $272 $3.25 -18.4% 4.4% ~350%
1998 $2.42 $2.37 $2.48 -172.7% ~12.7% ~236%
1999 $257 $2.64 $248 6.3% 12% ~0.2%
2000 $5.18 $4.50 $6.13 101.6% 70.7% WMT%
2001 $4.42 $378 $5.32 -14.6% ~16.0% ~132%
2002 $3.52 $3.52 §3.52 ~204% -8.8% ~33.8%
2003 36.35 3520 $6.56 80.2% 50.1% 86.1%
2004 $7.29 $6.35 $8.60 14.8% 20.1% 3%
2005 $9.85 $9.13 $10.67 35.3% 43.7% 26,5%
2006 $8.23 $6.88 $10.11 -16.5% ~24.6% <1.0%
2007 3788 $7.43 5852 -4.2% 79% I5B%
2008 3948 $10.39 5822 203% 399% -35%
2009 4548 3528 3575 ~A2.2% A9, Pl “302%
2610 847 $6.08 5623 12.5% 8.2% 2.2%
2011 778 $2.80 $7.n 258% 8.1% Y%
2012 38.060 $7.59 $8.57 0% W28 1.2%
2083 $7.38 $6.47 8 ~7:6% -14.8% B
phitd §7.60 $6.60 $8.87 2.8% 21% 1.8%
2018 $7.84 $6.74 58:04 34% 2.2% 1.5%
2016 3608 3690 $9.22 3% 23% 2%
2047 3830 57.06 $948 28% 23% 2.0%
208 58.55 $7.23 59.59 0% 2.3% 2.0%
2019 58.82 ST.40 39.78 3.4% 23% 20%
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PETROLEUM PRODUCT PRICES FORECAST
No. 2 Fuel Olf (8.2% Sulfur)

$IMMBtu (Connecticut)
Gurrgnt § Porcent Chango
yoar Razldonttal | Commarcial Industral Electric Residential | Commorclat Industrial Eloctrlc
1970 $1.48 $1.09 30.73 $0.37
1971 $1.56 $1.18 3077 $0.54 54% 6.4% 5.6% 45.8%
1972 $1.56 $1.16 $0.77 $0.81 0.0% 0.0% 0.0% 68.5%
1973 $1.77 $1.28 $0.99 $1.29 13.5% 19.0% 28.6% 41.8%
1974 $2.88 $2.46 $224 $228 62.7% 78 3% 126 3% 767%
1975 $2.84 $244 241 $236 -1.4% -0.83% 75% 3.5%
1876 53.04 $262 $252 $2.40 7.0% 74% 4.6% 1.7%
1877 $3.40 $298 $2.78 $2.38 11.8% 13.0% 10.3% -0.8%
1978 $3.61 $3.42 $2.88 $2.00 6.2% 5.4% 3.6% -16.0%
1978 $5.18 $4.58 54.01 $3.64 43.8% A47.4% 38.2% 82.0%
1980 $7.07 3637 3515 $6.13 36.2% 38.8% 43.4% 68.4%
1981 $8.77 $8.04 $6.93 $7.78 24.0% 26.2% 205% 26.9%
1982 $8.53 37.80 5774 $7.31 “27% -3.0% 1% -6.0%
1983 3846 §7.48 §7.42 $628 -0.8% -4.4% -41% -141%
1984 $8.69 $7.41 $695 $6.21 27% -0.7% -6.3% -11%
1985 $8.37 $7.07 5675 $5.28 37% -4.6% -2.9% -53%
1986 $6.90 $4.87 $4.43 $3.59 ~17.6% -20.7% -34.4% -389%
1987 $6.46 $4.88 $4.88 $4.0¢ -6.4% ~1.8% 10.2% 11.7%
1988 $6.61 $4.65 $4.67 $3.64 2.3% ~4.7% -4.3% -5.2%
1989 $7.23 $5.51 $5.54 $4.26 9.4% 18.5% 18.6% 17.0%
1950 $8.55 $6.80 $6.77 $5.67 183% 23.4% 2.2% 331%
1991 $8.27 $6.09 $5.83 $4.92 ~3.3% -10.4% -12.4% -13.2%
1992 §7.24 $545 $5.11 $4.82 -125% -10.5% -13.8% -20%
1993 $7.02 $5.22 $5.06 $4.12 -3.0% ~4.2% -10% -14.5%
1894 $6.80 §5.01 .70 $3.82 -3.1% <4.0% -55% ~7.3%
1995 $6.60 $4.94 $ATT $3.82 ~2.8% -1.4% -0.2% 00%
1896 57.54 $5.77 $591 $4.76 14.2% 16.8% 23.9% 24.6%
1987 $7.36 $5.54 5549 54.88 -24% ~4.0% -T1% 2.5%
1998 $6.395 $4.48 $452 $3.28 -13.7% -19.1% ~ITT% -32.8%
1930 $6.51 $4.86 488 $4.03 2.5% 85% 7.5% 22.8%
2000 $9.87 $7.73 . $6.81 51.6% 59.1% 58.7% 69.0%
2001 $9.47 $7.32 £6.69 $5.79 -4.0% -5.3% -13.3% ~15.0%
2002 $8.54 $6.87 $6.31 $529 -8.8% -6.2% -5.6% -88%
2003 $10.36 $8.12 $7.58 $6.65 21.2% 18.1% 201% 28.5%
2004 $11.60 $9.87 $9.58 $6.43 12.0% 216% 20.4% -6.1%
2005 $15.38 $13.89 $13.67 $11.75 32.5% 40.7% 42.6% 82.7%
2008 $17.37 $i5.28 $i4.78 $13.52 128% 10.0% 8.1% 15.0%
2007 $19.10 §16.97 $16.46 31518 10.0% 11.1% 11.4% 12.3%
2008 $25.10 $2204 $22.42 ¥21.08 31.4% 351% 36.2% 38.9%
2009 §14.25 $12.06 $11.53 $10.21 -43.2% -47.4% -48.6% -51.6%
2010 $15.30 $13.08 $12.55 §11.18 7.3% 8.5% 8.9% 9.5%
2011 $16.37 $14.13 $1358 $12.32 70% B80% 8.3% 10.1%
2012 $17.88 $15.62 $15.07 $1382 9.2% 10.5% 109% 12.2%
2013 $18.39 $16.10 $15.55 $14.32 29% 3.1% 3.2% 36%
2014 $18.91 $16.60 $18.05 §14.85 28% 3% 3.2% 3T%
2015 $19.47 $17.14 $16.57 $16.41 30% 3.2% 33% 3.8%
2016 $20.06 $17.70 $17.13 $16.03 3.0% 3.3% 33% 4.0%
2017 $20.67 $18.27 $17.70 $16.67 3.0% 3.3% 3.3% 3.9%
2018 $23.36 $20.64 $20.38 $19.40 13.0% 14.6% 15.0% 16.4%
2019 $24.08 521.63 $21.04 $20.18 3.1% 3.3% 3.4% 4.0%
Note: 1985-1988 data was updated using tha latest figuces from the Mastor O and Gas Database
Basis differences for 1989-1995 were taken from actual data
Basis ditferances for 1896-1628 are based on a five year average
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Qil {1.0% Sulfur) - Annual
$/MMBtu (Connecticut)
Gurrent Poreant Change
Yoar Commorelat Indostrisl Etottdc Commarciat industrial Eloctrie
1970 $042 5042 5038
1971 $0.59 $0.61 $0.54 40.5% 419% 42.1%
1872 20,70 $0.66 $065 18.6% 8.2% 20.4%
1973 $0.83 $0.79 $0.85 186% 10.7% 30.8%
1974 $2.00 $2,02 $2.06 165.7% 142.4%
1975 $1.87 $2.12 $2.02 5,0% -19%
1978 5187 $2.08 $1.94 -1.9% -4.0%
1977 $222 $2.31 $2.24 1.1% 15.5%
1978 $2.11 $2.34 $2.93 1.3% -4.9%
1979 $3.35 $3.41 $332 AB.7% 55.9%
1980 $4.59 $4.55 $4.70 33.4% 41.6%
1881 $5.49 $5.74 $5.56 26.2% 18.3%
1982 $4.67 $4.68 $4.75 ~15.0% ~14.6%
1383 34.51 34.67 $4.54 -4.3% -4.4%
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1984 $5.25 $5.25 $4.84 16.4% 12.4% 86%
1985 $4.68 $4.68 $4.24 10 9% -10.9% “424%
1986 3278 $279 $2.51 ~40.4% 404% 40:8%
1987 $3.42 $312 $2.83 118% 11.8% 16.7%
1988 $2.67 52.57 $2.40 -17.6% -17.6% -181%
1589 $3.04 $3.04 $2.85 18.3% 183% 188%
1880 $3.25 $3.25 $3.01 59% 69% 56%
1591 $269 $269 $247 A7.2% 17.2% A79%
1992 $2.53 $253 $240 -5.9% 59% 28%
1993 5268 5266 $238 5.1% 5.1% 04%
1994 $3.16 $3.16 $2.52 18.6% 18.8% 54%
1995 33.36 $338 $263 7.0% 7.0% 44%
1996 $350 $3.90 $3.21 15.4% 15.4% 221%
1997 $3.15 $3.15 $2.92 -19.2% -19.2% 8.0%
1998 $246 $246 $2.18 21.9% -21.8% 253%
1999 5255 $255 $2.23 A% 7% 23%
2000 $4.36 $4.36 $3.27 711% T14% -
2001 $404 $4.04 $3.37 7.5% -7.5% -
2002 $467 $467 $3.67 15.8% 158% 9.1%
2003 $5.40 $5.40 $3.74 16.5% 15.5% 1.8%
2004 $584 3584 $398 4.6% 46% 5%
2005 $8.16 36.16 35.61 44.5% 44.5% 417
2006 $8.69 5869 57.50 6.5% 6.5% NI%
2007 59,65 $985 5864 134% 13.4% 1B2%
2008 $13.68 $1365 $1242 38.5% 38.5% EEAES
2008 3731 $7.31 se.07 46.4% ~48.4% -51.2%
00 3847 3897 $6.9¢ 1.7% 11.7% 13.6%
20§11 s673 3856 5729 24% 24% 2.6%
2012 $9.24 $9.24 $7.96 10:6% 10.5% 123%
2013 $8.53 8953 58.23 3.1% 3.14% 34%
2014 £9.83 $0.83 5852 3% 31% 3.4%
205 $0.14 304 36482 A% 32% I5%
2006 $1047 51047 $9.13 33% 33% 8%
wr $10.82 $10.82 5945 3.3% 3% 38%
2018 $12.40 $1240 $11.03 14.6% 14.6% 10.6%
2018 $12.81 $12.81 $11.82 33% 33% 38%
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Ot {1.0% Sutfur) - Annual
$/MMBtu (Connocticut)
Curront Percent Change
Yoar Commaorcial industrial Elactric Commarcial Industrial Elactric
1933 52,66 $2.66 $2.39
1994 $3.16 $3.18 $252 18.8% 18.8% 54%
1995 $3.38 $3.38 $2.63 0% 7.0% 4.4%
1996 $3.90 $390 $3.24 15.4% 15.4% 23.2%
1997 $3.15 $3.15 $2.92 ~192% 19.2% 8.9%
1998 5246 $2.46 $2.18 21.9% 21.9% 253%
1998 $255 $2.55 $223 3% 3™ 2.3%
2000 $4.36 $4.36 $327 71.4% T1.9% -
2001 $404 $4.04 $337 7.5% 1.5% -
2002 $4.67 $4.67 $3.67 15.8% 15.8% 9.1%
2003 $540 $5.40 $3.74 15.5% 15.5% 1.8%
2004 $5.64 $5.64 $3.96 456% 46% 5.9%
2005 $8.16 $8.16 $5.61 44.5% 44.5% 41.7%
2006 $8.69 $8.69 $7.50 6.5% 6.5% BT%
2007, $9.85 $9.85 5864 13.4% 13.4% 152%
2608 $1365 31365 $7242 38.5% 365% 437%
2008 $7.31 $731 $6.07 “46.4% 46.4% 51.2%
2010 $817 $8.47 $6.91 H.7% 1.7% 13.9%
2011 5636 $8.36 $7.08 24% 24% 26%
2012 5324 $924 $7.96 10.6% 10.6% 12 3%
2013 $a.52 $9.53 $8.23 3.4% 3% 34%
2014 $9.83 $9.83 $8.52 3.4% 3.1% 34%
2015 $10.14 $10.4 $8.82 3.2% 3.2% 35%
2018 310,47 $10.47 $9.13 3.3% 3.3% I5%
2017 $10.82 $10.82 59 46 33% 33% 36%
2018 $12.40 51240 $11,03 14.6% 146% 16.6%
2013 $12.81 $1281 $11.42 33% 33% 36%
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuet Oil (1.0% Sulfur} - Summer
$/MMBtu {Connecticut)
Currant §
Yoar Commercial Tndustrial Eloctric Commurcial
1693 $2.74 $274 $247
004 312 $3.12 5248 14.0%
1995 $3.35 $3.35 5250 75%
1996 $3.78 $3.78 §3.12 12.8%
997 $3.08 3306 $2.83 ~19.1%

High Case
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1998 $2.53 $2.53 $2.25 -17.5% -17.5% -20.7%
1999 s272 $272 $2.40 7.7% 7.7% 6.6% Page 126
2000 Sag 448 - 64.7% 647% -
2001 $4.01 $4.01 $3.34 -10.5% ~10.5% -
2002 $4.94 $494 $354 23.2% 232% 17.9%
2003 $5.11 $511 $3.45 34% 34% ~124%
2004 3575 $5.75 $4.08 12.5% 12.5% 11.7%
2005 $8.51 4861 $6.96 48.0% 48.0% 48.7%
2006 $8.81 $8.81 $7.62 5% 3.5% 27.9%
2007 $10.98 $10.98 58.77 24.7% 247% 282%
2006 $5.60 Sisgs $1448 EFLT 5% F0.0%
2000 §7.18 57,48 $5.93 A% 54.2% 530%
2010 $60¢ 504 5679 T2.0% 2.0% 163%
014 38,55 $8.55 $1,28 6.3% £.3% 7.3%
12 $9.38 $9.38 810 8.7% 7% 11.2%
W13 $9.87 50.67 5837 3% 3.49% 34%
2018 5956 $9.95 5665 Eat 1% 34%
2015 1028 51028 $8.95 2% 3% 35%
2016 $1061 Sto61 937 22% 32% 384
2017 5095 $1095 5960 32% 32% 35%
2018 $1254 31254 $11.36 5% 45% 163%
2019 $12.95 $12.95 $11.568 3.3% 3.3% 3.5%

PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Ol (1.0% Sulfur} - Winter

$/MMBtu {Connecticut)

Currant § Parcont Cha
Yoar Commarcial Industrlal Eloctric Commarcial industrial Eloctric
1993 $2.85 §2.55 $2.28
1984 $a22 $3.22 $2.58 26 0% 26.0% 12.9%
1995 $342 $3.42 $2.87 82% 62% 3.5%
1996 $4.08 $4.06 $3.40 18.9% 18.9% L 216%
1997 $3.27 $3.27 5304 ~19.4% ~194% -10.5%
1998 s2a7 ©o%237 $2.09 -27.7% 21.7% ~31.4%
1999 $2.31 $2.3 $1.99 -2.3% -23% -4.5%
2000 8420 $420 - 81.5% 81.5% -
2001 $4.08 34.08 $3.41 3.0% -30% -
2002 $4.31 $4.31 $3.31 5.6% 586% -3.0%
2003 $5.80 $580 $4.14 7% 347% 25.3%
2004 $5.50 $5.50 $382 -5.2% -5.2% ~7.9%
2005 $§7.65 5765 $5.11 39.2% 38.2% 33.8%
2006 $8.52 $8,52 $7.33 13% 11.3% 43.6%
2007 $11.05 $1105 39.85 29.8% 28.8% 34.2%
2008 31079 $10.79 $9.56 -24% «24% -29%
2009 $7.50 §7.50 $6.25 -30.5% -30.5% -4.6%
2010 $8.34 38.34 $7.08 112% 112% 13.3%
2011 5857 $857 $7.29 7% 2.7% 0%
2012 $9.05 $9.05 st 8.7% 57% 6.5%
2013 $9.34 $9.34 $8.04 32% 32% 3.5%
2014 $963 $963 $8.32 32% 32% 3.5%
2015 $395 $9.95 $8.62 33% 339% 36%
2018 $10.28 $1028 $8.94 3% 33% 3.7%
017 $10.63 $1063 $8.27 33% 3.3% 3%
2018 $12.21 $12.21 $10.83 14 9% 14.8% 18.9%
2018 51262 $1262 $11.23 3.4% 3.4% 3.6%

DELIVERED NATURAL GAS PRICES FORECAST

$/MMBtu (Connecticus)

Curront § Pereent Change
Yosr Residenllal | Commercial industrial Eloctde Residential | Ci Industriat Elostrle
1900 $1.88 §1.03 $0.34
1971 $2.04 5114 5038 8.5% 5.5% 10.7% 11.8%
1972 $2.06 $1.45 $0.43 10% 3.9% 0.9% 13.2%
1973 $2.21 $1.24 $0.53 1.3% 12.6% 78% 23.3%
1974 3276 $1.7 5063 24.9% 22.9% 37.8% 18.9%
1975 $328 $2.24 $138 138% 20.0% 31.0% 115.9%
1878 $3.38 §2.85 $165 30% 212% 183% 21.3%
1977 $4.30 $284 272% 10.3% 105%
1978 $4.42 $3.04 2.8% 54% 34%
1979 $4.69 $3.25 6.1% 4.8% 6,8%
1980 $5.72 $4.08 220% 19.7% 255%
1981 $6.68 s4.97 16.8% 16.9% 21.8%
1882 $8.29 8586 24.1% 24 2% 17.9%
1983 $8.43 $5.76 13.8% 6.8% -1.7%
1984 3858 $5.47 $3.11 9.2% ~10.4% -5.0%
1985 sa.e8 $5.38 $3.38 3.7% 1.5% ~1.8% -8.6%
1988 $8.57 $4.53 $208 3.5% “5.3% «158% -38.3%
1987 57.96 $4.08 $237 1% «10.4% 98% 13.4%
1988 57.63 $3.92 §217 -41% -2 5% -38% -84%
1989 $7.68 $4.36 $2.51 4.6% 7.9% 11.2% 15.7%

High Case




1890 $8.58 $8.30 34.80 $2.81 7.6% 10.2% 12.0%

1991 $6.74 $6.80 $4.84 $2.16 2.0% 0.8% ~23.1%

1992 $6896 $7.20 3492 $274 25% 17% 28.8%

1893 $9.18 §6.81 $463 $3.79 22% -5.8% 38.2%

1994 $9.84 $7.18 3436 $1.93 75% -5.8% -49.0%

1995 $9.70 $7.34 $4.28 $1.95 -1.4% -2.3% 1.0%

1996 $9.79 $7.19 34.86 $2.68 0.8% 94% 3%

1997 $10.03 $7.02 $4.59 $240 25% -14% “10.5%

1998 $10.29 $6.69 3421 3237 26% -8.2% -1.2%

1999 $10.23 $6.34 $4.03 3266 “0.6% -4A4% 12.3%

2000 §7.53 $6.40 8432 $3g7 -26.4% T.2% 494%

2001 3935 38.18 $5.08 $3.09 24.1% 17.8% ~222%

2002 32.66 $6.44 $3.50 $3.51 -18.1% -233% 13.4%

2003 $9.35 $8.16 $5.72 $620 22.1% 48.5% 76.8%

2004 $10.44 $9.18 $6.34 $6.47 11.6% 10.9% 4.4%

2005 $1233 $11.01 $8.31 5894 18.1% 3% 38.1%

2006 $13.33 $11.65 S7.64 $7.14 8.1% -8.1% -20.2%

2007 31521 $31.93 $9.32 s1.52 1% 21.9% 53%

2008 317.28 §13.34 $11.28 $9.36 13.6% 21.1% 24.6%

2008 $13.06 $9.67 $6.98 $4.76 ~24.5% -38.3% ~46.4%

2010 $13.80 $10.38 §7.67 $5.43 58% 101% 13.7%

2014 $15.03 $11.57 $8.82 $6.56 59% 15.1% 19.9%

2012 $1529 $11.80 $9.03 $6.74 18% 2.3% 27%

2013 $15.59 $12.06 $9.26 $6.95 1.9% 2.5% 29%

2014 $15.84 $t2.27 $9.43 $7.10 1.6% 19% 22%

2015 $16.10 $12.49 $9.62 $7.26 17% 20% 22%

2016 $16.43 $1278 $9.97 $7.78 2.0% 2.6% 3.0%

2017 $18.76 $13.07 $10.13 8ot 20% 2.6% 3.0%

2018 $17.10 $13.36 51039 $825 2.0% 28% 3.0%

2018, 517.45 $13.67 $10.66 $8.50 20% 2.3% 26% 3.0%

Note: Beginoing in 2000, debvered natutal 9as prices for the sloalric sector are estimated.
DELIVERED PROPANE PRICES FORECAST
Cents/Gatlon (Selkirk)
Winter Annuat Summer
Porcant Parcant Percont
Yoar Curront § Chann Year Current $ chnnga . Year Current § Chung.
1989 - 1989 .- 1989 -
1980 - 1890 - 1980 ~e
1891 453 1991 4286 1891 40.7
1992 39.% ~13.8% 1992 409 ~4.1% 1992 42.1
1903 40.2 3.0% 1893 40.8 -0.1% 1993 413
1994 40.8 1.3% 1994 406 -0.6% 1994 40.8
1995 428 4,4% 1935 419 3.3% 1995 415
1996 55.8 40.4% 1996 56.9 35.7% 1896 54.9
1897 51.8 -13.3% 1897 48.9 ~14.0% 1997 469
1898 IAY ~28.4% 1998 365 -25.3% 1998 361
1999 40.7 9.6% 1999 4.2 21.0% 1999 46.7
2000 723 77.8% 2000 69.4 56.3% 2000 687
2001 817 -14.7% 2001 823 -8.9% 2001 55.0
2602 50.3 ~184% 2002 523 -16.9% 2002 525
2003 743 47.6% 2003 740 41.3% 2003 64.4
2004 B4.5 13.7% 2004 957 284% 2004 858
2005 89.4 17.7% 2005 1005 5.0% 2005 1013
2006 1048 5.5% 2006 103.8 8.3% 2006 1133
2007 1281 22.1% 2007 1286 17.4% 2007 1289
2008 17327 7.5% 2008 187.2 45.6% 2008 2226
2009 60.3 -56.2% 2009 613 -67.3% 2009 61.9
2010 8586 41.9% 2010 875 42.9% 2010 88.9
2011 97.3 137% 2011 99.6 13.8% 2011 101.2
2012 114.2 17.3% 2012 170 17.4% 2012 189
2013 1195 4.6% 2013 224 4.7% 2013 1245
2014 1248 4.6% 2014 1280 4.8% 2014 130.2
2015 130.7 4.6% 2015 1340 4.7% 2015 136.3
2015 136.8 47% 2016 1402 4.7% 2016 142.7
2017 143.1 4.6% 2017 1467 4.6% 2017 149.3
2018 149.3 4.3% 2018 1531 4.3% 2018 1859
2019 154.4 3.4% 2018 1584 3.4% 2019 181.2
HENRY HUB NATURAL GAS PRICE FORECAST
$IMMBtu
Current § Parcant Change

Yoor Anguat Summor Wintar Annuei Summar

1689 SLI0 5161 31.82

1890 $1.70 $1.48 52.01 0.1% “8.1%

1889 $1.49 $139 $1.62 -12.5% -5.7%

1992 $1.77 $1.87 $1.83 19.2% 34.4%

1993 $2.12 $2.18 $2.07 19.7% 15.4%

1994 $1.92 3178 52,11 -9.5% -17.4%

1995 $1.69 $1861 $1.78 -12.2% -9.7%

High Case

PSNH EVA Documents
Produced October 17, 2014
Page 127



1996 $276 3231 $3.39 63.4% 43.3% 88.7%
1957 $2.53 3240 5270 -34% 40% -203%
1998 $2.08 $2.11 $205 -17.5% -124% -24,1%
1998 $2.27 $2.41 $2.06 8.7% 14.3% 0.7%
2000 $4.23 $4.19 428 B6.6% 73.8% 107.2%
2001 3407 $3.44 $4.96 A% -180% 15.9%
2002 $333 $340 $3.23 -18.2% -10% ~34.8%
2003 $5.63 $517 $6.26 88.9% 51.8% 84.0%
2004 $5.84 $5.83 $5.86 9% 128% -8.4%
2005 $8.81 $8.97 $8.59 50.8% 53.7% 46.8%
2006 $676 $6.21 $7.54 -23.3% -30.8% -12.3%
2007 $6.33 36.78 5743 2.5% B.4% -5.5%
008 8.85 $9.76 §7.55 7% 43,8% 5.A4%
2009 $4.51 $4.29 $4.83 ~A9.0% -53.1% 36.2%
2010 $5.18 500 $5.31 14.8%. 18.8% 9.8%
2014 $6.18 $6.22 £6.13 19.3% 222% 15.4%
2012 $6.49 §6.08 7.9 50% -2.6% 15.9%
2013 $6.69 $6.25 313z 3% FA% 33%
2004 $8.64 $838 5748 2% 2% 2%
2018 §7.00 36,84 $2.66 3% 23% 23%
2018 $1.22 $6.74 $7.80 3.4% 3% 31%
201 $2.45 4695 1894 A% 1% I1%
W8 $7.68 LIATS $840 3% 3.1% 3.4%
2049 $7.92 S$7.38 $8.68 33% 3.1% 3%
TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST
$IMMBtu
Current $ Parcant Change

Yonr Annual Summeor Winter Annual Summar Wintor
1989 $1.63 3155 $1.76

1880 $1.61 $1.42 $1.67 -16% -8.1% 6.5%
1991 $1.39 $130 $1.52 -133% 82% -18.8%
1892 $1.65 $1.74 $1.52 18.4% 33.9% -0.2%
1993 $200 $2.04 $1.94 21.2% 17.1% 21.9%
1994 $1.78 $1.68 $1.93 ~11.0% ~17.9% -0.7%
1995 $1.55 $1.49 $1.85 12.7% -11.4% -14.3%
1896 $2.45 $2.13 $290 57.6% 43.1% 75.8%
1997 $239 $227 $256 -24% 69% ~11.9%
1998 $1.08 5201 $i94 ~17.0% ~114% ~24.0%
1899 5215 $230 $1.94 8.3% 14.1% 0.0%
2000 $4.09 $405 $4.13 80.1% 78.5% 112.8%
20 $393 $332 5478 -38% -18.0% 15.6%
2002 $321 $328 $3.10 -18.4% -1.1% ~352%
2003 $539 3500 $5.92 66.0% 52.4% 91.2%
2004 $572 $5.66 $5.80 6.1% 131% -2.1%
2005 $8.25 3858 $7.02 444% 51.3% 34.9%
2006 §6.48 $6.05 $7.10 -21.4% -29.4% -8.2%
2007 $6.63 $6.63 3678 32% 95% 4.5%
2008 $0.62 $9.50 35738 288% 43.3% 9.0%
2009 $4.24 $4.02 $4.56 -507% -57.7% +382%
2010 $4.91 $182 $5.04 15.8% 204% 104%
2011 $6.91 $5.95 $5.86 20.3% 234% 1682%
2012 §$622 $5.79 56.83 5.3% -2.7% 16.6%
2013 $639 §6.41 $683 5.3% 10.8% 0.0%
2044 $654 $6.56 $698 23% 23% 2.2%
20615 $6.69 $6.72 $7.15 24% 24% 2.3%
2016 $7.08 $6.93 $2.37 32% 3.2% 31%
2017 $7.30 $7.16 759 3% 3.2% 3.1%
2018 $7.53 $7.38 $7.83 3% 32% 3.1%
2019 $1.76 $7.62 $0.06 3.1% 3.2% 3.1%

LA GULF COAST ONSHORE GAS PRICE FORECAST
$/MMBtu .
Currant . Parcont Chango

Yoor Annual Summar Winter Anpual Summes Wintut
1889 $1.69 $1.80 51,81

1960 $1.69 $1.48 $1.98 0.0% -7.5% 9.4%
1991 $148 $1.37 $1.62 ~12.4% ~T14% -17.9%
1892 $1.74 $1.86 $1.57 17.8% 35.8% -3.6%
1893 5210 32.16 $2.02 20.8% 159% 250%
1994 $1.89 $1.77 $2.06 -10.2% -18.2% 1.8%
1985 $1.60 $154 $169 ~181% -13.0% ~17.6%
1996 $2.82 $2.18 $325 637% 415% 91.9%
1997 $2.45 5231 $2.65 -6.6% 62% -186%
1998 $2.04 $2.05 $2.02 ~16.8% -11.1% ~23.7%
1999 s2.21 52.34 $2.02 8.3% 14.1% 00%
2000 $4.16 $4.42 $4.22 83.6% 758% 109.3%
2001 $3.08 $3.37 $485 4.3% -183% 14.8%
2002 3326 $333 $3.16 18.2% -1.2% -34.8%
2003 $5.39 $5.04 $5.88 65.5% 515% 86.0%

High Case
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2004 $5.69 $5.568 $5.68 55% 10.4% 04%
2005 $8.63 $8.92 3823 51.8% 80.3% 404%
2006 $6.72 $6.26 $7.35 -222% 20.8% -10.7%
2007 3684 3679 $7.16 34% BA% -26%
2008 $8.38 $896 $7.56 20.6% 32.0% 5.5%
2009 $4.46 $424 $478 -48.7% <52.7% -36.7%
2010 $5.13 $5.04 3528 15.0% 19.4% 9.9%
2014 $613 $6.17 $6.08 19.5% 224% 16.5%
2012 $6.44 $6.01 $7.05 5.1% -2.6% 16.0%
2013 $6.64 $6.48 $6.56 2.0% 7.9% 5.9%
2014 $8.78 $6.63 $6.71 2.3% 23% 2.3%
2015 $6.95 $6.79 $6.87 2.4% 24% 2.4%
2018 37.10 $7.01 $7.09 3.2% 32% 3%
2017 $7.32 $7.23 $7.31 34% 32% 32%
2018 $7.55 $7.46 $7.54 34% 32% 3.1%
2019 S7.79 $7.68 3$7.78 3% 32% 31%
ONNECTICUT ELECTRICITY END USER PRICE FORECAST
Cents/kWh
Current § Percent Change

Yoar Rosldential Commarcial Industrial Rosidantial Commarcial industrial
1870 248 244 146

1971 266 257 1.60 8.3% 5.4% 10.0%
1972 2.94 283 1.84 10.4% 10.0% 4.9%
1973 322 a0t 203 9.5% 6.3% 10.3%
1874 443 423 310 37.6% 40.7% 52.7%
1975 484 4.67 3.59 11.6% 104% 15.6%
1976 4.81 4.62 3.54 -2.6% -1.1% -1.2%
1977 4.92 4.78 370 2.4% 29% 4.5%
1978 4,99 483 3.70 1.6% 15% 00%
1979 577 5.65 439 15.5% 17.0% 18.5%
1980 692 677 5.66 19.8% 18.9% 29.1%
1981 8.65 8.31 7.04 25.1% 22.8% 24.3%
1982 953 8.02 746 10.1% B8.5% 8.0%
1983 963 804 751 1.4% 0.2% 0.6%
1984 10.02 4.50 765 40% 50% 18%
1985 9,98 9.31 748 -0.4% ~1.9% “2.2%
1986 9.28 8.62 6.82 ~7.0% ~1.5% -8.8%
1987 9.15 837 680 -1.4% -2.5% -0.4%
1988 922 844 688 0.8% 09% 1.3%
1989 959 8487 7.20 1.8% 5.1% 4.6%
1990 1000 824 7.56 4.4% 4.2% 4.9%
1M 10.51 9.63 192 50% 4.1% 4.8%
1992 1.07 10.00 822 5.4% 3.9% 3.8%
1993 11.39 10.18 828 2.9% 1.8% 4.9%
1994 147 10,12 7.89 0.7% -0.5% -4.8%
1995 1.5 10.33 7.94 42% 2.0% 0.6%
1996 1205 10.2¢ 7.86 08% ~0.4% ~1.0%
19897 12.13 1028 7.78 0.7% -0.1% -13%
1998 11.95 10.01 7.70 -1.5% ~2.6% -08%
1998 11.46 969 7.42 -4.1% -3.2% “38%
2000 10.86 27 7.32 -52% -4.3% 1.3%
2001 10.90 9.26 7.62 0.4% ~0.4% 4.1%
2002 10.96 2.32 768 06% 0.6% 0.8%
2003 13 993 7.99 3.2% 8.5% 4.0%
2004 1163 9.50 7.89 2.8% -0.0% -1.3%
2005 13.64 1153 240 17.3% 16 5% 191%
2006 16.68 14.03 11.74 23.6% 21.7% 24.6%
2007 18.93 1544 12,82 12.3% 10.0% 8.5%
2008 19.13 15,71 12.66 1% 1.8% 1%
2009 19.31 1570 13.00 0.9% 0% 0.3%
2010 18.67 16.01 13.26 1.9% 2.0% 2.0%
pih] 2024 16.52 13.72 2.8% 3.2% 3.4%
2012 20.73 16.85 1491 24% 27% 2.9%
2013 21.13 17.29 14.40 1.9% 20% 20%
2014 21.49 17.59 14.86 17% 1.8% 1.8%
2015 22.93 18.96 1597 6.7% 7% 8.9%
2016 23.42 19.38 16.34 21% 23% 24%
2017 2392 1982 16.73 2.1% 22% 23%
2018 24.62 2044 17.30 2.9% 3.2% 3.4%
2019 25.33 21.08 17.89 2.8% 3.1% 34%

Boston City Gate Natural Gas Price
$IMMBtu
Custont § Parcent Change

Yoar Anntial Summer Winfor Aonual Summer Wintar
1992 $2.28 $2.30 $2.26

1003 3257 $2.53 $2.64 12.6% 10,3% 16.6%
1004 5244 5290 $292 -5.3% -17.2% 0.7%
1985 $2.25 3188 $2.76 7.6% “9.8% 5.3%

High Case
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1996 $3.60 3260 $4.09 59.6% 75% 80.8% Page 130
1897 $2.94 272 $3.25 -18.4% 44% -35.0%
1998 $242 3237 §2.48 ATT% -12.7% -236%
1099 $2.57 5264 $2.48 6.3% 1.2% -0.2%
2000 $5.18 $4.50 $6.13 101.6% 70.7% 147.7%
2001 $4.42 $378 $5.32 -14.6% -16.0% -132%
2002 $3.52 3362 $3.52 -20.4% -6.8% -338%
2003 3635 §5.29 $6.56 80.2% 50.1% 86.1%
2004 §7.29 3635 $8.60 14.8% 20.9% 31.9%
2005 $9.85 $9.13 $10.87 353% 43.7% 28.6%
2008 $8.23 $8.88 $10.11 -168.5% ~24.6% 10%
2007 57488 $7.43 3652 -4.2% 1.9% -15.8%
2008 59.48 $10.39 622 20.3% 39.8% -3.5%
2008 35.72 %27 se.82 -30.7% -39.1% A%
010 £6.39 $7.07 3728 1.7%. 128%

2011 $7.39 $8.20 s&.11 15.4% 15.0% 1n2%
2012 270 5604 $9.08 4.2% 2.0% 12.0%
2013 57.80 3650 5930 26% ~14.2% 24%
2014 $8.05 $7.04 $348 1.9% 24% 18%
05 $8.21 5749 5564 2.0% 24% 15%
208 $8.65 $7.39 59.83 5.4% 8% 2.5%
7 5894 $7.60 $10.12 3.3% 2.8% 2.5%
2018 $0.26 stz 51838 3.5% 2.8% 25%
2019 $059 S804 $10.84 3.8% 2.8% 2.5%

High Case




Data received - 271
Updated - 34
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PRODUCT PRICE FORECAST
! Fuel Oil (0.2% Sulfur)

AMBtu (Connecticut)

PETROLEUM PRODUCT PRICE FORECAST

Residual Fuel Oil {1.0% Sulfur)

$/MMBtu (Connecticut)
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DELIVERED NATURAL GAS PRICE FORECAST
$/MMBtu (Connecticut)

Curront $
Month R Tal Industrial Eloctric
Jan-05 $13.18 $11.69 $11.46 £9.55
Feb-05 $13.37 $11.88 $11.66 $9.74
Mar-05 $14.91 $13.42 $13.19 $11.28
Apr-05 $14.66 $13.17 $12.95 $11.04
May-05 $13.87 $12.38 $12.16 $10.24
Jun-05 $16.31 $13.82 $13,60 $11.68
Jul-058 $15.51 $14.02 $13.80 $11.88
Aug-05 $16.70 $15.20 $14.98 $13.07
Sep-05 $17.84 $16.35 $16.13 $14.21
Oct-05 $17.32 $15.83 $15.61 $13.69
Nov-05 $15.87 $14.38 $14.15 $12.24
Dec-08 $16.00 $14.51 $14.28 $12.37
Jan-06 $16.31 $14.90 $14.40 $13.14
Feb-06 $15.50 $14.09 $13.59 $12.33
Mar-06 $16.50 $15.09 $14.58 $13.33
Apr-06 $17.95 $16.54 $16.04 §14.78
May-06 $17.90 $16.49 $15.99 $14.73
Jun-06 $17.56 $16.16 $15.65 $14.39
Jul-06 $17.64 $16.23 $15.73 $14.47
Aug-06 $17.99 $16.58 $16.08 $14.82
Sep-06 $15.94 $14.53 §14.03 $12.77
Oct-06 $15.57 $14.16 $13.66 $12.40
Nov-06 $16.67 $14.16 $13.66 $12.40
Dec-06 $15.83 $14.42 $13.92 $12.65
Jan-07 $14.70 $13.34 $12.83 $11.55
Feb-07 $15.89 $14.53 $14.02 $12.74
Mar-07 $16.24 $14.88 $14,37 $13.09
Apr-07 $17.12 $16.76 $16.25 §13.97
May-07 $17.27 $15.91 $15.39 $14.11
Jun-07 $18.04 $16.68 $16.17 $14.89
Jui-07 $18.63 $17.27 $16.75 $15.47
Aug-07 $17.99 $16.63 §$16.12 $14.84
Sep-07 $19.40 $18.04 $17.53 $16.25
Qct-07 $20.14 $18.78 $§18.27 $16.99
Nov-07 $22.34 $20.97 $20.46 $19.18
Dec-07 $22.25 $20.88 $20.37 $19.08
Jan-08 $22.88 $20.71 $20.19 $18.86
Feb-08 $23.50 $21.33 $20.81 $19.48
Mar-08 527.70 $25.53 $26.01 $23.68
Apr-08 $27.70 $25.53 $25.01 $23.68
May-08 $30.50 $28.33 $27.81 $26.48
Jun-08 $31.84 $29.67 $29.15 $27.82
Jul-08 $31.54 $29.37 $28.85 $27.52
Aug-08 $27.28 $26.12 $24.60 $23.27
Sep-08 $25.42 $23.26 $22.74 $21.41
Oct-08 $20.58 $18.41 $17.89 $16.56
Nov-08 $17.72 $16.55 $15.03 $13.70
Dec-08 $14.54 $12.38 $11.86 $10.53
Jan-09 $15.16 $12.97 $12.44 ‘$1112
Feb-03 $14.23 $12.03 $11.51 $10.19
Mar-09 $13.81 $11.61 $11.08 $9.77
Apr-09 $13.39 $11.20 $10.67 $9.35
May-09 $13.60 $11.41 $10.88 $0.56
Jun-09 $13.81 $11.61 $11.09 $9.77-
Jul-09 $14.02 $11.82 $11.30 $9.98
Aug-08 $14.23 $12.03 $11.51 $10.19
Sep-09 $14.44 $12.24 $11.72 $10.40
Oct-09 $14.65 §12.45 $11.92 $10.61
Nov-09 $14.75 $12.56 $12.03 $10.71
Cec-09 $14.96 $12.77 $12.24 $10.92

Current § Current $
Month Commoerclal Industrial Elactric Month Residential Commercial Industrial Eloctric
Jan-05 $6.24 56.24 $3.69 Jan-05 $10.58 $9.73 §6.85
Feb-05 $6,59 $6.59 $4.04 Feb-05 $10.55 $9.54 $6.94 $6.23
Mar-05 $7.21 $7.21 §4.66 Mar-05 $10.52 $9.62 $6.91 $6.64
Apr-05 $7.74 $7.74 $5.19 Apr-05 $11.53 $9.95 $7.48 $7.06
May-05 $7.70 $7.70 $5.15 May-05 $12.37 $10.05 $6.98 $6.63
Jun-05 $7.96 $7.96 $5.42 Jun-05 $13.38 $9.92 $6.71 $6.87
Jul-05 $8.38 $8.38 $5.84 Jul-05 $14.43 $10.27 $7.18 $7.35
Aug-05 $8.69 $8.69 $6.14 Aug-05 $15.06 $10.69 §7.75 $8.42
Sep-05 $8.40 $9.40 $6.85 Sep-05 $16.08 $12.22 $9.88 $10.67
Oct-05 $9.67 $9.67 $7.12 Oct-05 $15.96 $13.87 $11.71
Nov-05 $9.20 $9.20 $6.65 Nov-05 $15.18 $14.33 $11.76
Dec-05 $9.03 $9.03 $6.49 Dec-05 $14.17 $13.60 $10.84 $10.93
Jan-06 $9.23 $9.23 §6.68 Jan-06 $14.49 $13.75 $10.53 $8.88
Feb-06 $9.21 $9.21 $6.67 Feb-06 $13.57 $12.57 $9.11 $r77
Mar-08 $9.22 $9.22 $6.68 Mar-06 $12.79 $11.72 $8.00 $7.15
Apr-06 $9.45 $9.45 $6.90 Apr-06 $12.88 $11.23 $7.70 $7.41
May-06 $9.93 $9.93 $7.38 May-06 $13.99 $1.27 $7.41 $6.69
Jun-06 $9.43 $9.43 $6.88 Jun-06 $14.63 $10.77 $6.72 $6.50
Jul-08 $9.28 $9.28 $6.73 Jul-06 $15.26 $10.66 $6.58 $6.50
Aug-06 $9.71 $9.71 §7.16 Aug-08 $15.71 $10.87 §7.15 $7.34
Sep-06 $8.55 $8.55 $6.01 Sep-06 $15.25 $10.83 $7.00 §6.09
OQct-06 $7.72 $7.72 $5.17 Oct-06 $12.15 $9.76 $5.46 $5.659
Nov-06 $8.42 $8.42 $5.88 Nov-06 $12.09 $10.73 $7.51 $7.26
Dec-06 $8.22 $8.22 $5.67 Dec-06 $12.17 811,27 $7.99 $7.35
Jan-07 $8.61 $8.61 $6.06 Jan-07 $11.74 $10.83 $7.14 $6.87
Feb-07 $9.45 $9.45 $6.80 Feb-07 $11.76 $10.88 $8.01 $7.94
Mar-07 $9.85 $9.85 $7.30 Mar-07 $12.49 $11.45 $8.18 $7.42
Apr-07 $10.07 £10.07 §7.52 Apr-07 $12.89 $11.16 $7.90 $7.54
May-07 $10.66 $10.66 $8.11 May-07 $14.20 $11.15 $7.86 $7.73
Jun-07 $10.84 $10.84 $8.29 Jun-07 $15.76 $11.61 $7.69 $7.57
Jul07 $11.42 $11.42 $8.87 Jul-07 $16.18 $11.27 $7.28 $6.83
Aug-07 $11.74 $11.74 $9.20 Aug-07 $16.19 $10.83 $6.52 $6.63
Sep-07 $11.65 $11.65 $9.10 Sep-07 $15.53 $10.58 $6.10 $6.156
Qct-07 s$12.7 $12.71 $10.16 Qct-07 §14.13 $10.58 $6.85 $6.80
Nov-07 $14.29 $14.28 $11.75 Nov-07 $12.62 $10.86 $7.64 $7.07
Dec-07 $14.65 $14.65 $12.10 Dec-07 $11.82 $10.70 $7.76 $7.70
Jan-08 $13.30 $13.30 $12.07 Jan-08 $11.74 $10.69 $7.97 $8.23
Feb-08 $12.65 $12.65 $11.42 Feb-08 $12.08 $10.99 $8.66 $8.64
Mar-08 $12.86 $12.86 $11.63 Mar-08 $12.59 $11.43 $8.36 $9.28
Apr-08 $13.94 $13.94 $12.71 Apr-08 $13.87 $12.04 $9.75 $9.97
May-08 $15.21 $16.21 $13.98 May-08 $15.55 $12.84 $11.02 $10.64
Jun-08 $17.42 $17.42 $16.19 Jun-08 $17.80 $13.97 $11.73 $12.23
Jut-08 $19.07 $18.07 $17.84 Jul-08 §$19.70 $15.00 $12,69 $11.81
Aug-08 $16.85 $16.85 $15.62 Aug-08 $19.06 $13.62 $9.66 $9.06
Sep-08 §15.26 $16.25 $14.02 Sep-08 $17.42 $12.62 $8.66 $7.80
Oct-08 $12.09 $12.09 $10.86 Oct-08 $14.79 $11.48 $7.84 $6.63
Nov-08 $8.20 $8.20 $6.97 Nov-08 $13.33 $11.13 $6,99 $6.47
Dec-08 $6.96 $6.96 $5.73 Dec-08 $12.27 $10.98 $7.61 $6.01
Jan-08 $7.08 $7.08 $5.83 Jan-09 $12.54 $11.89 $8.89 $5.62
Feb-09 $7.36 $7.36 $6.11 Feb-08 $12.67 $11.52 $8.86 $4.87
Mar-08 $7.48 $7.48 $6.23 Mar-09 $12.07 $9.98 $7.15 $4.41
Apr-08 $7.14 $7.14 $5.88 Apr-08 $12.21 $9.90 §6.12 $4.34
May-09 §7.14 $7.14 $5.89 May-08 §12.54 $8.76 $6.20 $4.44
Jun-09 §7.13 $7.13 $5.88 Jun-09 $13.31 $8.81 $6.28 $4.54
Jul-08 $7.42 $7.12 $5.87 Jut-08 $14.91 $9.18 $5.44 $4.74
Aug-08 $7.10 $7.10 $5.85 Aug-08 $14.37 $8.63 $6.26 $4.84
Sep-09 $7.22 $7.22 $5.98 Sep-09 $14.52 $7.7M $6.69 $4.54
Oct-08 $7.42 $7.42 $6.18 Oct-08 §12.97 $8.95 $6.52 $4.24
Nov-09 $7.64 $7.64 $6.38 Nov-09 $12.88 $10.19 $7.91 $4.99
Dec-09 $7.83 $7.93 $6.68 Dec-09 $12.37 $10.83 $8.39 $5.49

Base Case
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No. 2 Fuel Oil (0.2% Sulfur) Residual Fuel Oil (1.0% Sulfur) DELIVERED NATURAL GAS PRICE FORECAST
$/MMBtu (Connecticut) $/MMBtu (Connecticut) $/MMBtu (Connecticut)
Current § Curcont Cureant §
Manth i [5 i Industrial Elgctric Month G i Industriat Eloclric Manth Resldontial Commerclal Indusgtrial Electric
Jan-10 $14.85 $12.64 $12.41 $10.74 Jan-10 $8.30 $8.30 $7.04 Jan-10 $12.57 §11.61 $8.89 $5.60
Feb-10 $14.96 $12.74 $12,21 $10.84 Feb-10 $8.20 $8.20 $6.95 Feb-10 $13.41 $12.25 $9.57 $5.55
Mar-10 $15.06 $12.85 $12.32 $10.95 Mar-10 $8.10 $8.10 $6.85 Mar-10 $13.21 $11.11 $8.26 $5.50
Apr-10 $16.17 $12.95 $1242 $11.05 Apr-10 $8.00 $8.00 $6.74 Apr-10 $13.38 $11.04 $§7.23 $5.45
May-10 $15.22 $13.01 $1247 $11.11 May-10 $7.95 $7.95 $6.69 May-10 $13.56 $9.75 §7.47 $5.40
Jun-10 $15.27 $13.06 $12.53 $11.16 Jun-10 $7.98 $7.98 $6.72 Jun-10 $14.19 $9.65 §7.10 $5.35
Jul-10 $15.32 $13.11 $12.58 $11.21 Jul-10 $8.01 $8.01 $6.76 Jul-10 $15.69 $9.92 $6.14 $5.45
Aug-10 $15.38 $13.16 §12.63 $11.26 Aug-10 $8.04 $8.04 $6.78 Aug-10 $15.15 $9.36 $6.98 $5.55
Sep-10 $15.48 $13.27 $12.74 $11.37 Sep-10 $8.10 $8.10 $6.85 Sep-10 $15.30 $8.44 §7.41 $5.25
Oct-10 $15.53 $13.32 $12.79 $11.42 Qct-10 $8.22 $8.22 $6.96 Oct-10 $13.13 $9.69 $6.24 $4.95
Nov-10 $15.59 $13.37 $12.84 $11.47 Nov-10 $8.43 $8.43 $7.17 Nov-10 $13.39 $10.68 $8.39 $5.45
Dec-10 $15.69 $13.48 $12.85 $11.58 Dec-10 $8.66 $8.66 §7.41 Dec-10 $12.62 $11.07 $8.61 $5.70
Jan-11 $15.47 $13.23 $12.69 $11.42 Jan-11 $8.35 $8.18 56.91 Jan-11 $12.49 $11.51 $8.76 $5.56
Feb-11 $16.18 $13.94 $13.40 $12.13 Feb-11 $8.60 $8.43 $7.16 Feb-11 $14.45 $13.28 $10.57 $6.58
Mar-11 $16.28 $§14.04 $13.51 $12.23 Mar-11 $8.66 $8.48 $§7.22 Mar-11 $14.40 $12.28 $9.39 $6.80
Apr-11 $16.07 $13.83 $13.30 $12.02 Apr-11 $8.54 $8.37 $7.10 Apr-11 $14.47 $12.11 $8.26 $6.63
May-11 $16.18 $13.94 $13.40 $1213 May-11 $8.60 $8.43 §7.16 May-11 $16.17 $11.67 $9.71 $6.51
Jun-11 $16.28 $14.04 $13.51 $12.23 Jun-11 $8.66 $8.49 $7.22 Jun-11 §15.29 $11.36 $8.12 $6.53
Jul11 $16.39 $14.185 $13.61 $12,34 Jul-11 $8.72 $8.55 §7.28 Jul-11 $16.66 $10.82 §7.00 $6.43
Aug-11 $16.49 $14.25 $13.72 $12.44 Aug-11 $8.78 $8.62 $7.34 Aug-11 $16.16 $10.31 $7.80 $6.63
Sep-11 $16.60 $14.36 $13.82 $12.55 Sep-11 $8.85 $8.68 $7.41 Sep-11 $16.87 $9.93 $8.89 $6.86
Oct-11 $16.70 $14.46 $13.92 $12.65 Oct-11 $8.91 $8.74 $7.47 Oct-11 $14.93 $11.44 $7.95 $6.72
Nov-11 $16.81 $14.57 $14.03 $12.76 Nov-11 $8.97 $8.80 $7.53 Nov-11 $14.64 $11.90 $9.57 $6.67
Dec-11 $17.02 $14.78 $14.24 $12.97 Dec-11 $9.09 $8.93 $7.65 Dec-11 $13.75 $12.19 $9.70 $6.82
Jan-12 $18.02 $15.76 $15.21 §13.86 Jan-12 $9.51 §9.51 $8.23 Jan-12 $15.81 $14.83 $12.05 58.69
Feb-12 $17.96 $15.70 $15.15 $13.90 Feb-12 $9.48 $9.48 $8.19 Feb-12 $15.87 $14.69 $11.96 $7.85
Mar-12 $17.84 $15.58 $15.03 $13.78 Mar-12 $9.44 $8.44 $8.16 Mar-12 $14.88 $12.74 $9.82 $7.00
Apr-12 $17.84 $15.58 $15.03 $13.78 Apr-12 $9.08 $9.08 $7.80 Apr-12 $14.54 $12.15 $8.27 $6.44
May-12 $17.78 $15.52 $14.98 $13.72 May-12 $9.05 $9.06 $7.77 May-12 $14.49 $10.61 $7.97 $6.16
Jun-12 $17.78 $15.52 $14.98 $13.72 Jun-12 $9.05 $9.05 $7.77 Jun-12 $15.30 $10.67 $8.06 $6.27
Jul-12 $17.78 $15.52 $14.98 $13.72 Jul-12 $9.05 $9.05 $7.77 Jul-12 $16.90 $11.00 $7.15 $6.44
Aug-12 $17.78 $16.52 $14.98 $13.72 Aug-12 $9.05 $9.05 $7.77 Aug-12 $16.52 $10.62 $8.18 $6.72
Sep-12 $17.84 $16.58 $15.03 $13.78 Sep-12 $8.08 $9.08 $7.80 Sep-12 $16.54 $9.53 $8.48 $6.27
Oct-12 $17.90 $15.64 $15.09 $13.84 Oct-12 $9.12 $9.12 $7.84 Oct-12 $14.24 §10.72 $7.20 $5.88
Nov-12 $17.96 $15.70 $15.15 $13.90 Nov-12 $9.48 $9.48 $8.19 Nov-12 $14.50 $11.73 §9.39 $6.38
Dec-12 $18.02 $15.76 $15.21 $13.96 Dec-12 $9.51 $9.51 $8.23 Dec12 $13.91 $12.33 $9.81 $6.83
Jan-13 $18.54 $16.26 $15.71 $14.47 Jan-13 $9.81 $9.81 $8.51 Jan-13 $17.59 $14.07 $11.26 $8.95
Feb-13 $18.48 $16.20 $15.65 $14.41 Feb-13 $9.77 $9.77 $8.47 Feb-13 $16.72 $13.20 $10.39 $8.08
Mar-13 $18.36 $16.07 $15.52 $14.29 Mar-13 $9.73 $9.73 $8.44 Mar-13 $15.85 $12,33 $9.52 $7.21
Apr-13 $18.36 $16.07 $15.52 $14.29 Apr-13 $9.37 $9.37 $8.07 Apr-13 $15.27 $11.76 $8.94 $6.63
May-13 $18.30 $16.01 $15.46 $14.23 May-13 $9.33 $9.33 $8.03 May-13 §14,98 $11.46 $8.65 $6.34
Jun-13 $18.30 $16.01 $15.46 $14.23 Jun-13 $9.33 $9.33 $8.03 Jun-13 $15.10 $11.57 $8.77 $6.46
Jul-13 $18.30 $16.01 $15.46 $14.23 Jul-13 $9.33 $9.33 $8.03 Juk-13 $15.27 $11.75 $8.94 $6.63
Aug-13 $18.30 $16.01 $15.46 $14.23 Aug-13 $9.33 $9.33 $8.03 Aug-13 $15.56 $12.04 $9.23 $6.92
Sep-13 $18.36 $16.07 $15.52 $14.29 Sep-13 $8.37 $9.37 $8.07 Sep-13 $15.10 $11.67 $8.77 $6.46
Oct-13 $18.42 $16.13 $15.58 $14.35 Oct-13 $9.40 $9.40 8$8.11 Oct-13 $14.69 $11.17 $8.36 $6.05
Nov-13 $18.48 $16.20 $15.65 $14.41 Nov-13 $3.77 $8.77 $8.47 Nov-13 $15.22 $11.69 $8.88 $6.58
Dec-13 $18.54 $16.26 $15.71 $14.47 Dec-13 $9.81 $9.81 $8.51 Dec-13 $15.68 $12.15 $9.35 $7.04
Jan-14 $18.07 $16.76 $16.21 $15.01 Jan-14 $10.12 $10.42 $8.80 Jan-14 $17.89 $14.32 $11.49 $9.15
Feb-14 $19.01 $16.70 $16.14 $14.94 Feb-14 $10.08 $10.08 $8.77 Feb-14 $17.00 $13.43 $10.60 $8.26
Mar-14 $18.88 $16.57 $16.02 $14.82 Mar-14 $10.04 $10.04 $8.73 Mar-14 $16.11 $12,54 $9.71 $7.37
Apr-14 $18.88 §16.57 $16.02 $14.82 Apr-14 $9.66 $9.66 $8.35 Apr-14 $16.51 $11.95 $9.11 $6.78
May-14 $18.82 $16.51 $15.95 $14.75 May-14 $9.62 $9.62 $8.31 May-14 $15.22 $11.65 $8.82 $6.48
Jun-14 $18.82 $16.51 $15.95 $14.75 Jun-14 $8.62 $9.62 $8.31 Jun-14 $15.34 $11.77 $8.94 $6.60
Jul-14 $18.82 $16.51 $15.95 $14.75 Jul-14 $9.62 $9.62 $8.31 Jul-14 $15.61 $11.95 $9.11 $6.78
Aug-14 $18.82 $16.51 $15.95 $14.75 Aug-14 $9.62 $9.62 $8.31 Aug-14 $15.81 $12.24 $8.41 $7.08
Sep-14 $18.88 $16.57 $16.02 $14.82 Sep-14 $9.66 $9.66 : $8.35 Sep-14 $15.34 $11.77 $8.94 $6.60
Oct-14 $18.94 $16.63 $16.08 $14.88 Oct-14 $9.70 $9.70 $8.38 QOct-14 $14.92 $11.35 $8.52 $6.19
Nov-14 $19.01 $16.70 $16.14 $14.94 Nov-14 $10.08 $10.08 $8.77 Nov-14 $15.45 $11.89 §9.05 $6.72
Dec-14 $19.07 $16.76 $16.21 $15.01 Dec-14 $10.12 $10.12 $8.80 Dec-14 $15.93 $12.38 $9.53 $7.19
Jan-15 $19.63 $17.30 $16.74 $15.58 Jan-15 $10.44 $10.44 $9.11 Jan-15 $18.20 $14.59 $11.72 $9.36
Feb-15 $19.57 $17.23 $16.67 $15.51 Feb-15 $10.40 $10.40 $3.07 Feb-15 $17.29 $13.68 $10.81 $8.45
Mar-15 $19.44 $17.10 $16.54 $15.38 Mar-15 $10.36 $10.36 $8.03 Mar-16 $16.38 $12.77 $9.90 §7.54

Base Case
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DELIVERED NATURAL. GAS PRICE FORECAST
$/MMBtu (Connecticut)

Current §
Month R C clal Industrial Electric
Apr-15 $19.44 $17.10 $16.54 $15.38
May-15 $19.37 $17.04 $16.47 $15.31
Jun-18 $19.37 $17.04 §16.47 $15.31
Jul-15 §$19.37 $17.04 $16.47 $15.31
Aug-15 $18.37 $17.04 $16.47 $15.31
Sep-15 $19.44 $17.10 $16.54 $15.38
Qct-15 $19.50 $17.17 $16.61 $15.45
Nov-15 $19.57 $17.23 $16.67 $15.51
Dec-15 $19.63 $17.30 $16.74 $15.58
Annual Valuas
2005 $15.38 $13.89 $13.67 $11.75
2008 $16.69 $15.28 $14.78 $13.52
2007 $18.33 $16.97 $16.46 $15.18
2008 $25.10 $22.93 §22.41 $21.08
2009 $14.25 $12.06 §11.53 $10.21
2010 $15.28 $13.08 $12.55 $11.18
2011 $16.37 $14.13 $13.60 $12.32
2012 $17.87 $16.61 $15.07 $13.81
2013 $18.39 $16.11 $15.56 $14.32
2014 $18.92 $16.61 $16.05 $14.85
2015 $19.48 $17.14 $16.58 $15.42
2009 $14.25 §12.06 $11.53 $10.21
2010 $15.29 $13.08 $12.55 $11.18
2011 $16.37 $14.13 $13.60 $12.32
2012 $17.87 $15.61 $15.07 $13.81
2013 $18.39 §16.11 $15.56 $14.32
2014 $18.92 $16.61 $16.05 $14.85
2015 $19.48 $17.14 $16.58 $15.42
2008 $0.00 $0.00 $0.00 $0.00
2010 $0.00 $0.00 $0.00 $0.00
2011 $0.00 $0.00 $0.00 $0.00
2012 $0.00 $0.00 $0.00 $0.00
2013 $0.00 $0.00 $0.00 $0.00
2014 $0.00 $0.00 $0.00 $0.00
2018 $0.00 $0.00 $0.00 $0.00
2008 50.00 $0.00 $0.00 $0.00
2010 $0.00 $0.00 $0.00 $0.00
2011 $0.00 $0.00 $0.00 $0.00
2012 $0.00 $0.00 $0.00 $0.00
2013 $0.00 $0.00 $0.00 $0.00
2014 $0.00 $0.00 $0.00 $0.00
2015 $0.00 $0.00 $0.00 $0.00

Curront $ Current $
Month Commarcial Industrial Elactric Month i | Electric
Apr-15 $9.97 $9.97 $8.64 Apr-15 $15.77 1216 $9.30 $6.93
May-15 $9.93 $9.93 $8.60 May-15 $15.47 $11.86 $8.99 $6.63
Jun-15 $9.93 $0.93 $8.60 Jun-15 $15.59 $11.98 $9.11 $6.75
Jul-18 $9.93 $9.93 $8.60 Jul-15 $15.77 $12.16 $9.30 $6.93
Aug-15 $9.93 $9.93 $8.60 Aug-15 $16.07 $12.47 $9.60 $7.24
Sep-15 $9.97 $8.97 $8.64 Sep-15 $156.59 $11.98 $9.11 $6.76
Oct-15 $10.01 $10.01 $8.68 QOct-15 $15.16 $11.56 $8.69 $6.33
Nov-15 $10.40 $10.40 $9.07 Nov-15 $15.71 $12.10 $9.23 $6.87
Dec-15 $10.44 $10.44 $9.11 Dec-15 $16.19 $12.59 $9.72 $7.36
Annual Values Annual Values

2005 $8.15 38,15 $5.60 2005 $13.32 §11.15 $8.42 $7.87
2006 $9.03 $9.03 §$6.48 2006 $13.75 $11.20 $7.60 $7.02
2007 $11.33 $11.33 58.78 2007 $13.78 $10.98 $7.41 $7.19
2008 $13.65 $13.65 $12.42 2008 $15.02 $12.23 $9.33 $8.90
2009 $7.31 $7.31 $6.07 2009 $13.06 $9.67 $6.98 $4.76
2010 $8.17 $8.17 $6.91 2010 $13.80 $10.38 $7.67 $5.43
201 $8.73 $8.56 $7.29 2011 $15,02 $11.57 $8.82 $6.56
2012 $9.24 $9.24 $7.96 2012 $15.29 $11.80 $8.03 $6.74
2013 $9.53 $9.563 $8.23 2013 $15.59 $12.06 $8.26 $6.95
2014 $9.83 $9.83 $8.52 2014 $16.84 $12.27 $8.43 $7.10
2015 $10.14 $10.14 $8.82 2015 $16.10 $12.48 $9.62 $7.26

$7.31 $7.31 $6.07 $13.06 $9.67 $6.98 $4.76

$8.17 $8.17 $6.91 $13.80 $10.38 §7.67 §5.43

$86.73 $8.56 $7.28 $15.02 $11.57 $8.82 $6.56

§9.24 $9.24 $7.96 $15.29 $11.80 $9.03 $6.74

$9.53 $9.53 $8.23 $15.59 $12.06 $9.26 $6.95

$9.83 $9.83 $8.52 $15.84 §12.27 $9.43 §$7.10

$10.14 $10.14 $8.82 $16.10 $12.49 $9.62 $7.26

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 §0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

§0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Base Case
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DELIVERED PROPANE CONNECTICUT ELECTRICITY END USER
PRICE FORECAST NATURAL GAS PRICE FORECAST PRICE FORECAST
Cents/Gallon (Selkirk) $IMMBtu : Cents/kWh
TX-LA Onshore LA Gulf Boston Current $
Month Current $ Month Honry Hub Wellhoad Onshore ) City Gate Month C 1 Industrial
Jan-05 85.9 Jan-05 $6.13 $5.91 $6.17 $3.85 Jan-05 127 10.5 89
Feb-05 87.4 Feb-05 $6.11 $5.86 $6.03 $9.16 Feb-05 13.1 1.0 2.5
Mar-05 95.0 Mar-05 $6.96 $6.77 $6.85 $7.08 Mar-05 129 1.0 9.2
Apr-Q§ 929 Apr-0§ $7.28 $6.91 $7.10 $7.91 Apr-05 13.6 1.0 80
May-05 87.2 May-05 $6.48 $6.36 $6.43 $7.30 May-05 3.7 1.0 92
Jun-05 89.3 Jun-05 $7.09 $6.97 $7.03 $6.63 Jun-05 - 13.9 11.8 9.8
Jul-05 92.0 Jul-05 $7.56 $7.36 $7.46 $7.56 Jul-05 13.9 118 9.7
Aug-05 101.6 Aug-05 $9.29 $8.68 $9.23 $8.23 Aug-05 14.0 11.7 10.0
Sep-05 120.5 Sep-05 $11.73 $11.26 $11.43 $11.36 Sep-05 14.6 11.9 9.7
Oct-05 1254 Oct-05 $13.36 $12.41 $13.76 $14.80 Oct-05 14.2 1.7 97
Nov-05 1115 Nov-05 $10.30 58.76 $9.61 $15.18 Nov-05 13.9 1.7 9.5
Dec-05 1174 Dec-05 $13.46 $11.81 $12.49 $13.08 Dec-05 134 11.5 a7
Jan-06 1124 Jan-08 $8.74 $8.20 $8.52 $15.36 Jan-06 14.8 12.1 107
Feb-06 104.1 Feb-06 §7.68 $7.32 $7.56 $9.76 Feb-06 16.3 13.0 11.8
Mar-06 100.7 Mar-06 $6.82 $6.47 $6.69 $7.92 Mar-06 15.7 13.2 1.6
Apr-06 108.1 Apr-08 $7.09 $6.78 $7.05 $7.73 Apr-06 176 14.0 122
May-06 111.6 May-06 $6.38 $6.16 $6.11 $7.72 May-06 17.0 13.1 1.8
Jun-08 117.2 Jun-06 $6.30 $6.09 $6.22 $6.4¢ Jun-06 16.7 13.8 12.0
Jul-06 124.0 Jul-06 $5.91 $5.86 §6.08 $6.51 Jul-06 16.4 13.8 12.0
Aug-06 121.3 Aug-06 $7.26 $7.13 $7.60 $7.73 Aug-06 174 14.5 128
Sep-06 108.7 Sep-06 $4.93 $4.77 $4.85 $7.39 Sep-06 18.5 14.8 121
Oct-06 101.3 Oct-06 $5.60 $5.57 $5.96 $4.60 Qct-06 17.3 14.0 17
Nov-06 1029 Nov-06 $7.31 $6.90 $7.22 $7.86 Nov-06 16.9 14.0 12.3
Dec-06 104.8 Dec-06 $7.15 $6.60 $6.76 $9.65 Dec-06 179 14.9 131
Jan-07 99.4 Jan-07 $6.34 $6.19 $6.38 $7.69 Jan-07 17.3 14.1 11.8
Feb-07 105.6 Feb-07 8.1 $7.66 $8.38 $9.73 Feb-07 176 14.4 120
Mar-Q7 111.2 Mar-07 $7.09 $6.75 $7.07 $8.30 Mar-07 17.9 14.7 12.2
Apr-07 118.3 Apr-07 $7.865 $7.29 $7.56 $8.20 Apr-07 18.6 15.2 12.7
May-07 122.4 May-07 $7.64 $7.43 §7.63 $8.20 May-07 19.1 166 13.0
Jun-07 1214 Jun-07 $7.48 $7.23 §7.34 $8.33 Jun-07 194 16.9 13.2
Jul-07 126.5 Jul-07 $6.20 $5.99 $6.18 $7.67 Jul-07 195 15.9 13.2
Aug-07 126.1 Aug-07 $6.23 $6.13 $6.28 $6.80 Aug-07 185 15.9 13.3
Sep-07 137.0 Sep-07 $5.83 $6.83 $5.97 $5.88 Sep-07 19.5 15.9 13.2
Oct-07 180.7 Oct-07 $6.61 $6.52 $6.59 $6.90 Oct-07 19.1 15.6 13.0
Nov-07 163.1 Nov-07 $6.95 $6.47 $6.95 $7.97 Nov-07 18.7 15.3 127
Dec-07 161.2 Dec-07 $7.14 $6.81 $7.02 $8.89 Dec-07 178 14.6 12,2
Jan-08 160.6 Jan-08 $7.91 §7.76 $1.87 $7.28 Jan-08
Feb-08 182.1 Feb-08 $8.31 $8.23 $8.38 $8.12 Feb-08
Mar-08 210.3 Mar-08 $9.32 $9.13 $9.27 $9.36 Mar-08
Apr-08 2126 Apr-08 $10.05 $9.94 $10.11 $9.60 Apr-08
May-08 250.8 May-08 $11.14 $11.00 $6.15 $10.89 May-08
Jun-08 2728 Jun-08 $12.50 $12.34 $12.54 $11.58 Jun-08
Jul-08 266.8 Jul-08 $11.62 $11.02 $11.10 $11.85 Jul-08
Aug-08 228.8 Aug-08 $8.42 $8.15 $8.37 $12.91 Aug-08
Sep-08 187.3 Sep-08 $7.78 $7.51 §7.73 $8.43 Sep-08
Oct-08 129.2 Oct-08 $5.80 $6.53 §6.75 $7.45 Oct-08
Nov-08 823 Nov-08 $6.59 $6.32 $6.54 $8.57 Nov-08
Dec-08 53.2 Dec-08 $5.77 $5.50 $5.72 $7.75 Dec-08
Jan-08 54.1 Jan-09 $5.38 $5.11 $5.33 $7.36 Jan-09
Feb-0g 56.4 Feb-08 $4.63 $4.36 $4.58 $6.61 Feb-(9
Mar-09 67.8 Mar-09 $4.17 $3.90 $4.12 $6.15 Mar-(09
Apr-08 60.5 Apr-09 $4.10 $3.83 $4.05 $4.75 Apr-09
May-09 66.3 May-09 $4.20 §3.93 $4.15 $4.85 May-09
Jun-09 62.3 Jun-08 $4.30 $4.03 $4.25 $4.95 Jun-09
Jul-09 56.1 Jul-09 $4.50 $4.23 $4.45 $5.15 Jul-09
Aug-08 63.1 Aug-09 $4.60 $4.33 $4.55 $5.25 Aug-08
Sep-09 62.0 Sep-09 $4.30 $4.03 $4.25 $4.95 Sep-08
Oct-08 63.3 Oct-08 $4.00 $3.73 $3.95 $4.65 Oct-09
Nov-09 58.8 Nov-09 $4.75 $4.48 $4.70 $6.73 Nov-08
Dec-09 64.5 . Dec-08 $5.25 $4.98 $5.20 $7.23 Dec-09

Base Case
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Month Curront §
Jan-10 744
Feb-10 74.2
Mar-10 84,3
Apr-10 821
May-10 Al
Jun-10 79.0
Jul-10 814
Aug-10 89.7
Sep-10 106.3
QOct-10 106.8
Nov-10 94.8
Dec-10 100.5
dan-11 84.2
Feb-11 84.2
Mar-11 958
Apr-11 93.4
May-11 87.7
Jun-11 89.8
Jul-11 92,5
Aug-11 102.1
Sep-11 121.2
Oect-11 121.8
Nov-11 108.0
Dec-11 114.4
Jan-12 88.2
Feb-12 98.6
Mar-12 11286
Apr-12 109.6
May-12 102.8
Jun-12 105.3
Jul-12 108.6
Aug-12 120.0
Sep-12 142.7
Oct-12 1435
Nov-12 127.0
Dec-12 134.5
Jan-13 1026
Feb-13 103.1
Mar-13 178
Apr-13 114.7
May-13 107.6
Jun-13 110.2
Jul-13 13.7
Aug-13 125.7
Sep-13 149.5
Oct-13 150.2
Nov-13 133.0
Dec-13 140.8
Jan-14 107.1
Feb-14 107.8
Mar-14 123.2
Apr-14 120.0
May-14 112.5
Jun-14 115.2
Jul-14 1189
Aug-14 1314
Sep-14 156.4
Oct-14 1567.2
Nov-14 1381
Dec14 147.3
Jan-18 1.9
Feb-15 1127
Mar-15 129.0

NATURAL GAS PRICE FORECAST PRICE FORECAST
$/MMBtu Cents/kWh
TX-LA Onshore LA Gulf Boston Currant §

Month Henry Hub Waolthead Onshore City Gate Month Residontial Commargial Industrial
Jan-10 $5,35 $5.08 $5.30 $7.33 Jan-10
Feb-10 $5.30 $5.03 $5.25 $7.28 Feb-10
Mar-10 $5.25 $4.98 $5.20 $7.23 Mar-10
Apr-10 $5.20 $4.93 $5.15 $5.85 Apr-10
May-10 $5.15 $4.88 $5.10 $5.80 May-10
Jun-10 $5.10 $4.83 $5.05 $5.75 Jun-10
Jul-1g $5.20 $4.93 $5.15 $5.85 Jul-10
Aug-10 $5.30 $5.03 $6.25 $5.95 Aug-10
Sep-10 $5.00 $4.73 $4.95 $5.65 Sep-10
Oct-10 $4.70 $4.43 $4.65 $6.35 Oct-10
Nov-10 $5.20 $4.93 $5.15 $7.18 Nov-10
Dec-10 $5.45 $5.18 §5.40 $7.43 Dec-10
Jan-11 $5.18 $4.91 $5.13 $7.18 Jan-11
Feb-11 $6.25 $5.98 $6.20 $8.23 Feb-11
Mar-11 $6.35 $6.08 $6.30 $8.33 Mar-11
Apr-11 $6.20 $5.93 $6.15 $6.85 Apr-11
May-11 $6.15 $5.88 $6.10 $6.80 May-11
Jun-11 $6.10 $5.83 $6.05 $6.75 Jun-11
Jul-11 $6.05 $5.78 $6.00 $6.70 Jul-11
Aug-11 $6.20 $5.93 $6.15 $6.85 Aug-11
Sep-11 $6.45 $6.18 $6.40 $7.10 Sep-11
Oct-11 36.40 $6.13 $6.35 $7.05 Oct-11
Nov-11 $6.35 $6.08 $6.30 $8.33 Nov-11
Dec-11 $6.50 $6.23 $6.45 $8.48 Dec-11
Jan-12 $8.44 $8.17 $8.39 $10.42 Jan-12
Feb-12 $7.60 $7.33 $7.55 $9.58 Feb-12
Mar-12 56.75 $6.48 * $6.70 $8.73 Mar-12
Apr-12 $6.19 $5.92 $6.14 $6.84 Apr-12
May-12 $5.91 $5.64 $5.86 $6.56 May-12
Jun-12 $6.02 $5.75 $5.97 $6.67 Jun-12
Jul-12 $6.1¢ $5.92 $6.14 $6.84 Jul-12
Aug-12 $6.47 $6.20 $6.42 §7.12 Aug-12
Sep-12 $6.02 $5.75 $5.97 $6.67 Sep-12
Oct-12 $5.63 $5.36 $5.58 $6.28 Oct-12
Nov-12 $6.13 $5.86 $6.08 $8.11 Nov-12
Dec-12 $6.58 $6.31 $6.53 $8.56 Dec-12
Jan-13 $8.70 $9.07 $8.65 $10.68 Jan-13
Feb-13 $7.83 $8.20 $7.78 $9.81 Feb-13
Mar-13 $6.96 $7.33 $6.91 $8.94 Mar-13
Apr-13 §6.38 $6.60 $6.33 $7.03 Apr-13
May-13 $6.09 $5.31 $6.04 $6.74 May-13
Jun-13 $6.21 $5.42 $6.16 $6.86 Jun-13
Ju-13 $6.38 $5.60 $6.33 $7.03 Jul-13
Aug-13 $6.67 $5.89 $6.62 $7.32 Aug-13
Sep-13 $6.21 $5.42 $6.16 $6.86 Sep-13
Oct-13 $5.80 $5.02 $5.75 $6.45 Oct-13
Nov-13 $6.32 $6.69 $6.27 $8.30 Nov-13
Dec-13 $6.79 $7.15 $6.74 $8.77 Dec-13
Jan-14 $8.90 $9.27 $8.85 $10.88 Jan-14
Feb-14 $8.01 $8.38 $7.96 $9.99 Feb-14
Mar-14 $7.12 $7.49 $7.07 $9.10 Mar-14
Apr-14 $6.52 $5.73 $6.47 $7.18 Apri4
May-14 $6.23 $5.43 $6.18 $6.88 May-14
Jun-14 $6.35 $5.55 $6.30 $7.00 Jun-14
Jul-14 $6.52 $5.73 $6.47 $7.18 Jul-14
Aug-14 $6.82 $6.03 $6.77 $7.47 Aug-14
Sep-14 $6.35 $5.65 $6.30 $7.00 Sep-14
Oct-14 $5.93 $5.14 $5.88 $6.58 Oct-14
Nov-14 $6.46 $6.83 $6.41 $8.44 Nov-14
Dec-14 $6.94 §7.31 $6.89 $8.92 Dec-14
Jan-15 $9.10 $9.48 $9.76 $11.08 Jan-18
Feb-15 $8.19 $8.57 $8.85 $10.17 Feb-15
Mar-15 $7.28 $7.66 $7.94 $9.26 Mar-15

Base Case
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Month Current §
Apr15 1255
May-15 1T
Jun-15 120.8
Ju-1s 1244
Aug-15 1376
Sep-15 163.8
Oct-15 164.6
Nov-15 145.7
Dec-15 154.2
Annual Values

2005 100.5
2006 109.8
2007 128.6
2008 187.2
2009 61.3
2010 87.5
2014 89.6
2012 117.0
2013 122.4
2014 1280
2015 134.0

$61.26

$87.55

$99.60

$116.96

$122.41

$128.01

$133.97

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

NATURAL GAS PRICE FORECAST PRICE FORECAST
S/MMBtu Cents/kWh
TX-LA Onshore LA Guif Boston Current $
Month Henry Hub Wellhead Onshors City Gate Month | C i | Industrial
Apr-15 $6.68 $5.87 $6.12 $7.33 Apr-1§
May-15 $6.37 $5.57 $5.81 $7.03 May-15
Jun-15 §6.49 $5.69 $5.93 $7.15 Jun-15
Jut-15 $6.68 $5.87 $6.12 $7.33 Jul-18
Aug-15 56.98 $6.18 $6.42 $7.63 Aug-15
Sep-15 $6.49 $5.69 $5.93 $7.15 Sep-15
Oct-15 $6.07 $5.27 $5.51 $6.72 Qct-15
Nov-16 $6.61 $6.99 $7.27 $8.60 Nov-1§
Dec-15 $7.10 $7.47 $7.76 $9.08 Dec-15
Annual Values Annual Values
2005 $8.81 $8.25 $8.63 $9.85 2005 137 114 9.5
2006 $6.76 $6.48 $6.72 $8.23 2006 16.9 138 12.0
2007 §6.93 $6.69 $6.94 §7.88 2007 18.7 15.3 12.7
2008 $8.85 $8.62 $8.38 $9.48 2008
2009 $4.51 $4.24 $4.46 $5.72 2009
2010 $5.18 $4.91 $6.13 $6.39 2010
2011 $6.18 $5.91 $6.13 $7.39 2011
2012 $6.49 $6.22 $6.44 $7.70 2012
2013 £$6.69 $6.39 $6.64 $7.90 2013
2014 $6.84 $6.54 $6.79 $8.05 2014
2015 §$7.00 $6.69 $6.95 $8.21 2015
2009 $4.51 $4.24 $4.46 $5.72
2010 $5.18 $4.91 $5.13 $6.39
2011 $6.18 $5.91 $6.13 $7.38
2012 $6.49 $6.22 $6.44 $7.70
2013 $6.69 $6.39 $6.64 $7.90
2014 $6.84 $6.54 $6.79 $8.05
2015 $7.00 $6.69 $6.95 $8.21
2009 $0.00 $0.00 $0.00 $0.00
2010 $0.00 $0.00 $0.00 $0.00
2011 $0.00 $0.00 $0.00 $0.00
2012 $0.00 $0.00 $0.00 $0.00
2013 $0.00 $0.00 $0.00 $0.00
2014 $0.00 $0.00 $0.00 $0.00
2015 $0.00 $0.00 $0.00 $0.00
2008 $0.00 $0.00 $0.00 $0.00
2010 $0.00 $0.00 $0.00 $0.00
2011 $0.00 $0.00 $0.00 $0.00
2012 $0.00 $0.00 $0.00 $0.00
2013 $0.00 $0.00 $0.00 $0.00
2014 $0.00 $0.00 $0.00 $0.00
2015 $0.00 $0.00 $0.00 $0.00
2009 $0.00 $0.00 $0.00 $0.00
2010 $0.00 $0.00 $0.00 $0.00
2011 $0.00 $0.00 $0.00 $0.00
2012 $0.00 $0.00 $0.00 $0.00
2013 $0.00 $0.00 $0.00 $0.00
2014 $0.00 $0.00 $0.00 $0.00
2015 £0.00 $0.00 $0.00 §0.00

Base Case
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PETROLEUM PRODUCT PRICES FORECAST
No. 2 Fuel OH {0.2% Sulfur)
$MNBHu (Connscticut)

Current ¥ Futconi Changs
ezidontiol} Commerciaf | Industriat

VeS8 ein

Basis dfeorcos {51 15XG-1900 a1 s o1 a five yoar avoragy

[ Datall y Internet Fitas\Content Quilook\RWGETRQSEVA Fuel Price Forecast 0809.xis
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PETROLEUM PRODUCT PRICES FORECAST
Residusi Fuel Ol {1.0% Suffur) - Anoual

$MMDts (Conncticut)
Cyrrem s, Percont Changs
Yoar  [ESmurchl indusirial | Elecilc | Commureial] industial |  EISCEi
970 042 043 S
il 058 3061 $0.54 40.5% 419% 421%
3066

C: Datal Intornet Fites\Content.Outiock\RWGBTRQS\EVA Fuel Price Forecast 0809.xls
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PETROLEUM PRODUCT PRICES FORECAST
Resldusl Fuel Ol {1.0% Sulfur) + Annual
$IMBe {Connecticut)

Current § arcent Chas
Yaar Commazcisl] Industriat Elactric jCommarcial] [ndusirial Electric
1053 S2E6 $266 5230
1954 5318 s3.16 5252 16.8% 5.4%
1805 $338 $3.38 3263 T0% 44%
1006 £3.00 $3.90 3324
1057 15 5345 s282
1999 5248 5240 $2.18
1999 5255 52.55 $2.23
2000 $4.36 $4.36 27
2001 $4.04 $4.04 B3
2002 $4.67 $4.67 $3.67
2003 $6.40 $540 $3.74
204 5564 3564 $3.08
2005 3816 8 $551
2006 5924 $924 57.61
2007 .90 9.60 $8.54
2008 | seawr suaa7 s
0 9.66 $9.66 57,19
2010 $10.64 $310.69 875
201 $10.73 $10.73 36,82
2012 $10.47 31047 $8.54
2013 $10.80 $10.80 $8.85
2014 31114 Stit4 017
2015 1152 $11.52 $9.52
2016 51191 $1.91 $9.90
7 $12.32 $12.32 $10.28
2018 51384 $13.84 311,78
2019 $14.32 $14.32 51223

PETROLEUM PRODUGT PRICES FORECAST .
Residual Fuol Ol (1.0% Sulfur) - Summer
$118MBtu (Connecticut)

Gurrent $ Péicani Chacge
Commerciall Industrial | FIRCEic

14.0%

7.5%

128%

“191%

-17.5%

7%

B4T% -

-10.5% -
222% 17.8%
34% ~124%
12.5% 17.7%
480% 40.7%
10.9% 20.7%
54% 10.1%
22% £5.3%

~26.2% ~41.3%
10% 11%
22% 24%
0.6% 0.5%
A% 6%
32% 36%
33% 38%
J4% 38%
34% kX
122% 14.3%
K 38%

L Datall i Y Internet Files\Content.O RQS5IEVA Fuet Price Forecast 0809 xis




PETROLEUM PRODUCT PRICES FORECAST
Restdual Fuel Off (1.0% Sulfur) - Winter
$hanBw (Connecticul)

Cuirenty

greum Chenge.

induztyial

1993 $2.55 55 $2.28
1994 $122 2 $250
1935 $2.42 $3a2 5267
1098 $4.08 3408 $340
1967 $a27 3327 £304
1098 $237 3237 2
1998 3231 2.3 FEC
2000 $4.20 20 -
2001 $4.08 $4.08 5341
2002 $431 5431 $331
2003 $660 $5.60 $a.4d
2004 $5.50 $5.50 ez
2005 $7.65 $7.65 3t
2006 30.07 $0.07 $7.44
2007 $0.04 $9.04 saes
2008 FITAY) $1.31 gy |
2009 $8.59 36.56 $7.62
2010 31100 $in10 1921
i $16.58 sma $0.07
02 $16.27 §1027 $835
2083 $10.61 51063 lees
2014 $i003 §1003 4892
218 S11.a2 11,32 $233
16 St $1.72 $9.70
2017 31213 sz $1003
2018 31365 31365 $11.58
2 $1293 $1.33 $1204

i
Efeciric | Commurdial] Indusuial

DatalL

¥ Intemet Fies\Contant

WG

QSEVA Fugt Price Forecast 0809 xis.
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DELIVERED NATURAL GAS PRICES FORECAST

$IMMBty {Connecticut)
Cystent s Parcent Chengs
Yoar | Fasidenial | Commarclal | ledutial | Elwchile | Realdantial | Commerciat | _Indusirial
3745 103 $6.30
$1.63 $1.44 30,38 85%
3159 $1.45 $0.43 10%
179 $1.24 5053 7.3%
220 s 3063 2A6%
$254 52.24 $1.36 1
$3.20 $2.65 $1.65 6%
5353 $294 27.2%
$3.72 204 28%
2.0 4325 6.1%
$4.67 $4.03 0%
$546 $1.97 168%
$678 $5.89 241%
$7.24 $576 13.6%
$6.49 3547 27 -a2%
36.59 $5.38 .39 ar%
38 3463 2.00 5%
5559 $4.08 5237 71%
§545 $392 2.17 1
$583 $4.36 2.51 46%
$6.30 $4.60 3261 7.5%
3690 $4.64 216 20%
$7:20 $4.92 $2.74 25%
5601 3463 $3.70 2%
$2.18 $436 $1.03 7.5%
$734 $426 1.5 1A%
§7.19 $4.68 2,68 08%
$7.02 459 2 40 25%
668 s42t 2.37 26%
$4.03 266 06%
$6.43 3578 3.97 84%
$746 $5.57 3.09 5%
3697 $4.83 3.51 -06%
$10.17 $730 3620 4 5%
$10.93 $005 5647 10.1%
512,62 $1134 39.04 15.5%
$1320 $10.5¢ $737 91%
$1224 $1020 $7.50 7.5%
$13.41 $1264 51020 884
S8 87 3681 3471 TR
51036 §7.64 $5.72 42%
$11.66 3891 $706 9%
51173 3896 $7.00 0.7%
$11.99 5919 $721 20%
si221 s0a7 3737 1.6%
$1244 $0.50 $7.55 17%
$1272 9.62 sv.r 20%
1301 $10.08 30.00 20%
1331 st0.3 5824 20%
a S1381 $1960 Sady 20%
THFin, ey 11 TU00. DUr1 01 YATKSL G 4% ROLHS 107 1 RACTTE A0AVF 818 SHLTALI
DELIVERED PROPANE PRICES FORECAST
CentsiGallan (Seikirk)
Veinter Annual
Percent Farcwnt
yeer 1 conants | changs Year | Currents | Change
866 = 485 =
1950 1890
1591 1991
1592 A38% 1992
1993 20% 1993
1994 13% 1904
1935 44% #
1955 40.4% 1990
1987 133% 1997
1950 -284% 1998
1999 % 1999
2000 T7.8% 2000
2004 4T% 2001
2002 -18.4% 2002
2003 476% 2003
2004 137% 2004
2008 1.7% 2005
2006 55%
2007 2.3% 2607
20 A% 2000
2009 208% 2005
2010 24.4% 010
2011 5.0% 2011
2012 12% 2082
2013 5% 2013
2014 5.4% 2004
2018 52% 205
2016 53% 016
17 5.2% 2017
2018 115% 2018
2013 53% 2019

oM AAppDatail Internet Flles\Content CutlookRWGETRQSEVA Fuel Prics Forecast 0808 xis




HENRY HUB NATURAL GAS PRICE FORECAST
$iMMBt

Lurrent § Barcent Changs
Yeae Andual | Svmmer | Winter | Annual ] Summer | Viniar
503 .70 316t 31
199 1.70 $1.48 $201 0.1% B1% 102%
1991 1.49 $1.39 $1.62 ~1Z5% 5% “194%
1992 1.77 $1e7 $1.83 0.9%
1993 292 216 $2.07 20.7%
1064 1.92 $178 s211 20%
1995 $1.60 $1.61 $170 “15.4%
1906 2,78 $231 $330 BI%
1997 $2.53 $2.40 2.7 20.3%
1990 2,08 sz $2.05 “E4A%
1099 5227 $241 200 0.7%
2000 $4.23 $4.19 $4.28 107.2%
2001 4.07 $3.44 $4.98 5%
2002 2.3 $3.40 .23 -34.9%
2009 5.63 3517 36.20 MO%
2004 5.84 $5.63 $5.80 B4%
2005 .81 3897 $8.59 45.6%
208 6.70 $821 $7.54 “12.3%
2007 6.93 $8.79 $7.13 5.5%
| 2008, 385 3274 $7.58. EA%,
2055 5367 $346 A5 AR
2010 536 35145 3517 Wk
2011 528 sz 532 22.2%
2012 42 3559 $7.02 1.1%
2013 $5.63 818 $7.24 324
wid 570 £633 $7.42 24%
Wiy 668 $6.49 $7.61 5%
216 747 ey $1.64 3%
207 ST fLi 50,08 I
2018 57,82 $791 $0.33 214
2819 £7.85 $13 3859 118
Datall Internet Fllas\Centent.Of

RQB\EVA Fuel Prico Forecast 0809.xis

PSNH EVA Documents
Produced October 17, 2014
Page 143




TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST
$MMBI

Corsnis..
Sammer Summer
S8
$1.42 £.1%
$1.30 -8.2%
5174
$2.0¢
$1.66
$149
$2.33
s227
$2.01
$2.30
$4.05
522
5328
$5.00
$5.86
$9.56
3805
$6.63
3964
$325
54.69
$5.97
$5.72
$5.64
$5.99
3615
$6.38
$657
2018 $7.30 $6.70
2019 5751 10
LA GULF COAST ONSHORE GAS PRICE FORECAST
SIMB
Currents, Parcent Channs
Yoxr Anmual T “Summor | Winier ] Annual | Summer | Vanter
535 $160 160 $1aT
1990 $1.69 $1.48 $1.08 0.0% 5% 24%
1901 $1.48 $1.37 $1.62 -12.4% L% ATS%
1952 $1.74 $1.60 $1.57 178% 358% AE%
1993 s2.30 $218 5202 208% 159% 200%
1954 $1.89 $1.77 5206 ~02% | 82% 1.8%
1995 $1.60 $164 $169 <51% | -13.0% -17.6%
1998 $2.82 5248 3325 63.7% 41.6% 915%
1997 $245 $221 5265 6.6% 62% -18:6%
1998 3204 5205 $202 -168% | -HL% 237%
1099 $221 5234 5202 8.3% 14.1%
2000 5436 $4.42 $422 89.6% 758% 108.3%
2004 $398 $a37 $4.85 43% 183% 148%
2002 $326 5333 $3.16 162% -12% 8%
2003 $5.39 $504 $6.89 85.5% s15% 80%
2004 $5.60 $556 $5.60 55% 104% 0%
2005 $8.63 $0.92 $8.23 510% 60.3% 404%
2058 $6.72 $6.28 $7.35 222% | -208% -107%
2007 6% $6.79 5736 34% n4% 2.4%
2008 $8.74 5039 $7.55. 255% $1.3% £6%
269 $381 Bay $4.37 AN B 22%
2010 $5.11 3510 $5.42 34.4% 49.6% 17.2%
2011 $623 $6.18 $6.27 21.0% 21.4% 225%
2012 3637 $5.04 s607 24% 4.0% 2%
2013 $6.57 $606 §727 32% 23% 42%
2014 $6.73 5623 $7.43 24% 25% 2%
2015 $6.90 3640 $761 25% 26% 24%
2016 $7.12 3664 5783 31% 3% 26%
017 $7.34 3682 $8.08 34% 3% 26%
2018 $7.57 $7.0¢ $830 2% 23%
2018 3780 $7.27 $854 244 32% 29%
G Datall. y Intemet Fies\Contont Oullook\RWGSTRQSIEVA Fuel Price Forecast 0808 xis
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CONNECTICUT ELECTRICITY END USER PRICE FORECAST
ContsikwWn

Corcents Parcent Cange
Yoar | Resldantiai| Commeraiai | Indusirial § Residontal] Commercial]  industiisl
1970 245 244 146
1071 268 257 1.60 8.3% 54% 10.0%
1972 234 2863 1.84 10.4% 10.0% 14.9%
1973 22 301 203 9.5% 6.3% 10.3%
1974 443 423 310 40.7% 82.7%
1975 494 467 350 104% 15.6%
1976 4.81 4.62 3.84 -1.1% ~12%
1w 49 476 a.70 29% 45%
1978 498 483 a0 1.5% 00!
1979 877 585 439 17.0% w5%
1960 08.92 8.77 566 10.0% 26.1%
1991 865 831 7.64 228% 243%
1902 9.53 0.02 .48 85% 60%
1683 8.63 £.04 751 0.2% 0:6%
1984 10.02 a50 7.65 60% 19%
1065 9.9 o3 7.48 4 5% 22%
1966 920 862 602 “T5% -88%
1987 915 a3? 580 -2.6% £A4%
1088 9.22 844 608 0.8% 1:3%
1689 959 897 726 51% 4.6%
1956 10.00 9.24 7.56 42% 49%
1999 10.59 .63 7.92 A% 48%
1692 11.07 10.00 8.22 38% 8%
1963 1138 10.18 820 18% 4%
1904 11.47 1042 789 0.5% ~0%
1985 11.95 10.33 794 20% 05%
1999 1206 10.29 7.86 D4% ~1.0%
1097 1243 1028 7.78 01% 1%
1988 11.05 1001 7.70 -28% 0.6%
1999 11.48 969 142 -32% -36%
2000 1066 027 132 A3% -1.3%
2001 10.80 826 162 Q1% 44%
2002 10.86 932 .68 0.6% 08%
2003 1w 283 7.99 65% AT%
2004 163 890 7.89 3% ~1.3%
2005 1364 1153 9.49 16.5% 16,1%
2006 16.68 14,03 1n 2LT% 24.6%
2007, 1943 1544, 12,82 10.0% 25%
2009
2509
2010
2011
2012
2013
2014
2018
2016
2017
2018
2019
BOSTON CITY GATE NATURAL GAS PRICE
SMMBt
Currents Parcent Chang
Summaer viinfer Annual | “Sumeer
$2.30 w2
$253 $2.64
3210 $2.92
$1.69 8276
52.60 §4.99
$2.72 $325
$2.37 5248
$2.64 $2.48
$4.50 3813
$3.78 $5.32
$352 $3.52
$5.29 $6.56
3635 38.60
$6.13 $10.87
3688 $10.11
$7.43 $0.52
$10 95 51918
sz $6.63
$5.80 $7.15
6.9 $830
$6.65 $9.00
$6.84 $923
$6.99 5940
5794 3959
37.35 39.82
$7.55 $10.06
.77 $10.31
s, 31057

Datall

y Internet FilasiContant CUicoK\RWGBTRQSEVA Fusl Price Forecast 0809 xis
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PETROLEUM PRODUCT PRICES FORECAST
wremm e
ut)

o%/ 09 e

Year Reslidential | Cy tesidential | Coramarcial | Industrial Electric
1870 $1.48
1971 $1.56 5.4% 6.4% 5.5% 45.9%
1872 $1.56 0.0% 0.0% 0.0% 68.5%
1873 $1.77 13.5% 18.0% 28.6% 41.8%
1974 $2.88 62.7% 78.3% 126.3% 76.7%
1975 §2.84 “1.4% -0:8% 7.6% 3.5%
1976 $3.04 7.0% 7.4% 4.6% 1.7%
1977 $3.40 $2.96 8278 $2.38 11.8% 13.0% 10.3% -0.8%
1878 $3.61 $3.12 s2.88 $2.00 08.2% 54% 3.8% -16.0%
1979 $5.19 $4.59 $4.01 $3.64 43.8% 47.1% 39.2% 82.0%
1980 §7.07 $6.37 $6.75 §6.13 36.2% 38.8% 43.4% 68.4%
1961 $8.77 $8.04 $6.93 $7.78 24.0% 26.2% 20.5% 26.9%
1982 $8.53 $7.80 $7.74 $7.31 -2.7% -3.0% 11.7% -6.0%
1983 $8.46 §7.46 §7.42 $6.28 -0.8% -4.4% -4.1% -14.1%
1984 $8.69 $7.41 $6.95 $6.21 2.7% -0.7% -6.3% -1.1%
1985 $8.37 §7.07 $6.75 §5.88 -3.7% -4.6% -2.9% -5.3%
1986 $6.90 $4.97 $4.43 $3.59 ~17.6% -29.7% -34.4% -38.9%
1987 $6.46 $4.88 34.88 $4.01 -6.4% -1.8% 10.2% 11.7%
1688 $6.61 $4.65 54,67 $3.84 2.3% -4.7% -4.3% -9.2%
1989 $7.23 $5.51 $5.54 $4.26 9.4% 18.5% 18.6% 17.0%
1990 $8.55 $6.80 $8.77 $5.67 18.3% 23.4% 22.2% 33.1%
1991 $8.27 36.08 §5.93 $4.92 -3.3% -10.4% -12.4% ~13.2%
1992 $7.24 §5.45 §5.11 $4.82 -12.5% -10.5% -13.8% -2.0%
1983 $7.02 §5.22 55.056 §4.12 -3.0% -42% ~1.0% ~14.5%
1994 $6.80 $5.01 §4.78 $3.82 -3.1% -4.0% -5.5% ~7.3%
14995 $6.60 $4.94 $4.77 $3.82 -2.9% -1.4% -0.2% 0.0%
1896 $7.54 $8.77 §6.91 3478 14.2% 16.8% 23.9% 24.6%
1997 $7.36 $5.54 $6.49 $4.88 ~2.4% -4.0% ~7.1% 2.5%
1998 $6.35 $4.48 $4.52 $3.28 -13.7% -19.1% -17.7% ~32.8%
1999 $6.51 §4.86 54.86 $4.03 2.5% 8.5% 7.5% 22.9%
2000 $9.87 $7.73 57.71 $6.81 51.6% §9.1% 58.7% 69.0%
2001 $9.47 §7.32 $6.69 $6.73 -4.0% -53% -13.3% -15.0%
2002 §8.54 $6.87 $6.31 $5.29 -9.8% -82% -5.6% -8.6%
2003 $10.36 $8.12 $7.58 $6.85 21.2% 18.1% 20.1% 28.5%
2004 $11.60 $9.87 $9.58 $6.43 12.0% 21.6% 26.4% 6.1%
2005 $15.38 $13.88 $13.67 S11.75 32.5% 40.7% 42.6% 82.7%
2008 $18.01 $16.24 §15.71 $74.06 17.1% 17.0% 14.9% 19.7%
2007 $19.99 $17.84 $17.48 $15,77 11.0% 9.8% 11.4% 12.2%
2008 §25.66 $23.47. $23.02 $21.43 28.4% 31.5% 31.6% 359% |
2009 $17.03 $14.81 $14.36 $12.75 -33.6% -36:8% ~37.6% -40.5%
2010 $19.38 $17.14 $16.69 $15.06 13.8% 157% 16.2% 18.2%
2011 $20.07 $17.80 $17.34 $15.70 3.5% 3.8% 3.9% 4.2%
2012 $19.57 $17.29 §16.82 $15.16 2.5% -2.3% -3.0% -3.4%
2013 $20.03 $17.72 §17.25 $15.57 2,3% 2.5% 2.5% 27%
2014 $20.49 $18.16 $17.68 $15.99 2.3% 2.5% 2.5% 2.7%
2015 $20.79 $18.43 $17.94 §16.23 1.4% 1.5% 1.5% 1.5%
2016 $21.10 $18.71 §$18.22 $16.49 1.5% 1.5% 1.5% 1.6%
2017 $21.41 §18.99 $18.50 $16.75 1.5% 1.5% 1.5% 1.6%
2018 $21.73 $19.28 $18.78 $17.01 1.5% 1.5% 1.5% 1.6%
2019 $23.41 $20.93 $20.42 $18.63 7.7% 8.8% 8.8% 9.5%
Note: 1988.1568 duls was updated using the falest igures from the Master OF and Gas Database.

Basis differances for 1989-1685 were taken from actual data.
Basis differances for 1996-1998 are based on a five year averago.

PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Oll {1.0% Sulfur) - Annual
$/MMBtu {Connecticut)

Currant § Parcent Change
Year Commaercial | Industrial Efsctric | Commerclal| industrial Eloctric
1970 §0.42 5043 50.38
1971 $0.59 $0.61 50.54 40.5% 41.8% 42.1%
1972 $0.70 $0.66 $0.65 18.6% 8.2% 20.4%
1973 $0.83 $0.78 $0.85 18.6% 19.7% 30.8%
1974 $2.00 $2.02 $2.06 141.0% 155.7% 142.4%

Low Case




1975 $1.97 $2.12 $2,02 -1.5% 5.0% -1.9%
1976 $1.87 52,08 $1.94 5.1% -1.8% -4.0%
1977 §2.22 $2.31 $2.24 18.7% 11.1% 15.5%
1978 $2.11 $2.34 8213 -5.0% 1.3% -4.9%
1979 $3.38 $3.41 §3.32 58.8% 45.7% 55.9%
1980 $4.58 $4.56 $4.70 37.0% 33.4% 41.6%
1981 $5.49 §5.74 $5.56 19.6% 26.2% 18.3%
1982 $4.67 $4.88 $4.75 -14.9% -15.0% ~14.6%
1983 $4.51 $4.67 $4.54 -3.4% -4.3% -4.4%
1984 $6.25 $5.25 $4.84 16.4% 12.4% 6.6%
1985 $4.68 $4.68 $4.24 -10.9% -10.9% -12.4%
1986 52.79 $2.79 $2.51 ~40.4% ~40.4% -4.8%
1987 $3.12 $3.12 $2.93 11.8% 11.8% 18.7%
1988 $2.57 $2.57 $2.40 -17.6% “A76% ~13.4%
1989 $3.04 $3.04 $2.85 18.3% 18.3% 18.8%
1990 $3.25 $3.25 $3.01 8.9% 6.9% 5.6%
1991 $2.69 $2.69 $2.47 -17.2% -17.2% -17.9%
19892 $2.53 $2.53 $2.40 -5.9% -5.9% -2.8%
1993 $2.66 $2.66 $2.39 5.1% 51% £.4%
1994 $3.16 §3.16 $2.52 18.8% 18.8% 5.4%
1995 $3.38 §3.38 $2.63 7.0% 7.0% 4.4%
1996 $3.90 $3.90 $3.21 15.4% 15.4% 22.1%
1997 $3.15 $3.15 $2.02 -19.2% ~19.2% -6.0%
1988 §2.48 $§2.46 $2.18 -21.9% -21.9% -25.3%
1899 $2.55 $2.55 $2.23 3.7% 3.7% 2.3%
2000 $4.36 $4.36 $3.27 A% 71.1% -
2001 $4.04 $4.04 $3.37 -7.5% -1.5% -
2002 $4.67 $4.67 $3.67 15.8% 15.8% 2:1%
2003 $5.40 $5.40 $3.74 15.5% 15.5% 1.8%
2004 §5.64 $5.64 $3.96 4.6% 4.6% 59%
2005 $8.18 $8.16 $5.61 44.5% 44,5% 417%
2006 §9.24 $9.24 $7.61 13.3% 13.3% 3E7%
2007 $9.90 $9.90 $8.54 7% 7.1% 12.2%
2008 $13.97 $13.97 $12.12 41.1% 41.1% 41.9%
2003 £9.66 $9.66 $7.79 -30.8% -30.8% ~35.7%
2010 $10.64 $10.84 $8.75 10.1% 10.1% 12.3%
2011 $10.72 $10.72 $8.81 0.8% 0.8% 07%
2012 $10.24 $10.24 $8.31 -4.5% -4.5% “57%
2013 $10.49 $10.49 $8.54 2.5% 2.5% 2.8%
2014 $10.75 $10.75 $8.78 2.5% 2.5% 28%
2015 $10.91 $10.91 $8.92 1.5% 1.5% 1.5%
2018 $11.08 $11.08 $9.05 1.5% 1.5% 16%
2017 $11.25 $11.25 59.21 1.5% 1.6% 156%
2018 $11.42 $11.42 $9.35 1.5% 1.5% 1.6%
2019 $12.40 $12.40 $10.31 8.0% B6% 152%
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Ol {1.0% Sulfur) » Annual
$iMMBtu {Connacticut)
Current $ Percent Change
Year Commerclal | Industrial | Electric | Commercial] Industrial Electric
1993 $2.66 $2.66 $2.39
1994 $3.16 $3.16 $2.52 18.8% 18.8% 5.4%
1995 $3.38 $3.38 $2.63 7.0% 7.0% 4.4%
1996 $3.90 $3.90 $3.24 15.4% 15.4% 23.2%
1897 $3.15 $3.15 $2.92 -19.2% ~19.2% -99%
1998 52.46 $2.46 $2.18 -21.9% -21.9% 25.3%
1999 $2.55 $2.65 $2.23 3.7% 3.7% 2.3%
2000 $4.36 $4.38 $3.27 71.1% 71.1% -
2001 §4.04 $4.04 $3.37 -1.5% -7.5% -
2002 34.67 $4.67 $3.67 15.8% 16.8% 9.1%
2003 §5.40 $5.40 $3.74 16.5% 15.5% 1.8%
2004 $5.64 §5.64 33.96 4.6% 4.6% 5.9%
2005 $8.16 $8.16 $5.61 44.5% 44.5% 41.7%
2008 $9.24 $9.24 $7.61 13.3% 13.3% 357%
2007 §8.90 $9.90 $8.54 7.1% 7.1% 122%
2008 $13.97 $13,97 $12.12 41.1% 411% 41.9%
2008 $9.66 $9.66 §7.79 -30.8% -30.8% -357%
2010 $10.64 $10.64 §8.75 10.1% 10.1% 12.3%
2011 $10.72 $10.72 $8.81 0.8% 0.8% 0.7%
2012 $10.24 $10.24 $8.31 -4.5% -4.5% -57%
2013 $10.49 $10.49 $8.54 2.5% 2.5% 2.8%

Low Case
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2014 $10.75 $10.75 $8.78 2.5% 2.5% 2.8% - Produced October 17, 2014
2015 $10.91 §10.81 $8.92 1.5% 1.5% 1.5% Page 148
2016 $11.08 $11.08 $9.06 1.5% 1.5% 1.6% .
2017 $11.25 $11.25 $8.21 1.5% 1.5% 1.6%
2018 §$11.42 $11.42 $9.35 1.5% 1.5% 1.6%
2018 $12.40 51240 $10.31 8.6% 8.8% 10.2%
PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Ol (1,0% Sulfur) - Summer
$/MMBtu (Connecticut)
Currant § Percent Changa
Year Commerclal | Industrial Electric | Commercial] _Industrial Electric
1993 8274 $2.74 §2.47
1994 $3.12 $3.12 $2.48 14.0% 14.0% 0.5%
1995 $3.35 $3.35 $2.80 7.5% 7.5% 50%
1996 $3.78 $3.78 $3.12 12.8% 12.8% 20.0%
1997 $3.08 $3.06 $2.83 -19.1% -19.1% -8.4%
1998 $2.53 $2.53 $2.25 ~17.5% -17.5% -20.7%
1699 $2.72 $2.72 $2.40 7.7% 7.7% 6.8%
2000 $4.48 $4.48 - 84.7% 64.7% -
2001 §4.01 $4.01 $3.34 -10.5% -10.5% -
2002 $4.94 $4.94 $3.94 23.2% 23.2% 17.9%
‘2003 §5.11 $56.41 $3.45 3.4% 3.4% -12.4%
2004 $5.75 $5.75 $4.08 12.5% 12.5% 12.7%
2005 $8.51 $8.51 $5.96 48.0% 48.0% 467%
2006 $9.36 §9.36 $7.73 10.1% 10.1% 28.7%
2007 $9.87 $9.87 38,51 5.4% 5.4% 10.1%
2008 §16.01 $16.01 $14.16 62.2% 62.2% 66.3%
2009 $10.21 $10.21 $8.33 -36.2% -36.2% -41.1%
2010 $10.31 $10.31 $8.42 1.0% 1.0% 1.1%
2011 $10.54 $10.54 $8.63 2.2% 2.2% 2.4%
2012 $10.37 $10.37 $8.45 -1.6% -1.6% 2.1%
2013 $10.63 $10.63 $8.68 2.5% 2.5% 2:8%
2014 $10.89 §10.89 $8.92 2.4% 2.4% 2.8%
2018 $11.05 $11.05 $9.06 1.5% 1.5% 1.5%
2016 $11.22 $11.22 $9.20 1.5% 1.5% 16%
2017 $11.38 §11.38 §9.34 1.5% 1.5% 1.6%
2018 $11.55 $11.55 $9.49 1.5% 1.5% 1.6%
2018 $12.53 $12.53 $10.44 8.5% 8.5% 10.1%

PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oll (1.0% Sulfur} - Winter

$IMMBtu (Connecticut)

Current § Percent Change
Year Commerclal | Industrial’ Electric | Commerclal] Industrial Electric
1693 $2.55 $2.55 $2.28
1994 §3.22 §3.22 $2.58 26.0% 26.0% 12.9%
1995 $3.42 $3.42 52.67 6.2% 6.2% - 3.5%
1996 $4.06 $4.06 $3.40 18.9% 18.9% 27.8%
1997 $3.27 $3.27 §3.04 +18.4% -19.4% -10.5%
1998 $2.37 $2.37 §2.09 -21.7% -27.7% -31.4%
1999 $2.31 s2.31 51.9¢ -2.3% -2.3% -4.5%
2000 $4.20 $4.20 - 81.5% 81.5% -
2001 $4.08 $4.08 $3.41 -3.0% -3.0% -
2002 $4.31 §4.31 §3.31 5.6% 5.6% -3.0%
2003 $5.80 .$5.80 S4.14 34.7% 34.7% 25.3%
2004 $5.50 $5.50 $3.82 -6.2% -5.2% -79%
2005 $7.65 $7.65 $5.11 39.2% 39.2% 33.8%
2006 $9.07 $9.07 $7.44 18.5% 18.5% 45.7%
2007 $9.94 $9.94 $8.58 9.6% 9.6% 15.3%
2008 $11.11 $11.11 $9.26 11.7% N7% 8.0%
2009 §8.80 $8.90 $7.02 -19.8% -19.9% -24.2%
2010 $11.10 $11.10 $9.21 24.7% 247% 31.1%
2011 $10.88 $10.98 $9.07 -1.1% -1.1% -1.5%
2012 $10.04 $10.04 $8.12 -8.5% -8.5% ~10.5%
2013 $10.30° $10.30 §8.35 2.8% 2.6% 2.9%
2014 $10.56 $10.56 §8.59 2.5% 2.5% 2.9%
2015 §10.72 $10.72 $8.73 1.5% 1.5% 18%
2016 $10.89 510.88 $8.87 1.6% 16% 18%
2017 $11.05 $11.05 $9.01 1.6% 1.6% 16%

Low Case




2018
2018

$11.23 t $11.23 ' $9.16

$12.20

$12.20 §10.12

1.5%
8.7%

8.7%

1.5% I

1.6%
10.4%

DELIVERED NATURAL GAS PRICES FORECAST

$/MMBtu {Connecticut)
Current § Percent Change
Year C Electric g Electric
1970 $1.88 $1.45 $1.03 $0.34
1971 $2.04 $1.53 $1.14 $0.38 8.5% 5.5% 10.7% 11.8%
1972 $2.06 $1.59 $1.18 $0.43 1.0% 1.9% 0.9% 13.2%
1973 $2.21 $1.79 $1.24 §0.53 7.3% 12.6% 7.8% 23.3%
1974 $2.76 $2.20 $1.7 $0.63 24.9% 22.9% 37.9% 18.9%
1975 $3.28 $2.64 $2.24 $1.36 18.8% 20.0% 31.0% 115.9%
1976 $3.38 $3.20 $2.65 $1.65 3.0% 21.2% 18.3% 21.3%
1877 $4.30 $3.53 $2.94 27.2% 10.3% 10.9%
1978 $4.42 $3.72 $3.04 2.8% 5.4% 3.4%
1979 $4.69 $3.80 $3.25 8.1% 4.8% 6.9%
1980 $5.72 84,67 §4.08 22.0% 19.7% 25.5%
1981 $6.68 $5.46 $4.97 16.8% 16.9% 21.8%
1982 $8.29 $6.78 $5.86 24.1% 24.2% 17.9%
1983 $9.43 $7.24 $5.76 13.8% 6.8% ~1.7%
1984 $8.56 $6.49 §5.47 $3.71 -9.2% -10.4% -5.0%
1985 $8.88 £6.59 $5.38 $3.39 3.7% 1.5% -1.6% -8.6%
1086 $8.57 $6.24 §4.53 $2.09 -3.5% -8.3% -15.8% -38.3%
1987 §7.96 $5.59 $4.08 $2.37 T.4% -10.4% -8.8% 13.4%
1988 $7.63 $5.45 $3.92 $2.17 -4.1% -2.5% -3.9% -8.4%
1988 $7.98 $5.68 $4.36 $2.51 4.6% 7.9% 11.2% 15.7%
1980 $8.58 $6.30 $4.80 $2.81 7.5% 7.4% 10.2% 12.0%
1991 $8.74 $6.90 $4.84 $2.16 2.0% 9.6% 0.6% -23.1%
1992 $8.96 $7.20 §$4.92 $2.74 2.5% 4.3% 7% 26.9%
1993 $8.16 $6.81 $4.63 $3.79 2.2% -5.4% -5.8% 38.2%
1994 $9.84 $7.18 $4.36 $1,93 7.5% 5.3% -5.9% -49.0%
1995 $9.70 $7.34 $4.26 $1.95 ~1.4% 2.3% -2.3% 1.0%
1996 $0.78 $7.18 $4.66 52.68 0.8% ~2.1% 9.4% 37.3%
1997 $10.03 §7.02 $4.59 §2.40 2.5% -2.4% -1.4% -10.5%
1938 $10.29 $6.69 $4.21 $2.37 2.6% -4.7% 8.2% -1.2%
1999 $10.23 $6.34 54,03 $2.66 -0.6% -5.2% -4.4% 12.3%
2000 $11.10 $6.43 $5.78 $3.97 8.4% 1.4% 43.4% 49.4%
2001 $11.84 $7.46 $6.57 $3.09 8.7% 16.0% 13.8% -22.2%
2002 §10.83 $6.97 §4.83 $3.51 -8.6% -6.5% -26.6% 13.4%
2003 $12.40 $10.17 §7.30 $6.20 14.5% 45.8% 51.3% 76.6%
2004 $13.65 $10.98 $9.05 $6.47 10.1% 8.0% 23.9% 4.4%
2008 $15.77 512.62 $11.34 $9.04 15.5% 14.9% 25.3% 39.7%
2006 $17.19 $13.20 $10.54 $7.17 9.1% 4.6% -7.0% -20.6%
2007 $15.91 $12.24 $10.23 57.58 ~7.5% -7.3% -2.9% 57%
2008 §$17.32 $13.41 512,04 £10.20 8.8% 9.5% 17.6% 34.6%
2009 $13.21 $8.86 $6.80 $54.69 =23.7% -33.9% -43.5% -54.0%
2010 $13.62 $10.20 §7.48 $5.56 3.1% 15.1% 10.1% 18.5%
, 201 $14.84 $11.38 $8.64 $6.78 9.0% 11.6% 15.4% 21.9%
2012 $15.03 $11.54 $8.77 $6.81 1.3% 1.4% 1.5% 0.4%
2013 §15.22 $11.69 $8.89 $6.91 1.2% 1.3% 1.4% 1.4%
2014 516541 $11.84 $9.01 $7.00 1.2% 1.3% 1.3% 14%
2015 51581 $12.00 $9.14 $7.11 1.3% 1.4% 1.4% 1.5%
2016 $15.88 $12.23 $9.33 $7.28 1.7% 1.8% 2.1% 2.3%
2017 $16.15 $12.46 $9.52 §7.45 1.7% 1.9% 2.1% 2.3%
2018 $16.43 $12.69 $9.72 $7.62 1.7% 1.9% 2.1% 2.3%
2019 $16.70 $12.92 $9.92 $7.79 1.7% 1.9% 2.1% 2.3%
Nota: 2000-2003 delivered natural gas prices fof tha ¢laciric sector are asiimated,
DELIVERED PROPANE PRICES FORECAST
Cents/Gallon (Setkirk)
Winter Annual Summsr
Percent Percant Percunt
Yoar Curront $ Change Yoar Currant § Chango Yoar Curront § Change
1989 -- 1989 - 1989 -
1990 -~ 1930 - 1990 -
191 453 1991 4286 1991 407
1892 384 -13.8% 1892 40.9 -41% 1992 42.1 3.6%
1993 40.2 3.0% 1983 40.8 -0.1% 1993 413 2.1%
1894 40.8 1.3% 1994 406 -0.6% 1994 405 -1.8%
1995 42.6 4.4% 1995 41.9 3.3% 1995 415 2.6%

Low Case
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1996 59.8 40.4% 1996 56.9 35.7% 1886 54.9 32.2%
1997 51.8 -13.3% 1997 48.9 -14.0% 1997 46.9 -14.6%
1998 37.1 -28.4% 1998 36.5 -25.3% 1998 36.1 -22.9%
1999 40.7 9.8% 1999 44.2 21.0% 1988 46.7 28.3%
2000 72.3 77.8% 2000 68.1 56.3% 2000 €6.7 43.0%
2001 61.7 -14.7% 2001 62.3 -9.8% 2001 55.0 -17.6%
2002 50.3 -18.4% 2002 52.3 «15.9% 2002 525 -4.5%
2003 74.3 47.8% 2003 74,0 41.3% 2003 64.4 22,6%
2004 84,5 13.7% 2004 957 20.4% 2004 85.8 332%
2008 99.4 17.7% 2005 100.5 5.0% 2005 1013 18.0%
2006 104.9 5.5% 2006 109.8 8.3% 2008 1133 11.9%
2007 128.1 221% 2007 128.6 17.1% 2007 128.9 13.8%
2008 1233 -3.7% 2008 148.0 15.9% 2008 167.4 29.8%
2009 89.1 -27.8% 2009 90.3 ~39.4% 2008 91.2 -45.5%
2010 110.7 24.4% 2010 113.4 25.6% 2010 115.3 26.5%
2011 116.3 5.0% 2011 118.2 5.1% 2011 121.2 5.1%
2012 117.9 1.3% 2012 120.8 1.3% 2012 1223 13%
2013 122.5 3.9% 2013 128.8 3.9% 2013 1217 3.9%
2014 127.1 3.8% 2014 130.3 38% 2014 1328 3.8%
2015 1298 2.1% 2015 1334 2.1% 2015 135.4 2%
2016 132.6 22% 2016 136.0 2.2% 2016 1383 2.2%
2017 135.5 2.1% 207 138.9 2.2% 2017 1413 2.2%
2018 122.2 -9.8% 2018 126.2 -9.8% 2018 127.4 -8.9%
2018 140.7 15.2% 2019 144.3 15.3% 2019 1468 16.3%
HENRY HUB NATURAL GAS PRICE FORECAST
$/MMBtu
Current § Percent Change

Year Annual Summer Winter Annual Summer Winter

1989 $1.70 $1.61 $1.82

1980 §1.70 $1.48 $2.01 0.1% -8.1% 10.2%

19891 $1.49 $1.39 $1.62 -12.5% -5.7% -18.4%

1992 $1.77 $1.87 $1.63 19.2% 34.4% 0.9%

1993 $2.12 $2.16 $2.07 19.7% 15.4% 26.7%

1994 $1.92 $1.78 s2.11 -9.5% -17.4% 2.0%

1895 $1.69 $1.61 $1.79 -12.2% -8.7% ~15.1%

1996 $2.76 $2.31 $3.39 63.4% 433% 88.7%

1997 $2.53 $2.40 $2.70 -8,4% 4.0% -20.3%

1998 $2.08 $2.11 $2.05 -17.5% -12.1% -24.1%

1999 $2.27 $2.41 $2.06 8.7% 14.3% 0.7%

2000 $4.23 §4.19 $4.28 86.6% 73.8% 107.2%

2001 $4.07 $3.44 §4.96 -3.7% -18.0% 15.9%

2002 $3.33 $3.40 §3.23 -18.2% -1.0% -34.9%

2003 $5.63 §5.17 $6.26 68.9% 51.9% 94.0%

2004 $5.84 $5.83 $5.86 3.9% 12.8% -6.4%

2005 $8.81 $8.97 §8.59 50.8% 53.7% 46.6%

2006 $6.76 $6.24 $7.54 -23.3% -30.8% -12.3%

2007 $6.93 $6.79 $7.13 25% 9.4% -5.5%

2008 $8.85 $9.76 $7.58 21.1% 43.6% 6.4%

2008 $3.87 $3.46 $4.45 -56.3% -64.6% -41.3%

2010 §5.16 $5.15 $5.47 33.3% 48.9% 16.2%

2011 $6.28 $6.24 $6.32 21.6% 21.2% 22.2%

2012 $6.23 $5.82 $6.82 -0.6% -6.8% 7.8%

2013 §6.33 §5.90 $6.92 1.5% 1.5% 1.5%

2014 $6.42 §5.99 §7.02 1.4% 1.4% 14%

2015 $6.52 $6.08 $7.12 1.5% 1.5% 1.5%

2016 §6.68 $6.23 $7.30 2.4% 2.4% 2.4%

2017 $6.84 $6.38 $7.48 2.4% 24% 2.4%

2018 $7.00 $6.54 $7.66 2.4% 2.4% 2.4%

2018, $7.17 $6.69 $7.84 2.4% 2.4% 2.4%

TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST
$IMMBtu
Curront $ . Percant Change

Year Annual Summer Winter Annval Summar Winter

1989 $1.63 $1.55 §$1.76

1990 $1.61 $1.42 $1.87 -1.6% -8.1% 6.5%

1991 §1.39 $1.30 $1.52 ~13.3% -8.2% -18.8%

1992 $1.65 $1.74 $1.52 18.4% 33.9% -0.2%

$2.00 $2.04 §$1.94 21.2% 17.1% 27.9%

1993

Low Case
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Low Case

1994 $1.78 $1.68 $1.83 ~11.0% -17.9% -0.7%
1995 §1.55 $1.49 $1.65 “12.7% -11.4% -14.3%
1986 $2.45 $2.13 $2.90 57.6% 43.1% 75.8%
1997 $2.39 $2.27 $2.56 -2.4% 6.5% ~11.8%
1998 $1.98 $2.01 $1.94 -17.0% -11.4% -24.0%
1999 $2.15 $2.30 $1.94 8.3% 14.1% 0.0%
2000 $4.09 $4.05 $4.13 90.1% 76.5% 112.8%
2001 $3.93 $3.32 $4.78 -3.8% ~18.0% 15.6%
2002 $3.21 §3.28 $3.10 -18.4% -1.1% -35.2%
2003 $5.39 $5.00 $5.92 68.0% 52.4% 91.2%
2004 $5.72 $5.66 $5.80 6.1% 13.1% -21%
2005 $8.25 $8.56 $7.82 44.4% 51.3% 34.9%
2006 $6.48 §6.05 §7.10 -21.4% -29.4% -9.2%
2007 $6.69 $6.63 $6.78 3.2% 9.6% -4.5%
2008 $8.72 $9.66 $7.38 30.3% 46.8% 8.1%
2008 $3.59 $3.25 $4.05 -58.9% -66,3% -45.2%
2010 $4.89 $4.88 $4.90 38.3% 50.0% 20.9%
2014 $6.01 $5.97 $6.05 22.8% 2.4% 23.5%
2042 $5.86 $5.55 $6.55 ~0.7% T 4% 8.2%
2013 $6.02 §5.54 §6.69 0.9% -01% 2.2%
2014 $6.11 $5.62 $6.79 1.5% 1.5% 1.4%
25 $6.20 $5.71 $6.89 1.6% 1.6% 1.5%
2016 $6.36 $5.86 $7.05 2.5% 26% 24%
2017 $8.52 $6.02 §7.22 2.5% 286% 2.4%
2018 $6.68 $6.47 §7.38 2.5% 26% 4%
2019 §6.84 $6.33 $7.56 25% 26% 2:3%
LA GULF COAST ONSHORE GAS PRICE FORECAST
$IMMBtu

Current $ Percent Change
Year Annual Summer Winter Annual Summer Wintor
1989 $1.89 $1.60 $1.81
1990 $1.68 $1.48 $1.98 0.0% -7.5% 9:4%
1991 §1.48 $1.37 $1.62 -12.4% -71% ~17.9%
1992 $1.74 $1.86 $1.57 17.8% 35.8% -3.6%
1993 $2.10 $2.16 $2.02 20.8% 15.9% 28.0%
1994 $1.89 $1.77 $2.06 -10.2% -18.2% 1.8%
1995 $1.60 $1.54 $1.69 ~15.1% -13.0% -17.6%
1996 $2.62 $2.18 $3.25 83.7% 41.5% 91.9%
1897 $2.45 $2.31 §2.65 -6.6% 6.2% -18.6%
1988 $2.04 $2.05 $2.02 «16.8% ~11.1% -23.7%
1999 $2.21 5234 $2.02 8.3% 14.1% 00%
2000 $4.18 $4.12 §4.22 88.6% 75.8% 108.3%
2001 $3.98 $3.37 $4.85 ~4.3% -18.3% 14.8%
2002 $3.26 $3.33 $3.16 -18.2% -1.2% -34.8%
2003 $5.3¢ $5.04 $5.88 65.5% 51.5% 86.0%
2004 $5.69 $5.56 $5.86 5.5% 10.4% -0.4%
2005 $8.63 $8.92 $8.23 51.8% 60.3% 40:4%
2006 $6.72 $6.26 §7.35 -22.2% -29.8% ~10.7%
2007 $6.94 $6.79 $7.16 3.4% 8.4% ~2:6%
2008 $8.74 $9.58 $7.56 25.9% 41.1% 5.5%
2009 §3.81 $3.41 $4.37 -56.4% -64.4% -42.2%
2010 $5.11 $5.10 $5.12 34.1% 49.6% 17.2%
2011 §6.23 $6.19 $6.27 21.8% 21.4% 22.5%
2012 $6.18 $5.77 $6.77 -0.7% -6.9% 7.9%
2013 $6.27 $5.78 $6.97 1.4% 0.2% 2.98%
2014 §56.36 $5.86 §7.06 1.4% 1.5% 1.4%
2015 $6.46 $5.96 $7.17 1.5% 1.8% 1.5%
2018 $6.62 $6.11 $7.34 2.5% 2.6% 2.3%
2017 $6.78 $6.26 $7.51 2.4% 2.5% 2.3%
2018 $6.95 §6.42 $7.68 2.4% 2.5% 2.3%
2019 $7.11 $6.68 $7.66 2.4% 2.5% 2.3%

CONNECTICUT ELECTRICITY END USER PRICE FORECAST
CentsikWh

Curront § Percent Change
Year R l Residontial | Commarcisl | Industrial
1970 2,48 244 1.46
1971 286 2.87 1.60 8.3% 5.4% 10.0%
1872 2.94 283 1.84 10.4% 10.0% 14.9%

PSNH EVA Documents
Produced October 17, 2014
Page 151



PSNH EVA Documents

1973 322 3.01 2,03 9.5% 6.3% 10.3% Produced October 17, 2014
1974 4.43 4.23 3.10 37.6% 40.7% 52.7% . Page 152
1975 4.94 467 3.58 11.6% 104% 15.6%
1976 4.81 4.62 3.54 2.6% -1.1% -1.2%
1977 4,92 4.76 a7 2.1% 2.8% 4.5%
1978 4.99 4.83 370 1.6% 1.5% 0.0%
1979 5.77 5.65 4.39 15.8% 17.0% 1B.5%
1980 6.92 6.77 566 19.8% 19.9% 29.1%
1981 8.65 8.31 7.04 25.1% 22.8% 24.3%
1982 9.53 8,02 7.46 10.4% 8.5% 6.0%
1983 9.63 9.04 7.51 14% 0.2% 0.6%
1984 10.02 9.50 7.65 4.0% 5.0% 1.9%
1985 9.98 9.31 7.48 -0.4% -1.9% -2.2%
1986 9.28 862 6.82 <7.0% 7.5% -8.8%
1987 9.15 8.37 6.80 -14% -2.9% -0.4%
1988 9.22 8.44 6.89 0.8% 0.9% 1.3%
1989 9.59 8.87 7.20 3.9% 5.1% 4.6%
1990 10,00 8.24 7.56 4.4% 4.2% 4.9%
1991 10.51 9.63 7.92 5.0% 4.1% 4.8%
1992 11.07 10.00 8.22 5.4% 3.9% 38%
1993 11.39 10.18 8.29 2.9% 1.8% 0.9%
1994 14.47 10.42 7.89 0.7% -0.5% -4.8%
1995 11.95 10.46 7.94 42% 3.4% 0.6%
1996 12.05 10.42 7.86 0.8% -0.4% -1.0%
1997 1213 10.28 7.76 0.7% -1.3% -1.2%
1998 11.95 10.01 7.70 -1.5% -2.6% -0.8%
1999 11.46 9.69 742 -4.1% -32% -3.6%
2000 10.86 9.27 7.32 -5.2% -4.3% -1.3% ‘
2004 10.90 9.26 7.62 0.4% -0.1% 41%
2002 10.96 9.32 7.68 0.6% 0.6% 0.8%
2003 11.31 9.93 7.99 3.2% 6.5% 4.0%
2004 11.63 9.90 7.89 2.8% -0.3% -1.3%
2005 13.64 11.53 9.40 17.3% 16.5% 19.1%
2006 16.86 14.03 1.7 23.6% 21.7% 24.6%
2007 18.67 15.26 12.79 10.7%. 8.7% 8.5%
2008
2008
2010
201
2012
2013
2014
2015
2016
2017
2018
2018
BOSTON CITY GATE NATURAL GAS PRICE
$IMMBtu
Current $ Percent Change
Year Annual Sunvmer Winter Annual Summer Winter
1992 $2.28 $2.30 $2.26
1993 52.57 52.53 $2.64 12.8% 10.1% 16.6%
1994 $2.44 $2.10 $2.92 -5.3% 17.2% 10.7%
1995 $2.25 $1.89 $2.76 7.5% -9.8% -5.3%
1996 $3.60 $2.60 $4.99 59.6% 37.5% 80.8%
1997 $2.94 $2.72 53.25 -18.4% 4.4% -35.0%
1998 s2.42 §2.37 $2.48 A% -12.7% 23.6%
1999 52.57 $2.64 52.48 6.3% 11.2% -0:2%
2000 $5.18 $4.50 $6.13 101.6% 70.7% 142.7%
2001 $4.42 $3.78 $5.32 -14.6% -16.0% -13.2%
2002 $3.52 $3.52 $3.52 -20.4% -6.8% -33.8%
2003 $6.35 $5.29 $6.56 80.2% 50.1% 86.1%
2004 $7.29 $6.35 S8.60 14.8% 20.1% 31.1%
2005 $9.85 $9.13 $10.87 35.3% 43.7% 26.5%
2006 $8.23 $6.88 $10.11 16.5% -24,6% 7.0%
2007 $7.88 $7.43 $8.52 -4.2% 7.9% -15.8%
2008 $9.48 $10.39 $8.22 20.3% 39.9% -3.5%
2069 $5.07 $4.10 $6.42 46.6% 60.5% 21.9%
2010 $6.21 $5.64 56.99 22.5% 3r.7% 8:9%
2011 $7.21 $6.62 58.02 16.1% 17.3% 14.8%

Low Case




2012 $7.44 $6.47 $8.80 3.3% -2.3% 6.6%
2013 $7.53 $6.56 $8.90 1.2% 1.3% 1.1%
2014 $7.62 $6.64 $8.00 1.2% 1.3% 1.1%
2018 $7.72 $6.73 $8.10 1.3% 1.4% 1.2%
2016 $7.88 $6.88 $9.28 2.1% 22% 1.9%
2017 $8.04 $7.03 $8.46 2.1% 22% 1.9%
2018 $8.21 $7.19 59.64 2.1% 2.2% 1.8%
2019 $8.38 §7.35 $9.82 2.0% 2.2% 1.9%

Low Case
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103 7.02 3508 sa12
1954 620 a1 382
1995 56,60 w17 sam
1998 7.5¢ 3591 018
1897 736 $5.49 5
1990 3635 s 5328
1990 551 456 wo
2000 9.87 $7.7Y $6.81
2001 947 $6.60 $5.79
202 .54 5031 $520
200 | $1028 7.5 83

$11.60 9.50 $8.43
2006 | $1530 $1387 | 1175
208 | 10t 51571 | $1400
2000 | $10s $i740 | 9677
2008 57566, | 52302 s2140
) R
2010 | st si@ | g
201 007 s7a | weng
204 brrad $0.42 51246
Wy | sRaT s086 | ston
01 | s20 s | o3es
2034 2685 $234 sa09
wme | suw s | sz
w0 | swss s2585 | 5288
00 | s057 s2682 | e
09 | 5304 , 57763 | 8288t
g R T A S 4 W T T B 0TS G BT

Basis dftacsnces ot 17551060 are based oft & five yoa averes.

High




PETROLEUM PRODUCT PRICES FORECAST
Residuat Fuel O#f {1.0% Suifur) - Annuas

$/MMBLu {Connecticut)
Year I Eommercial Elaciic industdal | ~Elaciric
1970 az 5026
1971 59 $0.54 40.5% 419% 42.1%
1972 5070 $0.65 18 6% &2% 204%
1973 $0.83 soes 18.6% 19.7% 30.6%
1974 $2.00 $2.06 141.0% 5% | 1624%
1975 $197 5202 15% 50% “1.9%
1076 $1.67 $1.94 1% -19% 4 0%
1077 5222 $224 0% 1nI% 1B5%
1979 5211 $2.13 50% 13% 4.9%
1979 5335 $332 50.6% 457% 559%
1960 3450 $ $4.70 370% 4% 416%
1981 $549 §5.7¢ 5550 19.6% 2624 183%
1982 $4.07 $4.80 3475 A49% AS0% -146%
1083 3451 $4.67 3454 B4% 43% “4.4%
1984 $525 $5.25 $4.84 16.4% 124% 66%
1985 $468 $4. $424 A0.9% 10.9% -124%
1966 5279 $270 $2.51 40 4% -404% 40 %
1507 5332 $3.12 5203 11.6% e 10.7%
1988 257 $2.57 5240 476% -178% 18.1%
1989 301 $3.04 5285 10.3% 10.3% 188%
1990 3.25 $325 $3.01 6.9% §9% 56%
1991 260 $265 $247 -17.2% 17.2% 4%
1902 253 $253 $2.40 9% S0% 28%
1993 269 5260 5239 51% 51% 4%
1994 $3.16 $316 $252 188% 188% 54%
1695 $333 $338 263 o% 70% 4.4%
1996 53,00 3390 321 154% 154% 21%
1997 5315 045 202 ~10.2% -19.2% 00%
1958 5248 $246 $2.18 21.9% 219% 253%
1999 $255 $255 5223 37% 7% 23%
2000 3436 $436 $a.27 710% 3% -
2001 $4.04 $4.04 $337 1.5% T.5%
2002 $4.67 $4.67 $3.67 15.8% 150%
200 54D $640 $3.74 155% 155%
2004 5,64 $6.64 $3.96 4.6% 4.0%
2005 816 5816 $5.61 445% 445%
2008 624 $9.24 $7.61 133% 123%
2007 ey $0.00 3854 7.1% 7.4%
2008 ez £13.92 $1212 49% 41.1%
2605 $9.56 $9.66 $7.79 3085 06
2010 $10.64 $1064 $0.75 10.1% 1W01%
2011 $10.72 $10. $8.87 8% 08%
2012 s1219 51299 $1027 12.7% 137%
2013 S1284 $3264 $10.60 28% 28%
2014 $12.86 54286 $1089 26% 26%
2015 $14.39 $1439 $12.40 1.9% 11.9%
2046 $14.93 $14.93 51292 38% 38%
2087 $15.49 $1549 $13.45 28% %
2016 $16.07 $10.07 $14.01 ars AT%
2018 $15.68 $1860 31450 38% 3%

PETROLEUM PRODUCT PRICES FORECAST
Resldual Fust 0!l {1.0% Sulfur) - Annuat
$IMMBtU {Conaecticut]
Current 5.

Year_ [ Tommercial | industrial | Elactic | Commurcial |_industrial | Eincirlc
093 3266 $3E6 3235
1094 $3.16 $3.16 $252 10.8% 186% 5.4%
1995 5338 $338 3263 7% 7.0% 44%
1096 $3.50 $350 $3.24 15.4% 15 4% 232%
1997 $3.15 $3.15 5292 -18.2% 19.2% 93%
1999 $246 $2.46 $248 21.9% 200% 253%
1032 $2.55 3255 $223 7% 37% 23%
2000 3436 $4.38 s3z27 1% 1% -
2001 $4.04 3404 $3.37 “7.5% -7.5%
2002 $4.67 $467 $3.67 15.8% 158%
2043 $5.40 $5.40 14 15.5% 1556%
2004 3564 $5.64 $3.66 46% &%
2005 sa16 5016 5561 44.5% 4.5%
2008 5924 5924 $7.61 13.3% 133%
2007 $9.90 $0.90 $B.5¢ T.1% 74%
2008 § $1497 $13.97 332 ALi% PARCR
2609 $0.60 $9.66 §7.15 [ BN
2010 $10.64 51064 875 10.1% 10.3%
2011 $10.72 $10.72 58,81 0.6% 0a%
2012 s1299 st248 $10.27 13.2% 137%
2013 12.54 $12.64 $10.60 28% 2.48%
214 51266 51286 $10.89 26% 26%
2015 $14.30 $1439 $12.40 1.9% 19%
2018 31403 $1493 $12.62 36% 35%
2017 $1549 $1549 $1345 8% 38%
2018 $36.07 $16.07 $14.01 ar% 37%
2018 $1868 $18.68 51459 38% 38,

High
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PETROLEUM PRODUCT PRICES FORECAST Page 156
Resldual Fuel Ol {1.0% Sulfur} - Summer
$/MMBtu {Connaciicut)

Currants_ Porcont Chango

Yese |Commorctai] ~fndustri Eiechie | Commareia)] tnduiciel | Elwctic
593 3 247
19 392 $2.40 14.0% 14.0% 0.5%
1995 $335 $2.60 7.5% 7.5% 50%
1996 $378 20.0%
1987 b V4%
1998 $2.83 -20.7%
1998 272 68%
2000 448 -
2001 $4.0 -
2002 34
2003 8511
2004 3575
205 38,51

$936
2007 $9.87
2003 1601
2009 $1021
200 $10.3t
2011 $10.84
2012 $1233
2013 $1267
2014 $13.00
ams $14.53
2018 $15.07
2017 51663
2018 $1621 X
2018 3168 $1473 37%, 7%

PETROLEUM PRODUCT PRICES FORECAST
Rosidyal Fuet Ol {1.0% Sulfur) - Winter
$/MBI (Cannecticut)

Clrents. Picen] Change.
Year fCommercist] indus Industrial | Etectric
1693 S2.5%
1654 B2 2B.9% 26.0% 129%
1665 6 2% 62% 3.5%
1560 189% 18.9% 27 6%
1687 -10.5%
1958 31 4%
1599 -45%
2000 -
2001 -
2002 -30%
2003 253%
2004 “1.9%
2005 338%
2005 45.7%
2007 15.3%
2008
2009 -242%
2010 [SEL
201 -15%
2012 1%
2013 32%
2014 2.0%
2015 14.9%
2016 42%
2017 4.2%
8 429,
201 A2%

High




DELIVERED NATURAL GAS PRICES FORECAST
SIMMBLY {Connecticut)

High

Currom § Parcent Changa
Year | Residential T Commerclal | Industrist | Ewaciric | Hesidential] Cammercks) | Industrial | Emciic
1970 3188
il 5204 55% 107% 16%
1972 $2.06 g% 12%
1973 5221 7.6% 3%
1974 3276 31.9% 18.9%
1975 $a28 a1.0% 115.9%
1976 $328 16.3% 213%
w0 3430 3
1678 $4.42
1979 $4.68
1530 $5.72
1981 3568
1982 5829
1803 §243
1984 S4.59
1965 $8.68
1088 $8.67
1987 §7.96
1588 $7.63
1809 108
1990 5858
1991 3874
1892 $8.96
1993 $9.18
1994 3084
1005 $9.30
1096 $9.79
19457 $10.03
1098 $10.29
1699 $1023
2000 $11.10
200t 31164
2002 $10.83
2008 $12.40
2004 $13.05
2605 $1877
2006 $17.18
2007 51591
20081 sum
2009 $1337
2016 $12.97
2011 $1557
2012 $15.76
2013 $16.12
2014 $1648
2015 $e91
2016 $17.37
2017 $17.83
2018 51830
2010 31879 $1500
T S T T L e e T e
DELIVERED PROPANE PRICES FORECAST
Cents/Galion {Selkirk)
Winler Annual Sumimer
Fercant Percan Percent
Year | Current$ | Change Yaar Changa Yase | Cutents | Change
1969 - 156D - 1955 -
1620 - 1960 - 1590 -
1891 426 1891 407
1992 409 1% 1992 At 36%
1993 408 0% 1593 413 21%
1004 406 06% 1% 405 -19%
1995 41.9 33% 1995 415 26%
1896 569 WI% 1296 549 322%
1967 489 ~34.0% 1397 469 ~14,6%
1298 65 25.3% 1398 361 22.5%
1999 442 21.0% 1959 467 233%
2000 £0.1 58.3% 2000 6.7 430%
200 623 -0.9% 2001 850 -176%
2002 523 ~15.9% 2002 525 -4.5%
2003 740 41.3% 2003 644 2.6%
2004 95.7 294% 2004 858 332%
2005 100.5 5.0% 2005 1013 18.0%
2006 1008 D3% 2006 1133 11.9%
2007 1286 17.1% 2007 128.9 13.6%
1484 15.9% 2005 614 29.8%
2009 9.3 B84% 2008 1.2 A55%
2010 134 25.6% 2010 152 26.5%
2011 1192 5.1% 201 1212 5.1%
2012 1206 12% 2012 1226 1.2%
2013 1278 53% 2M3 1292 54%
2014 133.1 48% 2014 1364 48%
2015 1633 2.7% 015 1662 228%
2018 1726 6.3% 2016 1768 6A%
2017 1844 62% 2017 1878 62%
218 2508 404% 2018 263.7 405%
2019 2104 4.5% 2019, 2058 45%
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HENRY HUB NATURAL GAS PRICE FORECAST Page 158
$iMME
Curtent § Parcant Change

Yasr Antwet Summar Winter Annual Summar Wintar
1069 $1.70 51.61 $1.62

$1.70 $1.48 $2.01 0.1% 10.2%
1991 $149 $1.39 $3.62 «12.5% ~19.4%
ki 3177 3187 $163 16.2% 0.9
1803 32a2 $2.16 $207 193% 20.7%
1804 $1.02 $1.78 2.1 ~0.5% 20%
1985 3164 $1.83 S8 -122% -15.1%
1966 $218 231 £14% BB
997 $2.53 $240 $2.10 “B.A% ~20.3%
1658 08 $241 $2.05 -17.5% 24.1%
1959 saz2r 3241 3208 87% C.7%
2060 3423 $4.99 34 800% 1072%
2001 $407 3344 3405 3% 15.9%
2002 5333 3340 $323 ~18.2% -34.8%
2003 $5.63 $597 3626 60.6% $4.0%

$5,84 $5.83 $5.88 3% A%
2008 $0.61 $837 58.59 508% 45.6%
2006 36.75 s6.21 $7.54 -233% “12.3%
207 $0.00 4,79 §733 235% ~B5%
2008 | seps 5916 s788 0% Ba%
& 3387 $346 54.45 ~56.3% -41.5%
2010 3516 $515 $5.17 33.3% 182%
201% $6.28 $6.24 $6.32 21.6% 222%
202 26 3650 $7.61 10.9% 204%
2013 sra2 2674 $7.50 3T AT%
20014 $7.49 5699 $8.19 37% 3%
2015 $7.82 7.30 $3.65 44% 44%
2016 3816 $762 $8.99 4.4% 4.4%
2017 3852 5188 $9.39 4.3% 4.3%
2018 as $829 9N 43% 4.3%
208 5925 $853 51042 428 A2%

TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST

SMME
Curents. Basgant Ghane )
Summer Winter Ansigat Summar Wintar
B $TIE
$142 s1.87 1.6% 8.1%
$130 $1.52 $33% £2%
$174 $1.52 18.4% 33.9%
5204 $1.04 21.2% 17.4%
5160 $1.93 41.0% ATS%
5343 $1.65 “427% 1%
2. 320 57.8% 4318
sz27 5256 24% 6.
5201 $1.4 170% 4%
$230 $1.94 6.3% 141%
£405 5413 90.1% 76.5%
32 $478 38% 18.0%
5320 $3.10, -184% .14
$5.00 $5.07 660% 524%
$5.66 $5.60 6.4% 13.1%
$8.56 $7.82 44.4% 513%
$6.05 s7.i0 214% 29 4%
8 $6.18 32%
96 $1.3G 303% 454%
3326 $4.05 B.9% -603%
$4.68 %3% £00%
$597 $6.05 26% 224% 23.5%
$6.23 $7.34 A% 4% 21.4%
$6.44 $7.58 34% 4% 33%
$669 $7.68 26% 40% 35%
$7.02 $8.19 46% 48% 43%
$1.35 $8.54 45% 4.8% 43%
§7.70 $8.50 45% 47% 42%
$8.05 3927 44% 46% a4
s841 5384 43% 45% 4%

High




LA GULF COAST ONSHORE GAS PRICE FORECAST
. SIAMEL

Curreat s Fercan] Chass
Summer | Winter Aonual | Summer | inter
$1.60 B
$148 $1.90 0.0% 15% 24%
$137 $1.62 -124% 2% 7.0%
$186 $1.57 17.6% 8% 6%
5218 3202 20.8% 15.8% 200%
$177 $2.06 ~102% -18.2% 18%
$1.64 $1.69 15 1% 13.0% -iTE%
5248 $3.25 6.7% 41.8% 91 6%
$231 £265 -8.8% 62% -18.6%
5206 $2.02 -160% L% 23.7%
5234 $202 3% % 0.0%
$4.12 sz 09.6% 75.8% 1093%
$3.37 5485 4.3% 10.3% 14.8%
$339 5318 18.2% 2% B4.5%
$6.04 $6.68 65.5% 515% 86.0%
$5.56 $5.89 55% 104% 4%
sa.92 3823 51.6% £0.3% 404%
3620 5135 22% 20.8% “107%
679 5748 34% 2.4% 26%
$9.4 5756 255% ALY 55%
€3.41 $437 “56.4% E4.4% A25%
$5.10 $5.12 A% 49.0% 17.2%
$019 $627 21.9% 204% 22.8%
$645 $7.56 11.0% 41% 20.8%
$667 $7.6 3% ash 40%
5563 3813 7% 39% 35%
3726 $0.47 45% 47% 42%
$7.60 38 4.4% £7% 424
$795 $2.19 4.4% 45% 4%
$6.30 5956 43% 45% 40%
S867 $59 A% A% 40%
CONNECTICUT ELECTRICITY END USER PRICE FORECAS'
Cantsikh
Current§, Parcent Changs
Year  |"Residental | Commercial | Incustiia) | Residential | Comenerchal] indusirial
570 pXT3 241 136
1571 266 257 160 3% 54% 10.0%
1972 294 283 164 10.4% 100% 14.9%
1973 322 30 203 9.5% 63% 109%
1974 442 423 310 376% 40.7% 52.7%
1975 404 agr 259 11.6% 10.4% 156%
1376 481 462 354 26% -51% 2%
1977 4922 470 370 21% 29% 4.5%
1878 499 403 370 1.6% 1.5% v.0%
1879 577 565 439 156% 17.0% 18.5%
1950 b9 677 566 19.3% 9.9% 29.9%
1981 865 831 7.4 25.3% 228% 243%
1082 953 902 748 10.1% a.5% 60%
1983 963 9.04 7.5 11% 0.2% 0o%
1984 10.02 9.50 7.85 40% 50% 9%
1985 998 231 748 04% 15% 22%
1906 928 862 8.82 10% 7.5% 48%
1987 915 837 680 “14% 29% 4%
1904 922 a4 608 08% 09% 3%
1969 050 0.07 720 25% 51% 46%
1990 1000 924 7.50 44% 42% 4.0%
1991 10.51 963 7.92 50% 4% 8%
1962 11,07 10.00 Bz 54% 29% 38%
1993 11.38 10.48 829 29% 1.8% 09%
1004 1147 10,42 7.89 0% 0.5% -48%
1005 1195 10.33 704 42% 20% a5%
1996 $2.08 10.20 7.86 0.8% 0.4% 0%
1997 12.43 10.28 7.76 0.7% 0.1% -13%
1998 1185 1001 7.70 -15% 205 08%
1899 1146 9.69 .42 1% a2% 8%
2000 1086 927 732 52% “43% 3%
2001 10.00 226 7.2 04% 0.3% 4%
2002 1086 932 768 0.6% 0.6% 0.8%
2003 Bk 993 7.99 2% 55% 40%
2004 163 290 789 28% 0.3% 13%
2005 1364 1053 240 17.3% 16.5% 19.9%
2008 16.66 14.03 " 25% 217% 24.6%
2007 1893 1544 1282 I2.3% 100% G54
20608
2000
2010
2011
2012
2013
2014
2015
2016
2017
2018
201
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BOSTON CITY GATE NATURAL GAS PRICE Produced October 17, 2014
$IMMBL

Page 160
Cutrgnt § Parcent Change

Yoar Anauai Sumnrar Winter Annual Summer Vitntar
73 3228 3230 $3.28
1993 $2.57 $253 $264 10.1%
1904 5244 5210 “A7.2%
1995 $225 5189 5278 .85
1996 0 5260 5%
1697 3264 s2.72 $3.25 4.4%
1998 $242 5237 5248 27%
1590 5264 5248 2%

518 5450 $6.13 0%
201 $4.42 $.78 $5.32 -16.0%
2002 $3.52 s3.92 $3.52 6.6%
2003 $0.35 $629 $6.55 50.1%
2004 $7.20 $6.35 $8 60 20.4%
2005 0.65 39.43 3107 7%
2008 $5.23 3663 $10.51 20.8%
2007 $7.88 5743 7.9% .
2008 048 3839 522 209%

3526 Si8: 635 GaA%
09 5,50 $550 73 30685
031 $700 5235 $5.78 226
gz 3817 5218 59 2.7%
0% 243 573 3293 34%
s S8 $7.64 $10.1 3%
015 $0:02 S19% Si0ay %
X .37 $edr $10.91 4%
2017 53,72 5 $11.30 0%
2000 $10.00 3854 $i1.03 3%
2008 2046 5029 S12.10 a0%

High




0% /07

TURAL GAS PRICE FORECAST
$/MMBtu
TX-LA Onshore LA Guif Boston
Month Henry Hub Wellhead Onshore City Gate
Jan-09 $5.38 $4.84 $5.28 $8.98
Feb-09 $4.63 $4.12 $4.53 $7.15
Mar-09 $3.99 $3.60 $3.89 $4.81
Apr-08 $3.54 $3.35 $3.51 $4.13
May-09 $3.78 $3.61 $3.72 $3.80
Jun-09 $3.73 $3.64 $3.69 $3.96
Jul-09 $3.41 $3.26 $3.36 $4.35
Aug-08 $3.60 $3.33 $3.55 $3.72
Sep-09 $3.25 $2.98 $3.20 $3.90
Oct-09 $2.90 $2.63 $2.85 $3.55
Nov-09 $3.785 $3.48 $3.70 $6.73
Dec-09 $4.50 $4.23 $4.45 $6.48
Jan-10 $4.85 $4.58 $4.80 $6.83
Feb-10 $5.00 $4.73 $4.95 §6.98
Mar-10 $5.15 $4.88 $5.10 $7.13
Apr-10 $5.10 $4.83 $5.05 8$5.75
May-10 $5.05 $4.78 $5.00 $5.70
Jun-10 $5.15 $4.88 $5.10 $5.80
Jul-10 $5.25 $4.98 $5.20 $5.90
Aug-10 $5.50 $5.23 $5.45 $6.15
Sep-10 $5.30 $5.03 $5.25 $5.95
Oot-10 $4.70 $4.43 $4.65 $5.35
Nov-10 $5.20 $4.93 $5.15 $7.18
Dec-10 $5.65 $5.38 $5.60 $7.63
Jan-11 $6.00 $5.73 $5.95 $7.98
Feb-11 $6.15 $5.88 $6.10 $8.13
Mar-11 $6.20 $5.93 $6.15 $8.18
Apr-11 $6.15 $5.88 $6.10 $6.80
May-11 $6.10 $5.83 $6.05 $6.75
Jun-11 $6.05 $5.78 $6.00 $6.70
Jul-11 $6.20 $5.93 $6.15 $6.85
Aug-11 $6.45 $6.18 $6.40 $7.10
Sep-11 $6.40 $6.13 $6.35 $7.05
Qct-11 $6.35 $6.08 $6.30 $7.00
Nov-11 $6.50 $6.23 $6.45 $8.48
Dec-11 $6.75 $6.48 $6.70 $8.73
Jan-12 $8.35 $8.08 $8.30 $10.33
Feb-12 $7.51 $7.24 $7.46 $9.49
Mar-12 $6.68 $6.41 $6.63 $8.66
Apr-12 $6.12 $5.85 $6.07 $6.77
May-12 $5.84 $5.57 $5.79 $6.50
Jun-12 $5.95 $5.68 $5.90 $6.61
Jul-12 $6.12 $5.85 $6.07 $6.77
Aug-12 $6.40 $6.13 $6.35 $7.05
Sep-12 $5.95 $5.68 $5.90 $6.61
Oct-12 $6.56 $5.29 $5.51 $6.22
Nov-12 $6.06 $5.79 $6.01 $8.05
Dec-12 $6.51 $6.24 $6.46 $8.49

Base Case Monthly
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NATURAL GAS PRICE FORECAST

$/IMMBtu
TX-LA Onshore LA Guif Boston
Month Henry Hub Wellhead Onshore City Gate
Jan-13 $8.61 $8.98 $8.56 $10.59
Feb-13 $7.75 $8.12 $7.70 $9.73
Mar-13 $6.89 $7.25 $6.84 $8.87 -
Apr-13 - $6.31 $5.53 $6.26 $6.97
May-13 $6.03 $5.24 $5.98 $6.68
Jun-13 $6.14 $5.36 $6.09 $6.80
Juk13 $6.31 $5.53 $6.26 $6.97
Aug-13 $6.60 $5.82 $6.55 $7.25
Sep-13 $6.14 $5.36 $6.09 $6.80
Oct-13 $5.74 $4.96 $5.69 $6.39
Nov-13 $6.26 $6.62 $6.21 $8.24
Dec-13 $6.72 $7.08 $6.67 $8.70
Jan-14 $8.82 $9.19 $8.77 $10.80
Feb-14 $7.94 $8.31 $7.89 $9.92
Mar-14 $7.05 $7.42 $7.00 $9.04
Apr-14 $6.47 $6.67 $6.42 $7.12
May-14 $6.17 $5.38 $6.12 $6.83
Jun-14 $6.29 $56.50 $6.24 $6.94
Jul-14 $6.47 $5.67 $6.42 $7.12
Aug-14 $6.76 $5.97 $6.71 $7.41
Sep-14 $6.29 $5.50 $6.24 $6.94
Oct-14 $5.88 $5.09 $5.83 $6.53
Nov-14 $6.41 $6.78 $6.36 $8.38
Dec-14 $6.88 $7.25 $6.83 $8.86
Jan-15 $9.04 $9.41 $9.70 $11.02
Feb-15 $8.14 $8.51 $8.79 $10.12
Mar-15 $7.23 $7.61 $7.89 $9.21
Apr-16 $6.63 $5.83 $6.07 §7.28
May-15 $6.33 $5.53 $5.77 $6.98
Jun-16 $6.45 $5.65 $5.89 $7.10
Jul-15 $6.63 $5.83 $6.07 $7.28
Aug-15 $6.93 $6.13 $6.37 $7.58
Sep-15 $6.45 $5.65 $5.89 §7.10
Oct-15 $6.03 $5.22 $5.47 $6.68
Nov-15 $6.57 $6.94 $7.22 $8.55
Dec-15 $7.05 $7.43 $7.71 $9.03
Annual Values
2005 $8.81 $8.25 $8.63 $9.85
2006 $6.76 $6.48 $6.72 $8.23
2007 $6.93 $6.69 $6.94 $7.88
2008 $8.85 $8.72 $8.74 $10.63
2009 $3.87 $3.59 $3.81 $5.05
2010 $5.16 $4.89 $5.11 $6.36
2011 $6.28 $6.01 $6.23 $7.48
2012 $6.42 $6.15 $6.37 $7.63
2013 $6.63 $6.32 $6.58 $7.83
2014 $6.79 $6.48 $6.74 $7.99
2015 $6.96 $6.64 $6.90 $8,16

Base Case Monthly
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0% /09

184 14.9 14.7 Dec-12 15.0 121 1.9 Dec-12 22.6 18.7 18.3

18.9 15.5 18.2 Jan-13 14.6 "7 11.6 Jan-13 24.5 20.5 20.1

19.2 15.8 16.5 Feb-13 14.9 120 11.8 Feb-13 25.0 209 20.5

19.6 16.0 18.7 Mar-13 16.2 12.2 12.0 Mar-13 25.4 21.3 20.8

3 20.3 16.7 16.4 Apr-13 167 12.6 125 Apr-13 26.4 221 216
may-13 20.8 174 16.7 May-13 16.1 12.9 12.8 May-13 270 226 22.2
Jun-13 212 17.4 1741 Jun-13 16.4 13.2 13.0 Jun-13 27.5 231 22.6
Jul-13 212 17.4 171 Jul-13 16.5 13.2 13.0 Jul-13 276 231 22.6
Aug-13 21.3 17.5 171 Aug-13 16.5 13.2 13.1 Aug-13 277 23.2 227
Sep-13 212 17.4 17.1 Sep-13 16.5 132 13.0 Sep-13 278 23.1 226
Oct-13 20.9 17.1 16.8 Oct-13 16.2 13.0 12.8 Oct-13 2741 227 223
Nov-13 204 16.7 16.4 Nov-13 15.8 12.7 125 Nov-13 265 222 21.7
Dec-13 19.5 186.0 18.7 Dec-13 15.1 121 120 Dec-13 253 21.2 20.8
Jan-14 19.3 15.8 16.5 Jan-14 14.7 11.8 1.8 Jan-14 25.6 21.5 21.0
Feb-14 19.6 16.1 15.8 Feb-14 15.0 121 1.9 Feb-14 26.1 219 21.4
Mar-14 20.0 16.4 16.1 Mar-14 16.3 12.3 1241 Mar-14 26.5 223 21.8
Apr-14 20.8 171 16.7 Apr-14 15.8 12.7 125 Apr-14 276 2341 227
May-14 213 17.5 17.1 May-14 16.2 13.0 128 May-14 28.2 237 232
Jun-14 21.7 17.8 17.5 Jun-14 16.5 13.3 13.1 Jun-14 28.7 24.1 23.6
Jul-14 217 17.8 17.5 Jul-14 16.6 133 13.1 Jul-14 28.8 24.2 237
Aug-14 21.8 17.9 175 Aug-14 16.6 13.3 131 Aug-14 28.9 242 237
Sep-14 217 17.8 17.5 Sep-14 16.6 13.3 13.1 Sep-14 28.8 242 23.7
Oct-14 21.3 17.5 17.2 Oct-14 16.3 131 129 Oct-14 28.3 238 23.3
Nov-14 20.8 171 16.8 Nov-14 15.8 12.8 12,6 Nov-14 277 232 227
Dec-14 19.9 16.4 16.1 Dec-14 15.2 12.2 12.0 Dec-14 26.5 222 21.8
Jan-15 197 16.2 16.9 Jan-15 14.8 11.9 1.7 Jan-16 26.7 22.4 22.0
Feb-15 20.1 16.5 16.2 Feb-15 16.1 121 12.0 Feb-15 27.2 22.9 224
Mar-15 204 16.8 16.5 Mar-15 15.4 12.4 12.2 Mar-15 7.7 23.3 22.8
Apr-15 21.2 17.5 174 Apr-15 16.0 12.8 12.6 Apr-15 28.8 24.2 237
May-15 21.7 17.8 17.5 May-15 16.3 13.1 12.9 May-15 295 24.8 243
Jun-15 221 18.2 17.9 Jun-15 16.6 13.4 13.2 Jun-15 30.0 25.2 247
Jul-15 22.2 18.2 17.9 Jul-15 16.7 13.4 13.2 Jul-15 30.1 25.3 24.8
Aug-1§ 222 18.3 18.0 Aug-15 16.7 13.4 13.2 Aug-15 30.1 25.3 24.8
Sep-15 222 18.2 17.9 Sep-16 16.7 13.4 13.2 Sep-15 30.0 253 248
Oct-15 218 17.9 17.6 Oct-15 16.4 13.2 13.0 Oct-15 20.6 24.9 244
Nov-15 213 17.5 17.2 Nov-15 16.0 12.9 127 Nov-18 28.9 24.3 238
Dec-15 20.4 16.8 16.4 Dec-15 156.3 12.3 12.1 Dec-15 27.6 23.2 22,7
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Sonnscticut Efectricity Price Forecast
Nominal CentsfkWh
Commercial Industrial Total Retait

. oW Baso High Low Base High Low HBase High
Actual
1985 1195 11.95 11.95 11033 10.33 1033 | 7.94 7.94 794 |1050 1050 10.50
1906 1205 1205 12.05 {1029 1029 1029|786 7.86 7.86 |1051 1051 10.51

1997 1213 1213 1213 {1028 1028 1028 | 776 7.76 7.76 |1052 1052 10.52
1998 1195 1195 1195 [10.01 1001 1001|770 770 7.70 [10.30 10.30 10.30
1999 1146 1146 1146 | 969 069 969 742 742 742 | 996 996 996

2000 10.86 10.86 10.86 | 9.27 927 927 | 732 732 732|952 952 952
2001 10.80 1080 10.90 | 826 926 926 | 762 762 762 | 962 962 962
2002 10.96 1096 1096 | 932 932 932 | 768 768 768 [971 971 971
2003 1131 1131 1131 1 983 993 093 | 789 7.9 799 |10.46 10.i6 10.18

2004 1163 1163 1163 | 990 990 990 | 789 7.89 7.89 [10.26 1026 10.26
2005 1364 13.64 1364 {1153 1153 1153 | 840 940 940 1206 1206 12.06

2006 16.86 16.86 16.86 | 14.03 14.03 14.03 [11.71 11.71 11.71 | 14.83 14.83 14.83
2007 1911 1911 19.11 | 1539 1539 1539 {1282 1292 1292 | 1645 1645 16.45
2008 19.36 _19.36  19.36 | 1593 1593 15.93 |13.90 13.90 13.90 | 1695 16.95  16.95
Forocast

2009 16.62 17.74 18.90 | 13.11 13.99 14.92 {1213 12.92 13.74 {1437 1533 16.32
2010 1457 1673 19.25 1 11.48 1324 1533 [11.31 1296 1495 {1270 1459 16.83
2011 15.33 17.81 20.81 | 1224 1427 1677 [12.06 13.98 16.34 {1345 1564 18.30

2012 15.60 19.20 23.85 | 12.59 1561 1951 11241 1532 19.10 [1382 17.00 21.08
2013 1579 20.37 26.47 {1268 16.71 2217 [1250 1640 21.71 |13.92 1812 2379
2014 16.89 20.82 27.63 | 1277 1710 2319 [ 1258 1679 22.72 | 1402 1855 24.88
2015 16.00 2120 28.84 | 12.87 17.50 2425 1268 17.18 23.76 {14.13 1899 26.01
2016 1613 21.80 3012 |12.97 17.95 2538 | 1279 17.62 24.87 {1426 1948 2722
2017 16.26 22,34 3147 {13.09 1843 26.56 | 1290 18.09 26.04 |14.39 19.99 28.48
2018 16.38 2280 32.89 | 13.20 1892 27.81 |13.01 18.58 27.27 | 1452 20.52 29.81
2019 1651 2348 34.38 113.32 1942 29.43 |13.12 19.08 28.58 |14.66 21.08 31,22
2020 16.64 2407 3595 11343 19.94 3053 |13.24 19.60 29.95 [ 1479 2165 32.71
2021 16.96 25.02 38.34 | 13.65 20.72 3260 | 1346 20.36 32.00 |15.07 22.51 34.92
2022 17.10 2568 40.14 {13.78 21.30 34.20 ;1358 20.93 33.58 [ 1521 23.13 36.62
2023 17.23 26.35 42,03 | 1390 21.89 35.89 |13.70 21.52 3525|1534 2377 38.40

2024 17.37 27.05 44.02 114.02 2251 37.67 [13.83 2214 37.01 {1548 24.43 40.28
2025 1751 27.77 46113 {1415 2316 3956 {1395 2277 38.88 | 1563 2512 4227
2026 17.64 2854 48.34 |14.27 23.85 4156 | 14.07 2346 40.85 [ 15.76 2586 44.37

2027 17.78 29.35 50.68 | 14.30 24,57 4367 | 1419 24.17 4294 {1590 26.62 46.59
2028 17.91 30.17 5315 | 14.51 2531 4590 | 14.31 24.91 45.15 |16.03 27.41 4893
2029 18.05 31.04 5577 [14.63 2610 48.28 [14.43 2569 47.50 | 16.17 28.24 51.41
2030 18.18 31.93 68.52 {1474 26.91 50.79 {1454 2649 49.98 |16.30 29.09 54.04
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Real 2009 Conts/kWh

Rosidential Commarcial Industrial Total Rotail

Low Base High Low Base High Low Base High Low Base High
Actual
1995 16.08 1621 16.34 {13.90 14.01 1412 {1069 10.77 10.86 {14.13 14.24 14.36
1996 1592 16.04 16.17 113.59 13.70 13.81 {10.38 10.46 10.55 |13.88 13.99 14.10
1997 15.76 15.88 16.01 {13.36 1346 13.57 {1008 10.16 10.24 | 13.67 1378 13.88
1998 15.36 1548 15.60 | 12.86 12.96 1307 | 9.89 9.97 1005 |13.24 1334 13.44
1999 1452 14.63 14.75 {12.27 1237 1247 | 940 947 955 | 1262 1272 12.82
2000 1346 1357 1368 |11.49 1158 1167 | 907 9145 9022 [11.80 1190 11.99
2001 1320 1330 1340 {11.21 1130 11.39 | 922 030 937 |11.65 11.74 11.83
2002 1304 1314 1325 {11.09 1118 11.26 | 914 921 928 |11.55 1164 11.74
2003 1318 1328 1339 |11.57 1166 11.75{ 931 938 946 |11.84 1193 1202
2004 1317 1328 1338 [11.21 1130 11.39 | 894 901 908 {1162 11.71 11.80
2005 1496 1508 1520 |[12.65 1275 12.85 |10.31 10.38 1047 {1323 13.33 1344
2006 17.91 1806 1820 {1491 1502 1514 | 1244 1254 12.64 | 15.76 15.88 16.01
2007 18.77 19.83 20.08 |15.92 16.05 16.17 |13.37 13.47 1358 [17.02 1715 17.29
2008 18.55 19.70 19.85 |16.09 16.21 16.33 | 14.04 14.14 14.25 | 1712 1725 17.38
Forocast
2009 16.62 17.74 1890 {1311 1399 14.92 [ 1213 1292 13.74 | 14.37 1533 16.32
2010 1470 1672 1905 [11.59 1323 15.18 |11.41 1296 14.80 | 12.81 14.58 16.66
2011 1543 1759 20,15 |12.32 14.09 1624 | 1215 13.80 1582 |13.54 1544 17.72
2012 15.71 1866 22.32 |12.60 1517 18.41 |12.42 14.80 18.03 |13.83 1652 19.90
2013 16.70 1947 24.33 {1261 1597 20.37 [1242 1568 19.95 |13.83 17.32 21.87
2014 1670 1959 24.76 {1262 16.09 20.77 {1243 1579 20.35 |13.85 17.45 2229
2018 16.70 1969 2515|1262 1618 21.15 | 1244 1590 20.72 {13.87 17.57 22.69
2016 15.70 19.81 2556 | 1263 1631 21.54 | 1245 16.02 21.11 |13.88 17.70 23.10
2017 1570 18.95 2599 [12.64 1645 21.93 | 1246 16.16 21.50 {13.90 17.85 23.52
2018 15.71 2009 2642 {1266 16.60 2234 | 1247 1630 21.91 |13.92 1801 2395
2019 15.71 2024 2688 | 12.67 16.75 2278 | 1248 1645 22.34 |13.94 1817 24.41
2020 1571 20.40 27.35 | 1268 16.90 23.22 {1250 16.60 22.79 |13.97 18.34 24.88
2021 15.89 20.83 28.38 [12.79 17.25 2413 {1261 16.95 2369 |14.12 1874 2585
2022 1589 21.00 28.91 {1281 17.42 24.64 | 1263 17.12 24.19 | 1414 1892 26.37
2023 1590 21.18 2946 |12.82 17.60 25.15 {1264 17.30 2470 |14.16 19.10 26.91
2024 1590 21.36 30.02 |12.84 17.78 25.69 [ 1266 17.48 2524 |14.18 1929 27.47
2025 1691 21.56 30.62 {12.86 17.97 26.26 | 1268 17.68 25.81 |14.20 1950 28.06
2026 15.92 2178 31.23 {12.87 1820 26.85 [1269 17.90 26.39 {1422 19.73 28.66
2027 1692 2201 31.87 [12.89 1843 27.46 | 1271 1813 27.01 |14.24 19.96 29.30
2028 1693 2224 3254 | 1290 1866 28.10 1272 18.37 27.64 |14.26 2021 2095
2029 1594 2250 3323 [12.81 1891 2877 |[1274 1862 2831 |1427 2047 30.64
2030 15893 22,75 33.96 {1292 1917 2947 {1275 18.88 29.00 |14.28 2073 31.35
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PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel Oil {0.2% Sulfur)
$/MMBtu (Connecticut)

Current $
Month Residential | Commercial | Industrial Electric
Jan-05 $13.18 $11.69 $11.46 $9.55
Feb-05 $13.37 $11.88 $11.66 $9.74
Mar-05 $14.91 $13.42 $13.19 $11.28
Apr-05 $14.68 $13.17 $12.95 $11.04
May-05 $13.87 $12.38 $12.16 $10.24
Jun-05 $15.31 $13.82 $13.60 $11.68
Jul-08 $15.51 $14.02 $13.80 $11.88
Aug-05 $16.70 $15.20 $14.98 $13.07
Sep-05 $17.84 $16.35 $16.13 $14.21
Oct-05 $17.32 $15.83 $15.61 - $13.69
Nov-05 $15.87 $14.38 $14.15 $12.24
Dec-05 $16.00 $14.51 $14.28 $12.37
Jan-08 $17.64 $15.86 $15.33 $13.68
Feb-06 $16.83 $15.05 $14.52 $12.87
Mar-06 $17.83 $16.05 $15.52 $13.87
Apr-06 $18.28 $17.50 $16.97 $16.32
May-06 $18.23 $17.46 $16.92 $15.27
Jun-06 $18.89 $17.12 $16.58 $14.94
Jul-06 $18.97 $17.19 $16.66 $15.01
Aug-06 $19.31 $17.54 $17.01 $15.36
Sep-06 $17.27 $15.49 $14.96 $13.31
QOct-06 $16.89 $15.12 $14.58 $12.94
Nov-06 $16.90 $15.12 $14.59 $12.94
Dec-06 $17.15 $15.38 $14.84 $13.20
Jan-07 $16.36 $14.21 $13.86 $12.14
Feb-07 $17.55 $15.40 $15.05 $13.33
Mar-07 $17.80 $16.75 $15.40 $13.68
Apr-07 $18.78 $16.63 $16.28 $14.56
May-07 $18.92 $16.77 $16.42 $14.71
Jun-07 $19.70 $17.55 $17.20 $15.48
Jul-07 $20.28 $18.13 $17.78 $16.07
Aug-07 $19.65 $17.50 $17.15 $15.43
Sep-07 $21.08 $18.90 $18.55 $16.84
Oct-07 $21.80 $19.65 $19.30 $17.58
Nov-07 $23.99 $21.84 $21.49 $19.77
Dec-07 $23.90 $21.75 $21.40 $19.68
Jan-08 $23.43 $21.24 $20.79 $19.21
Feb-08 $24.086 $21.86 $21.41 $19.83
Mar-08 $28.25 $26.06 $25.61 $24.02
Apr-08 $28.25 $26.06 $25.61 $24.02
May-08 $31.05 $28.86 $28.41 $26.82
Jun-08 $32.39 $30.20 $29.75 $28.17
Jul-08 $32.09 $29.90 $29.45 $27.86
Aug-08 $27.84 $25.65 $25.20 $23.61
Sep-08 $25.98 $23.79 $23.34 $21.75
Oct-08 $21.13 $18.94 $18.49 $16.91
Nov-08 $18.28 $16.09 $15.64 $14.05
Dec-08 $15.10 $12.91 $12.46 $10.87
Jan-09 $15.72 $13.50 $13.05 $11.44
Feb-09 $14.38 $12.16 $11.70 $10.10
Mar-09 $14.37 $12.15 $11.69 $10.08
Apr-09 $14.95 $12.73 $12.27 $10.66
May-09 $15.78 $13.56 $13.11 $11.50
Jun-09 $17.78 $15.54 $15.08 $13.47
Jul-09 $17.04 $14.82 $14.37 $12.76
Aug-09 $18.19 $15.97 $15.51 $13.90
Sep-09 $18.19 $15.97 $15.51 $13.90
Oct-09 $19.00 $16.78 $16.32 $14.71
Nov-09 $19.34 $17.12 $16.66 $15.05
Dec-09 $19.68 $17.46 $17.01 $15.40
Jan-10 $19.61 $17.37 $16.91 $15.29
Feb-10 $19.61 . $17.37 $16.91 $15.29
Mar-10 $19.50 $17.27 $16.81 $15.19
Apr-10 $19.40 $17.16 $16.70 $15.08
May-10 $19.30 $17.06 $16.60 $14.98
Jun-10 $19.19 $16.95 $16.49 $14.87
Jul-10 $19.09 $16.85 $16.38 $14.77
Aug-10 $18.98 $16.74 $16.28 $14.66
Sep-10 $19.09 $16.85 $16.39 $14.77
Oct-10 $19.19 $16.95 $16.49 $14.87
Nov-10 $19.61 $17.37 $16.91 $15.29
Dec-10 $20.03 $17.79 $17.33 $15.71
Jan-11 $20.63 $18.36 $17.90 $16.26
Feb-11 $20.42 $18.15 $17.69 $16.05
Mar-11 $20.21 $17.94 $17.48 $15.84
Apr-11 $20.00 $17.73 $17.27 $15.63
May-11 $19.79 $17.53 $17.06 $15.42
Jun-11 $19.58 $17.32 $16.85 $15.21
Jul-11 $19.58 $17.32 $16.85 $15.21
Aug-11 $19.58 $17.32 $16.85 $15.21
Sep-11 $19.79 $17.53 $17.06 $15.42
Oct-11 $20.00 $17.73 $17.27 $15.63
Nov-11 $20.42 $18.15 $17.69 $16.05
Dec-11 $20.84 $18.57 $18.11 $16.47
Jan-12 $20.12 $17.83 $17.36 $15.71
Feb-12 $20.05 $17.76 $17.30 $15.64

Base Case Monthly
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PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel Oil {0.2% Sulfur)

$/MMBtu (Connecticut)
Current $
Month Residential | Commercial | Industrial Electric
Mar-12 $19.92 $17.63 $17.16 $15.51
Apr-12 $19.92 $17.63 $17.16 $15.51
May-12 $19.85 $17.57 $17.10 $15.44
Jun-12 $19.85 $17.57 $17.10 $15.44
Jul-12 $19.85 $17.57 $17.10 $15.44
Aug-12 §19.85 $17.57 $17.10 $16.44
Sep-12 $19.92 $17.63 $17.16 $15.51
Oct-12 $19.98 $17.70 $17.23 $15.57
Nov-12 $20.05 $17.76 $17.30 $15.64
Dec-12 $20.12 $17.83 $17.36 $15.71
Jan-13 $20.71 $18.40 $17.93 $16.26
Feb-13 $20.65 $18.34 $17.86 $16.19
Mar-13 $20.51 $18.20 $17.73 $16.05
Apr-13 $20.51 $18.20 $17.73 $16.05
May-13 $20.44 $18.13 $17.66 $15.98
Jun-13 $20.44 $18.13 $17.66 $15.98
Jul-13 $20.44 $18.13 $17.66 $15.98
Aug-13 $20.44 $18.13 $17.66 $15.98
Sep-13 $20.51 $18.20 $17.73 $16.05
Oct-13 $20.58 $18.27 $17.78 $16.12
Nov-13 $20.65 $18.34 $17.86 $16.19
Dec-13 §20.71 $18.40 $17.93 $16.26
Jan-14 $21.33 $19.00 $18.52 $16.82
Feb-14 $21.26 $18.92 $18.45 $16.75
Mar-14 $21.12 $18.78 $18.30 §16.61
Apr-14 §21.12 $18.78 $18.30 $16.61
May-14 $21.05 $18.71 $18.23 $16.54
Jun-14 $21.05 $18.71 $18.23 $16.54
Jul-14 $21.05 $18.71 $18.23 $16.54
Aug-14 $21.05 $18.71 $18.23 $16.54
Sep-14 $21.12 $18.78 $18.30 $16.61
Oct-14 $21.18 $18.85 $18.37 $16.68
Nov-14 $21.26 $18.92 $18.45 $16.75
Dec-14 $21.33 $19.00 $18.52 $16.82
Jan-15 $21.99 $19.63 $19.14 $17.43
Feb-15 $21.92 $19.55 $19.07 $17.36
Mar-15 $21.77 $19.41 $18.92 $17.21
Apr-15 $21.77 $19.41 $18.92 $17.21
May-15 $21.70 $19.33 $18.85 $17.14
Jun-15 $21.70 $19.33 $18.85 $17.14
Jul-15 $21.70 $19.33 $18.85 $17.14
Aug-15 $21.70 $19.33 $18.85 $17.14
Sep-15 $21.77 $19.41 $18.92 $17.21
Oct-15 $21.84 $19.48 $19.00 $17.29
Nov-15 $21.92 $19.55 $19.07 $17.36
Dec-15 $21.99 $19.63 $19.14 $17.43
Annual Values
2005 $15.38 $13.89 $13.67 $11.75
2006 $18.01 $16.24 $15.71 $14.06
2007 $19.99 $17.84 $17.49 $15.77
2008 $25.65 $23.46 $23.01 $21.43
2009 $17.03 $14.81 $14.36 $12.75
2010 $19.38 $17.14 $16.69 $15.06
2011 $20.07 $17.80 $17.34 $156.70
2012 $19.96 $17.67 $17.20 $15.55
2013 $20.55 $18.24 $17.76 $16.09
2014 $21.16 $18.82 $18.35 $16.65
2015 $21.81 $19.45 $18.97 $17.25

Base Case Monthly
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PETROLEUM PRODUCT PRICE FORECAST
Residual Fuel Oil (1.0% Sulfur)

$/MMBtu (Connecticut)
Current $
Month Commercial Industrial Electric
Jan-05 $6.24 $6.24 $3.69
Feb-05 $6.59 $6.59 $4.04
Mar-05 $7.21 $7.21 $4.66
Apr-05 $7.74 $7.74 $6.19
May-05 $7.70 $7.70 $6.15
Jun-05 $7.96 $7.96 $5.42
Jul-05 $8.38 $8.38 $5.84
Aug-05 $8.69 $8.69 $6.14
Sep-05 $9.40 $9.40 $6.85
Oct-05 $9.67 $9.67 $7.12
Nov-05 $9.20 $9.20 $6.65
Dec-05 $9.03 $9.03 $6.49
Jan-06 $9.44 $9.44 $7.81
Feb-06 $9.42 $8.42 $7.79
Mar-06 $9.43 $9.43 $7.80
Apr-06 $9.66 $9.66 $8.02
May-06 $10.14 $10.14 $8.50
Jun-06 $9.64 $9.64 $8.01
Jul-08 $9.49 $9.49 $7.86
Aug-08 $9.92 $9.92 $8.29
Sep-06 $8.76 $8.76 $7.13
Oct-06 $7.93 $7.93 $6.30
Nov-08 $8.63 $8.63 $7.00
Dec-06 $8.43 $8.43 $6.80
Jan-07 $7.11 $7.11 $6.14
Feb-07 $7.97 $7.97 $6.88
Mar-07 $8.39 $8.39 $7.23
Apr-07 $8.61 $8.61 $7.42
May-07 $9.22 $9.22 $7.95
Jun-07 $3.40 $9.40 $8.11
Jul-07 $10.00 $10.00 $8.62
Aug-07 $10.33 $10.33 $8.91
Sep-07 $10.23 $10.23 $8.82
Oct-07 $11.32 $11.32 $9.76
Nov-07 $12.94 $12.94 $11.16
Dec-07 $13.30 $13.30 $11.48
Jan-08 $13.62 $13.62 $11.77
Feb-08 $12.96 $12.96 $11.11
Mar-08 $13.17 $13.17 $11.33
Apr-08 $14.26 $14.26 $12.41
May-08 $15.53 $15.53 $13.68
Jun-08 $17.74 $17.74 $15.89
Jul-08 $19.38 $19.38 $17.54
Aug-08 $17.17 $17.17 $15.32
Sep-08 $15.57 $15.57 $13.72
Oct-08 $12.41 $12.41 $10.56
Nov-08 $8.51 $8.51 . $6.67
Dec-08 $7.27 §7.27 $5.43
Jan-09 $7.40 $7.40 $5.53
Feb-09 $7.68 $7.68 $5.81
Mar-09 $7.64 $7.64 $5.77
Apr-09 $8.71 $8.71 $6.84
May-09 $9.61 $9.61 $7.74
Jun-09 $11.08 $11.08 $9.21
Jul-09 $11.06 $11.06 $9.18
Aug-09 $10.27 $10.27 $8.40
Sep-09 $10.27 $10.27 $8.40
Oct-09 $10.45 $10.45 $8.57
Nov-08 $10.73 $10.73 $8.86
Dec-09 $11.02 $11.02 $9.15
Jan-10 $11.33 $11.33 $9.44
Feb-10 $11.10 $11.10 $9.21
Mar-10 $10.81 $10.81 $8.92
Apr-10 $10.52 $10.52 $8.64
May-10 $10.35 $10.35 $8.46
Jun-10 $10.29 $10.29 $8.40
Jul-10 $10.23 $10.23 $8.34
Aug-10 $10.16 $10.16 $8.28
Sep-10 $10.23 $10.23 $8.34
QOct-10 $10.40 $10.40 $8.51
Nov-10 $10.87 $10.87 $8.99
Dec-10 $11.36 $11.36 $9.48
Jan-11 $11.08 $11.05 $9.14
Feb-11 $10.93 $10.93 $9.02
Mar-11 $10.80 $10.80 $8.89
Apr-11 $10.68 $10.68 $8.77
May-11 $10.56 $10.56 $8.65
Jun-11 $10.43 $10.43 $8.52
Jul-11 $10.43 $10.43 $8.52
Aug-11 $10.43 $10.43 $8.52
Sep-11 $10.56 $10.56 $8.65
Oct-11 $10.68 $10.68 $8.77
Nov-11 $10.93 $10.93 $9.02
Dec-11 $11.18 $11.18 $9.27
Jan-12 $10.77 $10.77 $8.84
Feb-12 $10.73 $10.73 $8.80

Base Case Monthly



PETROLEUM PRODUCT PRICE FORECAST
Residual Fuel Oil {1.0% Sulfur}

$/MMBtu (Connecticut)
Current $
Month Commerciai Industrial Electric
Mar-12 $10.69 $10.69 $8.76
Apr-12 $10.29 $10.29 $8.36
May-12 $10.25 $10.25 $8.32
Jun-12 $10.25 $10.25 $8.32
Jul-12 $10.25 $10.26 $8.32
Aug-12 $10.25 $10.25 $8.32
Sep-12 $10.29 $10.29 $8.36
Qct-12 $10.33 $10.33 $8.40
Nov-12 $10.73 $10.73 $8.80
Dec-12 $10.77 $10.77 $8.84
Jan-13 $11.11 §11.11 $9.16
Feb-13 $11.07 $11.07 $9.12
Mar-13 $11.03 $11.03 $9.08
Apr-13 $10.62 $10.62 $8.67
May-13 $10.58 $10.58 $8.63
Jun-13 $10.58 $10.58 $8.63
Jul-13 $10.58 $10.58 $8.63
Aug-13 $10.58 $10.58 $8.63
Sep-13 $10.62 $10.62 $8.67
QOct-13 $10.66 $10.66 $8.71
Nov-13 $11.07 $11.07 $9.12
Dec-13 $11.11 $11.11 $9.16
Jan-14 $11.47 $11.47 $9.50
Feb-14 $11.42 $11.42 $9.45
Mar-14 $11.38 $11.38 $9.41
Apr-14 $10.96 $10.96 $8.99
May-14 $10.92 §10.92 $8.95
Jun-14 $10.92 $10.82 $8.95
Jul-14 $10.92 $10.92 $8.95
Aug-14 $10.92 $10.92 $8.95
Sep-14 $10.96 $10.96 $8.99
Oct-14 $11.00 $11.00 $9.03
Nov-14 $11.42 $11.42 $9.45
Dec-14 $11.47 $11.47 $9.50
Jan-15 $11.85 $11.85 $9.86
Feb-15 $11.81 $11.81 $9.81
Mar-15 $11.76 $11.76 $9.77
Apr-15 $11.32 $11.32 $9.33
May-15 $11.28 $11.28 $9.29
Jun-15 $11.28 §11.28 $9.29
Jul-15 $11.28 $11.28 $9.29
Aug-15 $11.28 $11.28 $9.29
Sep-15 $11.32 $11.32 $9.33
Oct-15 $11.36 $11.36 $9.37
Nov-15 $11.81 $11.81 $9.81
Dec-15 $11.85 $11.85 $9.86
Annual Values
2005 $8.15 $8.15 $5.60
2008 $3.24 $3.24 $7.61
2007 $9.90 $9.90 $8.54
2008 $13.97 $13.97 $12.12
2009 $9.66 $9.66 $7.79
2010 $10.64 $10.64 $8.76
2011 $10.72 $10.72 $8.81
2012 $10.47 $10.47 $8.54
2013 $10.80 $10.80 $8.85
2014 $11.14 $11.14 $9.17
2015 $11.52 $11.52 $9.52

Base Case Monthly
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DELIVERED NATURAL GAS PRICE FORECAST

$/MMBtu (Connecticut)
Current $

Month Residential | Commercial | Industrial Electric
Jan-05 $13.67 §11.13 $9.56

Feb-05 $14.23 $11.44 $9.73 $6.87
Mar-05 $14.49 $11.43 $10.06 $7.68
Apr-05 $15.49 $12.15 $10.50 $7.54
May-05 $16.04 $12.05 $9.23 $6.75
Jun-05 $17.02 $11.87 $8.48 $7.44
Jul-05 $18.41 $11.92 $9.27 $7.93
Aug-05 $19.04 $12.38 $10.20 $9.60
Sep-05 $20.08 $14.18 $13.04 $11.53
Oct-05 $19.24 $15.95 $16.66 $13.47
Nov-05 $18.66 $16.70 $15.80 $8.91
Dec-05 $17.42 $14.69 $14.39 $13.24
Jan-06 $18.24 $15.00 $14.39 $9.14
Feb-06 $17.36 $13.65 $12.23 $8.43
Mar-08 $16.38 $12.89 $11.30 $7.50
Apr-08 $16.83 $13.47 $11.31 $7.48
May-06 $18.08 $13.51 $10.04 $6.64
Jun-06 $18.51 $12.49 $8.90 $6.74
Jul-06 $20.08 $12.59 $9.07 $6.82
Aug-08 $19.27 $12.48 $9.31 $7.74
Sep-06 $18.74 $13.30 $9.50 $5.40
Oct-06 $16.14 $10.94 $7.73 $6.07
Nov-06 $15.59 $12.34 $11.15 $7.74
Dec-06 $16.09 $12.69 $11.68 $7.36
Jan-07 $15.47 $12.21 $10.77 $7.50
Feb-07 $14.76 $11.81 $10.97 $9.56
Mar-07 $14.91 $11.95 $10.98 $8.19
Apr-07 $15.04 $11.83 $10.59 $8.09
May-07 $16.85 $12.29 $10.17 $7.98
Jun-07 $17.64 $12.63 $10.34 $7.77
Jul-07 $20.31 $13.06 $9.91 $6.72
Aug-07 $20.11 $12.25 $8.93 $6.91
Sep-07 $19.42 $12.25 $8.27 $6.40
Oct-07 $20.19 $13.71 $9.46 $7.12
Nov-07 $16.63 $12.10 $10.11 $7.73
Dec-07 $16.72 $12.71 $11.50 $8.19
Jan-08 $16.61 $12.42 $11.12 $11.20
Feb-08 $15.27 $11.91 $9.91 $9.97
Mar-08 $16.02 $12.69 $11.76 $10.70
Apr-08 $16.85 $13.18 $12.05 $11.89
May-08 $19.24 $14.20 $13.80 $12.45
Jun-08 $22.55 $16.44 $156.24 $13.17
Jul-08 $24.45 $17.60 $16.85 $12.33
Aug-08 $24.36 $16.35 $13.40 $3.23
Sep-08 $23.77 $15.22 $13.37 $8.07
Oct-08 $21.18 $14.68 $9.99 $7.50
Nov-08 $17.74 $12.99 $10.58 $7.53
Dec-08 $16.46 $12.85 $10.85 $7.52
Jan-09 $14.86 $11.28 $9.48 $7.93
Feb-09 $14.29 $10.50 $9.08 $5.98
Mar-09 $13.55 $9.58 $8.16 $4.86
Apr-08 $13.39 $8.10 $7.80 $4.30
May-09 $14.40 $8.25 $7.27 $4.34
Jun-09 $12.75 $8.25 $5.72 $4.29
Jul-09 $13.81 $8.08 $4.34 $3.96
Aug-09 $13.37 $7.63 $5.26 $4.16
Sep-09 $13.47 $6.68 $5.64 $3.81
Oct-09 $11.27 $7.85 $4.42 $3.46
Nov-08 $11.88 $9.19 $6.91 $4.31
Dec-09 $11.62 $10.08 $7.64 $5.06
Jan-10 $12.07 $11.11 $8.38 $5.41
Feb-10 $13.11 $11.95 $9.27 $5.56
Mar-10 $13.11 $11.01 $8.16 $6.71
Apr-10 $13.28 $10.94 $7.13 $5.66
May-10 $13.46 $9.65 $7.07 $5.61
Jun-10 $14.24 $9.70 $7.15 $5.71
Jul-10 $15.74 $9.97 $6.19 $5.81
Aug-10 $15.35 $9.56 $7.18 $6.06
Sep-10 $15.60 $8.74 $7.71 $5.86
Oct-10 $13.13 $9.69 $6.24 $5.26
Nov-10 $13.39 $10.68 $8.39 $5.76
Dec-10 $12.82 $11.27 $8.81 $6.21
Jan-11 $13.30 $12.33 $9.58 $6.78
Feb-11 $14.35 $13.18 $10.47 $6.82
Mar-11 $14.25 $12.13 $9.24 $7.15
Apr-11 $14.42 $12.06 §8.21 $7.05
May-11 $16.12 §11.62 $9.66 $6.83
Jun-11 $15.24 $11.31 $8.07 $6.95
Jul-11 $16.81 $10.97 $7.15 $6.98
Aug-11 $16.41 $10.56 $8.15 $7.35
Sep-11 $16.82 $9.88 $8.84 $7.24
Oct-11 $14.88 $11.39 $7.90 $6.99
Nov-11 $14.79 $12.05 $9.72 $7.14
Dec-11 $14.00 $12.44 $9.95 $7.39
Jan-12 $15.72 $14.74 $11.96 $8.92
Feb-12 $15.79 $14.61 $11.87 $8.09

Base Case Monthly
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DELIVERED NATURAL GAS PRICE FORECAST

$/MMBtu {Connecticut)
Current $
Month Residential | Commercial | Industrial Electric
Mar-12 $14.80 $12.66 $9.75 $7.25
Apr-12 $14.47 $12.09 $8.20 $6.70
May-12 $14.43 $10.54 $7.90 $6.42
Jun-12 $16.23 $10.60 $8.00 $6.53
Jul-12 $16.83 $10.94 $7.08 $6.70
Aug-12 $16.45 $10.55 $8.11 $6.97
Sep-12 $16.47 $9.46 $8.42 $6.53
Oct-12 $14.17 $10.66 $7.13 $6.14
Nov-12 $14.43 $11.66 $9.32 $6.64
Dec-12 $13.83 $12.25 $9.74 $7.09
Jan-13 $17.51 $13.98 $11.17 $9.19
Feb-13 $16.64 $13.12 $10.31 $8.33
Mar-13 $15.78 §12.25 $9.45 $7.47
Apr-13 $15.21 $11.68 $8.88 $6.90
May-13 $14.92 $11.39 $8.59 $6.61
Jun-13 $15.04 $11.51 $8.70 $6.72
Jul-13 $15.21 $11.68 $8.88 $6.90
Aug-13 $15.50 $11.97 $9.16 $7.18
Sep-13 $15.04 $11.51 $8.70 $6.72
Oct-13 $14.64 $11.11 $8.30 $6.32
Nov-13 $15.15 $11.62 $8.82 $6.84
Dec-13 $15.61 $12.08 $9.28 $7.30
Jan-14 $17.81 $14.24 $11.41 $9.41
Feb-14 $16.93 $13.36 $10.53 $8.52
Mar-14 $16.05 $12.48 $9.64 $7.64
Apr-14 $15.46 $11.89 $9.06 $7.05
May-14 $15.16 $11.60 $8.76 $6.76
Jun-14 $15.28 $11.71 $8.88 $6.88
Jul-14 $15.46 $11.89 $9.06 $7.05
Aug-14 $15.75 $12.18 $9.35 $7.35
Sep-14 $15.28 $11.71 $8.88 $6.88
Qct-14 $14.87 $11.30 $8.47 $6.47
Nov-14 $15.40 $11.83 $9.00 $7.00
Dec-14 $15.87 $12.30 $9.47 $7.47
Jan-15 $18.13 $14.53 $11.66 $9.64
Feb-15 $17.23 $13.62 $10.76 $8.73
Mar-15 $16.33 $12.72 $9.85 $7.83
Apr-15 $15.72 $12.12 $9.25 §7.22
May-15 $15.42 $11.81 $8.95 $6.92
Jun-15 - $16.54 $11.94 $9.07 $7.04
Jul-15 $15.72 $12.12 $9.25 $7.22
Aug-15 $16.03 $12.42 $9.55 $7.53
Sep-15 $15.54 $11.94 $9.07 $7.04
Oct-15 $15.12 $11.51 $8.65 $6.62
Nov-18 $15.66 $12.06 $9.19 $7.16
Dec-15 $16.15 $12.54 $9.67 $7.65
Annual Values
2005 $15.77 $12.62 $11.34 $9.04
2006 $17.19 $13.20 $10.54 §7.47
2007 $15.91 $12.24 $10.23 $7.58
2008 $17.32 $13.41 $12.04 $10.20
2009 $13.22 $8.87 $6.81 $4.71
2010 $13.78 $10.36 $7.64 $5.72
2011 $15.12 $11.66 $8.91 $7.06
2012 $15.22 $11.73 58.96 $7.00
2013 $15.52 $11.99 $9.19 §7.21
2014 $15.78 $12.21 $9.37 $7.37
2015 $16.05 $12.44 $9.58 $7.55

Base Case Monthly
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DELIVERED PROPANE
PRICE FORECAST
Centsi/Gallon {Selkirk)

Month Current §
Jan-05 85.9
Feb-05 874
Mar-05 95.0
Apr-05 92.9
May-05 87.2
Jun-05 89.3
Jul-05 92.0
Aug-05 101.6
Sep-05 120.5
QOct-05 1254
Nov-05 111.5
Dec-05 1174
Jan-06 112.14
Feb-06 104.1
Mar-06 100.7
Apr-06 109.1
May-C6 1116
Jun-06 117.2
Jul-06 124.0
Aug-06 121.3
Sep-06 108.7
Oct-08 101.3
Nov-06 102.9
Dec-06 104.8
Jan-07 99.3
Feb-07 105.5
Mar-07 111.2
Apr-07 118.3
May-Q7 122.4
Jun-07 1214
Jul-07 1265
Aug-07 126.1
Sep-07 137.0
Oct-07 180.7
Nov-07 163.1
Dec-07 161.1
Jan-08 160.6
Feb-08 150.5
Mar-08 155.0
Apr-08 166.5
May-08 177.5
Jun-08 188.8
Jul-08 183.7
Aug-08 1726
Sep-08 160.5
Oct-08 112.0
Nov-08 81.3
Dec-08 69.2
Jan-09 82.7
Feb-08 73.9
Mar-09 728
Apr-09 71.3
May-09 778
Jun-08 92.1
Jul-09 82.0
Aug-09 104.6
Sep-09 104.6
Oct-09 105.8
Nov-09 107.0
Dec-08 108.8
Jan-10 95.3
Feb-10 95.7
Mar-10 108.2
Apr-10 106.3
May-10 89.7
Jun-10 102.1
Jul-10 105.3
Aug-10 116.4
Sep-10 138.3
Oct-10 139.0
Nov-10 1232
Dec-10 1304
Jan-11 100.0
Feb-11 100.5
Mar-11 114.7
Apr-11 1M11.7
May-11 104.7
Jun-11 107.3
Jul-11 110.7
Aug-11 1223
Sep-11 145.5
Oct-11 146.2
Nov-11 129.5
Dec-11 137.1
Jan-12 101.2
Feb-12 101.7

Base Case Monthly
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DELIVERED PROPANE
PRICE FORECAST
Cents/Gallon (Selkirk)

Month Current $§
Mar-12 116.1
Apr-12 113.1
May-12 106.0
Jun-12 108.6
Jul-12 112.0
Aug-12 1238
Sep-12 147.3
Oct-12 148.0
Nov-12 131.1
Dec-12 138.8
Jan-13 106.2
Feb-13 106.8
Mar-13 122.1
Apr-13 118.9
May-13 111.5
Jun-13 114.2
Jul-13 117.8
Aug-13 130.3
Sep-13 165.0
Oct-13 156.8 -
Nov-13 137.8
Dec-13 146.0
Jan-14 111.6
Feb-14 1123
Mar-14 128.4
Apr-14 125.0
May-14 117.2
Jun-14 1201
Jul-14 123.9
Aug-14 137.0
Sep-14 163.1
Oct-14 164.0
Nov-14 145.1
Dec-14 153.5
Jan-15 117.2
Feb-15 118.1
Mar-15 135.2
Apr-15 1316
May-15 123.3
Jun-15 126.3
Jul-15 130.4
Aug-15 144.2
Sep-15 171.8
Oct-15 172.7
Nov-15 152.7
Dec-15 161.6
Annual Values
2005 100.5
2006 100.8
2007 128.6
2008 149.0
2009 80.3
2010 113.4
2011 119.2
2012 1206
2013 126.9
2014 133.4
2015 140.4

Base Case Monthly

PSNH EVA Documents
Produced October 17, 2014
Page 173



NATURAL GAS PRICE FORECAST

$/MMBtu
TX-LA Onshore LA Gulf Boston
Month Henry Hub Wellhead Onshore City Gate
Jan-05 $6.13 $5.91 $6.17 $9.85
Feb-05 $6.11 $5.86 $6.03 $9.16
Mar-05 $6.96 $6.77 $6.85 $7.08
Apr-05 $7.28 $6.91 $7.10 $7.91
May-05 $6.48 $6.36 $6.43 $7.30
Jun-05 $7.09 $6.97 §7.03 $6.63
Jul-05 $7.56 $7.36 §7.46 $7.56
Aug-05 $9.29 $8.68 $9.23 $8.23
Sep-05 $11.73 $11.26 $11.43 $11.36
Oct-05 $13.36 $12.41 $13.76 $14.90
Nov-05 $10.30 $8.76 $9.61 $15.19
Dec-05 $13.48 $11.81 812,49 $13.08
Jan-06 $8.74 $8.20 $8.52 $15.36
Feb-06 $7.68 $7.32 $7.56 §9.76
Mar-06 $6.82 $6.47 $6.69 §7.92
Apr-06 $7.09 $6.78 $7.05 $7.73
May-06 $6.38 $6.16 $6.11 $7.72
Jun-06 $6.30 $6.09 $6.22 $6.49
Jul-06 $5.91 $5.86 $6.08 $6.51
Aug-06 $7.26 $7.13 $7.60 $7.73
Sep-06 $4.93 $4.77 $4.85 $7.39
Oct-06 $5.60 $5.57 $5.96 $4.60
Nov-06 $7.31 $6.80 $7.22 $7.86
Dec-06 $7.15 $6.60 $6.76 $9.65
Jan-07 $6.34 $6.19 $6.39 $7.69
Feb-07 $8.11 $7.66 $8.38 $9.73
Mar-07 $7.09 $6.75 $7.07 $8.30
Apr-07 $7.55 $7.28 $7.56 $8.20
May-07 $7.64 $7.43 $7.63 $8.20
Jun-07 $7.48 $7.23 $7.34 $8.33
Jul-07 $6.20 $5.99 $6.19 $7.67
Aug-07 $6.23 $6.13 $6.28 $6.80
Sep-07 $5.83 $5.83 $5.97 $5.88
Oct-07 $6.61 $6.52 $6.59 $6.90
Nov-07 $6.95 $6.47 $6.95 $7.97
Dec-07 $7.14 $6.81 $7.02 $8.89
Jan-08 $7.91 $7.76 $7.87 $12.01
Feb-08 $8.31 $8.23 $8.38 $12.14
Mar-08 $9.32 $9.13 $9.27 $10.25
Apr-08 $10.05 $9.94 $10.11 $10.37
May-08 $11.14 $11.00 $11.15 $12.10
Jun-08 $12.50 $12.34 $12.54 $12.79
Jul-08 $11.62 $11.02 $11.10 $14.23
Aug-08 $8.42 $8.10 $8.16 $10.24
Sep-08 $7.78 $8.88 $7.46 $8.94
Oct-08 $6.80 $6.38 $6.58 $7.96
Nov-08 $6.59 $6.23 $6.52 $7.29
Dec-08 $5.77 $5.64 $5.78 $9.18
Jan-09 $5.38 $4.84 $5.28 $8.98
Feb-09 $4.63 $4.12 $4.53 $7.15
Mar-09 $3.99 $3.60 $3.89 $4.81
Apr-09 $3.54 $3.35 $3.51 $4.13
May-09 $3.78 $3.61 $3.72 $3.80
Jun-08 $3.73 $3.64 $3.69 $3.96
Jul-09 $3.41 $3.26 $3.36 $4.35
Aug-09 $3.60 $3.33 $3.55 $3.72
Sep-09 $3.25 $2.98 $3.20 $3.90
Oct-09 $2.90 $2.63 $2.85 $3.55
Nov-09 $3.75 $3.48 $3.70 $5.73
Dec-03 $4.50 $4.23 $4.45 $6.48
Jan-10 $4.85 $4.58 $4.80 $6.83
Feb-10 $5.00 $4.73 $4.95 $6.98
Mar-10 $5.15 $4.88 $5.10 $7.13
Apr-10 $5.10 $4.83 $5.058 $5.75
May-10 $5.05 $4.78 $5.00 $5.70
Jun-10 $5.15 $4.88 $5.10 $5.80
Jul-10 $5.25 $4.98 $5.20 $5.90
Aug-10 $5.50 $5.23 $5.45 $6.15
Sep-10 $5.30 $5.03 $5.25 $5.956
Oct-10 $4.70 $4.43 $4.65 $5.35
Nov-10 $5.20 $4.93 $5.15 $7.18
Dec-10 $5.65 $5.38 $5.60 $7.63
Jan-11 $6.00 $5.73 $5.95 $7.98
Feb-11 $6.15 $5.88 $6.10 $8.13
Mar-11 $6.20 $5.93 $6.15 $8.18
Apr-11 $6.15 $5.88 $6.10 $6.80
May-11 $6.10 $5.83 $6.05 $6.75
Jun-11 $6.05 $5.78 $6.00 $6.70
Jul-11 $6.20 $5.93 $6.15 $6.85
Aug-11 $6.45 $6.18 $6.40 $7.10
Sep-11 $6.40 $6.13 $6.35 $7.058
QOct-11 $6.35 $6.08 $6.30 $7.00
Nov-11 $6.50 $6.23 $6.45 $8.48
Dec-11 $6.75 $6.48 $6.70 $8.73
Jan-12 $8.35 $8.08 $8.30 $10.33
Feb-12 $7.51 $7.24 $7.46 $9.49

Base Case Monthly

PSNH EVA Documents
Produced October 17, 2014
Page 174




NATURAL GAS PRICE FORECAST

$IMMBtu
TX-LA Onshore LA Gulf Boston
Month Henry Hub Wellhead Onshore City Gate
Mar-12 $6.68 $6.41 $6.63 $8.66
Apr-12 $6.12 $5.85 $6.07 $6.77
May-12 $5.84 §5.57 $5.79 $6.50
Jun-12 $5.95 $5.68 $5.90 $6.61
Jul-12 $6.12 $5.85 $6.07 $6.77
Aug-12 $6.40 $6.13 $6.35 §7.05
Sep-12 $5.95 $5.68 $5.90 $6.61
Oct-12 $5.56 $6.29 $5.51 $6.22
Nov-12 $6.06 $5.79 $6.01 $8.05
Dec-12 $6.51 $6.24 $6.46 $8.48
Jan-13 $8.61 $8.98 $8.56 $10.59
Feb-13 $7.75 $8.12 $7.70 $9.73
Mar-13 $6.89 $7.25 $6.84 $8.87
Apr-13 $6.31 $5.53 $6.26 $6.97
May-13 $6.03 $5.24 $5.98 $6.68
Jun-13 $6.14 $5.36 $6.09 §6.80
Jul-13 $6.31 $5.53 $6.26 $6.97
Aug-13 $6.60 $5.82 $6.55 $7.25
Sep-13 $6.14 $5.36 $6.09 $6.80
Oct-13 $5.74 $4.96 $5.69 $6.39
Nov-13 $6.26 $6.62 $6.21 $8.24
Dec-13 $6.72 $7.08 $6.67 $8.70
Jan-14 $8.82 $9.18 $8.77 $10.80
Feb-14 $7.94 $8.31 $7.89 $9.92
Mar-14 $7.05 $7.42 $7.00 $9.04
Apr-14 $6.47 $5.67 $6.42 $7.12
May-14 $6.17 $5.38 $6.12 $6.83
Jun-14 $6.29 $5.50 $6.24 $6.94
Jul-14 $6.47 $5.67 $6.42 $7.12
Aug-14 $6.76 $5.97 $6.71 $7.41
Sep-14 $6.29 $5.50 $6.24 $6.94
Oct-14 $5.88 $5.09 $5.83 $6.53
Nov-14 $6.41 $6.78 $6.36 $8.39
Dec-14 $6.88 $7.25 $6.83 $8.86
Jan-15 $9.04 $9.41 $9.70 $11.02
Feb-15 $8.14 $8.51 $8.79 $10.12
Mar-15 $7.23 $7.61 $7.89 $9.21
Apr-15 $6.63 $5.83 $6.07 $7.28
May-15 $6.33 $5.53 $5.77 $6.98
Jun-15 $6.45 $5.65 $5.89 $7.10
Jul-15 $6.63 $5.83 $6.07 $7.28
Aug-15 $6.93 $6.13 $6.37 $7.58
Sep-15 $6.45 $5.65 $5.89 $7.10
Oct-15 $6.03 $5.22 $5.47 $6.68
Nov-15 $6.57 $6.94 §7.22 $8.55
Dec-15 $7.05 $7.43 $7.71 $9.03
Annual Values
2005 $8.81 $8.25 $8.63 $9.85
2006 $6.76 $6.48 $6.72 $8.23
2007 $6.93 $6.69 $6.94 $7.88
2008 $8.85 $8.72 $8.74 $10.63
2008 $3.87 $3.59 $3.81 $5.05
2010 $5.16 $4.80 $5.11 $6.36
2011 $6.28 $6.01 $6.23 $7.48
2012 $6.42 $6.15 $6.37 $7.63
2013 $6.63 $6.32 $6.58 $7.83
2014 36.79 $6.48 $6.74 $7.99
2015 $6.96 $6.64 $6.90 $8.16

Base Case Monthly
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CONNECTICUT ELECTRICITY END USER
PRICE FORECAST
CentsikWh

Month

Current $

Residential

Commercial

Industrial

Jan-05
Feb-05
Mar-05
Apr-05
May-05
Jun-08
Jul-05
Aug-05
Sep-05
Oct-05
Nov-05
Dec-05
Jan-06
Feb-06
Mar-06
Apr-06
May-06
Jun-06
Jul-06
Aug-06
Sep-06
Oct-06
Nov-06
Dec-06
Jan-07
Feb-07
Mar-07
Apr-07
May-07
Jun-07
Jul-07
Aug-07
Sep-07
Oct-07
Nav-07
Dec-07
Jan-08
Feb-08
Mar-08
Apr-08
May-08
Jun-08
Jul-08
Aug-08
Sep-08
Oct-08
Nov-08
Dec-08
Jan-09
Feb-09
Mar-09
Apr-09
May-08
Jun-09
Jul-09
Aug-08
Sep-09
QOct-09
Nov-09
Dec-08

127
13.1
128
13.6
137
13.9
13.8
140
14.6
14.2
13.9
134
14.8
16.3
15.7
17.6
17.0
16.7
16.4
17.4
18.6
17.3
16.9
17.8
17.3
17.6
17.9
186
19.1
19.4
19.5
18.5
18.5
1841
187
17.8

10.5
11.0
1.0
11.0
1.0
11.8
11.6
117
11.9
1.7
1.7
1.5
121
13.0
13.2
14.0
13.1
139
139
14.5
14.9
14.0
14.0
14.9
14.1
14.4
14.7
15.2
15.6
15.9
159
15.9
159
15.6
153
14.8

8.9
9.5
8.2
9.0
8.2
9.8
8.7
10.0
9.7
9.7
9.5
9.7
10.7
11.8
11.6
12.2
11.5
12.0
12.0
12.8
1241
1.7
12.3
13.1
11.8
12.0
12.2
127
13.0
13.2
13.2
13.3
13.2
13.0
12.7
12.2

Jan-10
Feb-10
Mar-10
Apr-10
May-10
Jun-10
Jul-10
Aug-10
Sep-10
Oct-10
Nov-10
Dec-10

Jan-11
Feb-11
Mar-11
Apr-11
May-11
Jun-11
Jul-11

Aug-11
Sep-11
Oct-11
Nov-11
Dec-11

Jan-12
Feb-12

Base Case Monthly

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
-0.41
-0.41
-0.42
-0.44
-0.45
-0.46
-0.46
-0.46
-0.46
-0.45
-0.44
-0.42
-17.92
-18.27
-18.59
-19.31
-19.77
-20.14
-20.17
-20.23
-20.17
-18.84
-19.37
-18.54
-16.42
-16.74
-17.04
-17.68
-18.12
-18.45
-18.49
-18.54
-18.48

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
-0.12
-0.13
-0.13
-0.13
-0.14
-0.14
0.14
-0.14
-0.14
-0.14
-0.13
-0.13
-14.74
-16.03
-16.30
-15.89
-16.27
-16.57
-16.60
-16.64
-16.60
-16.33
-15.94
-15.25
-12.95
-13.20
-13.44
-13.95
-14.29
-14.55
-14.58
-14.62
-14.58
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0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
-0.20
-0.21
-0.21
-0.22
-0.22
-0.23
-0.23
-0.23
-0.23
-0.22
-0.22
-0.21
-12.87
-13.12
-13.35
-13.86
~14.20
-14.46
-14.48
-14.52
-14.48
-14.25
-13.91
-13.31
-11.96
-12.19
~12.41
-12.88
-13.19
-13.44
-13.46
-13.50
-13.46




CONNECTICUT ELECTRICITY END USER
PRICE FORECAST
Cents/kWh

Month

Current $

Residential

Commercial Industrial

Mar-12
Apr-12
May-12
Jun-12
Jul-12
Aug-12
Sep-12
Oct-12
Nov-12
Dec-12

Jan-13
Feb-13
Mar-13
Apr-13
May-13
Jun-13
Juk13
Aug-13
Sep-13
Oct-13
Nov-13
Dec-13

Jan-14
Feb-14
Mar-14
Apr-14
May-14
Jun-14
Jul-14
Aug-14
Sep-14
Oct-14
Nov-14
Dec-14

Jan-15
Feb-15
Mar-15
Apr-15
May-15
Jun-15
Jul-15
Aug-15
Sep-15
Oct-15
Nov-15
Dec-15

Annual Values

2005
2008
2007
2008
2009
2010
2011
2012
2013
2014
2015

Base Case Monthly
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PETROLEUM PRODUCT PRICES FORECAST
No. 2 Fuel Ol {0.2% Sulfur)
$/MMBtu (Connecticut)
Current § Peroant Change
Year C Industrial Electric | R jal | G clal | industrial Electric
1970 $1.48 $1.09 £0.73 $0.37
1971 $1.56 $1.16 $0.77 $0.54 5.4% §.4% 55% 45.8%
1972 $1.56 $1.16 $0.77 $0.91 0.0% 0.0% 0.0% 88.5%
1973 $1.77 $1.38 $0.99 $1.29 13.5% 19.0% 28.6% 41.8%
1974 $2.88 $2.46 $§2.24 $2.28 82.7% 78.3% 126.3% 76.7%
1978 $2.84 $244 $2.41 $2.36 ~1.4% -0.8% 76% 35%
1976 $3.04 $2.62 $2.52 $2.40 7.0% 7.4% 4.8% 1.7%
1977 $3.40 $2.96 $2.78 $2.38 11.8% 13.0% 10.3% -0.8%
1978 $3.61 $3.12 $2.88 $2.00 6.2% 5.4% 3.8% -16.0%
1979 $5.19 $4.59 $4.01 $364 43.8% 47.1% 38.2% 82.0%
1980 $7.07 $6.37 §5.75 $6.13 36,2% 38.8% 43.4% 68.4%
1981 $8.77 $8.04 $6.93 $7.78 24.0% 26.2% 20.5% 26.9%
1982 $6.53 §7.80 $7.74 $7.31 2.7% -3.0% M.7% £5.0%
1983 $8.46 $7.46 $7.42 §6.28 -0.8% -4.4% 4.1% -14.1%
1884 $8.69 $7.41 $6.95 $6.21 27% 0.7% -6.3% -1.1%
1985 $8.37 §7.07 $6.75 $5.688 -3.7% -4,8% -29% -8.3%
19686 $6.90 $4.97 $4.43 $3.59 -17.6% -29.7% -34.4% ~38.9%
1987 $6.46 $4.88 $4.88 $4.01 6.4% -1,8% 102% 1.7%
1688 $6.61 $4.65 $4.67 $3.64 23% 4.7% -4.3% -9.2%
1989 §723 $6.51 $5.54 84,26 9.4% 18.5% 18.6% 17.0%
1990 $8.85 $6.80 $6.77 $5.67 18,3% 23.4% 22.2% 33.1%
1991 $827 $6.09 $5.93 $4.92 -3.3% «10.4% -12.4% -132%
1992 $7.24 $5.45 $5.11 $4.82 -125% -10.5% -13.8% -2.0%
. 1993 $7.02 $5.22 $5.06 $4.12 -3.0% -4.2% -1.0% ~14,5%
1684 $6.80 $5.01 $4,78 $3.82 -3.1% -4.0% -5.5% -7.3%
1995 $6.60 $4.94 $4.77 $3.82 -2.9% -1.4% -0.2% 0.0%
1866 $7.654 $5.77 $5.91 $4.76 14.2% 16.,8% 23.8% 24.6%
1987 $7.36 $5.54 $5.49 $4.88 -24% -4.0% ~7.1% 2.5%
1888 $6.36 $4.48 $4.62 $3.28 -13.7% -18,1% A7.7% -32.8%
1869 $651 $4.86 $4.86 $4.03 2.5% 85% 1.5% 228%
2000 $9.87 $7.73 $7.71 $6.81 516% §9,1% 58.7% 69,0%
2001 $947 $7.32 $6.69 $5.79 -4.0% «5.3% -13.3% -15,0%
2002 $8.54 $6.87 $6.31 $5.29 -8 8% -6.2% -5.6% -8.6%
2003 $10.36 $8.12 $7.58 $6.85 21.2% 18.1% 20.1% 29.5%
2004 $11.60 $9.87 $9.58 $6.43 12.0% 21.6% 26 4% £.1%
2005 $15.38 $13.89 $13.67 $11.75 32.5% 40.7% 42.6% 82.7%
2006 $18.01 $16.24 $15.71 $14.06 17.1% 17.0% 14.9% 19.7%
2007 $19.99 $17.84 $17.48 $15.77 11.0% 9.8% 11.4% 12.2%
2008 $35.88 §2347 $2302 $21.43 284% 31.8% 31.8% 35.9%
2009 $17.03 $14.81 $14.38 $12.75 -33.6% -36.6% =37,6% ~40.5%
2010 $19.38 $17.14 $16,69 $15.06 13.8% 15.7% 16.2% 18.2%
2011 $20.07 $17.80 $17.34 $15.70 3.5% 3.8% 3.9% 4.2%
2012 $19.96 $17.68 $17.21 $15.56 -0.5% -0.7% -0.8% .9%
2013 $20.54 $18.23 $17,76 $16.09 2.9% 32% 32% 34%
2014 $21,16 $18.82 $18.34 $16.65 3.0% 32% 3.3% 3.5%
2015 $21.81 81945 | $18.96 $17.25 3.1% 33% 4% 3.6%
2016 §22.50 $20.11 $19.62 $17.89 3.2% 34% 3.5% 3.7%
2017 $23.22 $20.81 $20.31 $18.56 3.2% 34% 35% 7%
2018 $25.81 $23.36 $2288 $21.09 11.1% 12,3% 12.6% 13.5%
2018 $2665 $24.18 $23.67 $21.87 3.3% 3.5% 3.5% 2.7%
Note: 15851908 dala was upcaiod waing 1ha 1St LUIes HOM 1he MAR GF and GAS Daabats

Baais differences for 1989-1685 were taken from aclual data
Basis differonces for 1996-1598 aro based on a five year average

10/0%
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PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Ol {1.0% Sulfur) - Annual

$/MMBtu {Connecticut)

Curcant'$ Percent Change
Year Commercial]  Industrial Electric  {Commerciall Industrial Electric
1970 $0.42 $0.43 $0.38
1971 $0.59 $0.61 $0.54 40.5% 41.9% 42.4%
1972 $0.70 $0.66 $0.65 18.6% 8.2% 20.4%
1973 $0.83 $0.79 $0.85 18.6% 19.7% 30.8%
1974 $200 $2.02 $2.06 141.0% 156.7% 142.4%
1975 $1.97 $2.12 $2.02 -1.5% 5.0% -1.9%
1976 $1.87 $2,08 $1.84 -5.1% -1.8% ~4.0%
1977 $2.22 $2.31 $2.24 18.7% 11.1% 15.5%
1978 $2.11 $2.34 $2.13 -6.0% 1.3% -4,9%
1979 $3.35 $3.41 $3.32 58.8% 45.7% 55.9%
1980 $4.59 $4.55 $4.70 37.0% 334% 41.6%
1981 $5,49 $5.74 $5.56 19.6% 262% 18.3%
1682 $4.67 $4.88 $4.75 -14.9% -150% ~14.6%
1983 $4.51 $4.67 $4.54 «3.4% -4.3% -4 4%
1984 $5.25 $5.25 $4.84 16.4% 12.4% 6.6%
1985 $4.68 $4.69 $4.24 ~10.5% -10.8% -124%
1986 $2.79 $2.79 $2.51 —40.4% -40.4% -40.8%
1987 $3.12 $3.12 $2,93 11.8% 11.8% 16.7%
1968 $2.57 $2,57 $240 ~17.6% -17.6% -18.1%
1989 $3.04 $304 $2.85 18.3% 18.3% 18.8%
1990 3325 $3.25 $3.01 6.8% 6.9% 5.6%
1991 $2.6¢ $2.69 $2.47 “17.2% -172% -17.9%
1892 $253 $2.53 $2.40 -5.9% -5.9% -2.8%
1993 $2.66 $2.66 $2.39 5.1% 51% -0.4%
1994 $3,16 $3.16 $2.52 18.8% 18.8% 5.4%
1995 $3.38 $3.38 $2.63 7.0% 7.0% 4.4%
1996 $3.90 $3.90 $3.21 154% 15.4% 221%
1887 $3.15 $3.15 $2.92 -192% -192% -9.0%
1968 $2.4% $2.46 $2,18 -21.8% -21.9% -25.3%
1999 $2.55 $2.55 $2.23 3.7% 37% 23%
2000 $4.36 $4.36 $3.27 71.1% M14% -
2601 $4.04 $4.04 $3.37 -7.5% -7.5% -
2002 $4.67 $4.87 $3.67 16.8% 15 8% 9.1%
2003 $5.40 $5.40 $3.74 16.5% 15 5% 1.8%
2004 $5.64 $5,64 $3.96 4,6% 4.6% 5.9%
2005 $8.16 $8.16 $5.61 44.5% 44.5% 41.7%
2008 $8.24 $9.24 $7.61 13.3% 13.3% 36.7%
2007 $9.90 $9.90 $8.54 7,1% 7.1% 122%
2008 81397 $13.97 $32.12 43.3% 41.1% 41.9%
2009 $9.66 $8.66 $7.79 <308% ~30,8% «35.7%
2010 §10.64 $10.64 $8.75 10.1% 10.1% 12.3%
2014 $10.73 $10.73 $8,82 0.6% 0.8% 0.8%
2012 $10.47 $10.47 $8.54 2.4% 24% -3.2%
2013 $10.80 $10.80 $08.85 3.2% 3.2% 3.6%
2014 $11.14 $11.14 $8.47 3.2% 3.2% 37%
2015 $11.52 $11.52 $9.52 3.3% 33% 3.8%
2016 $11.,91 $11.91 $9.90 34% 3.4% 3.9%
2017 $12.32 $1232 $10.28 34% 34% 3.8%
2018 $13.84 $13.84 $11.78 12.3% 12.3% 14.5%
2019 81432 $14.32 $12.23 3.58% 3.5% 3.8%
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PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Ol {1.0% Sulfur) - Annual

$IMMBtu {Connecticut)
Curvgnt § Percent Chanage

Year [ nmean i 1 Electric |Commerclali industrial Electric
1983 3260 $2.86 $239
1994 $3.16 $3.16 §$2.52 18.86% 18.8% 5.4%
1995 $3.38 $3.38 $263 7.0% 7.0% 4.4%
1996 $3.90 $3.90 $324 15.4% 15.4% 232%
1997 $3.15 §3.15 3292 -19.2% ~19.2% -8.8%
1998 $2.46 $248 $2.18 -21.9% -21.9% -25.3%
1999 $2.55 $2.65 $2.23 3.7% 3.7% 2.3%
2000 $4.36 $438 $327 711% 71.1% -
2001 $4.04 $4.04 $3.37 -1.5% -7.5% -
2002 $4.67 34.67 $3.67 15.8% 158% 9.1%
2003 $540 $5.40 $3.74 15.5% 16.5% 1.8%
2004 $5.64 $5.64 $3.96 4.6% 4.6% 59%
2008 $8.16 $8.16 $5.61 44,5% 44.5% 41.7%
2006 $9.24 $9.24 $7.61 13.3% 13.3% 35.7%
2007 $9.90 $9.90 $6.54 7.1% 7.1% 122%

008 $13497 $13.97 £1212 A1.1{% 41.1% A18%
2009 $9.66 $9.56 $7.79 -30.8% -30.8% 35,7%
2010 $10.64 $10.64 $8.75 10.1% 10.1% 12.3%
2011 $10.73 $10.78 $8.62 0.8% 0.8% 0.8%
2012 $1047 $1047 $8.54 ~24% -24% -3.2%
2013 $10.80 $10.80 $8 85 3.2% 32% 3.6%
2014 $11.14 $11.14 $917 32% 32% 3.7%
2015 $11.52 $11.52 $9.52 3.3% 33% 3.8%
2016 $11.91 $11.91 $9.90 3.4% 3.4% 3.9%

- 2017 $12.32 $12.32 $1028 3.4% 3.4% 3.9%
2018 $13.84 $13,84 3$11.78 12.3% 12.3% 14.5%
2018 $34.32 e el $12.23 3.5% 3.5% 3.8%

PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Oil {1.0% Sulfur) - Summer
$/MMBtu (Connectlcut)
Current § Percent Change
Year Commercial| Indusirial Electric | Commarclal] indusisial Electric
1995 $2.74 IZi4 $247 .
1664 $3.12 $3.12 $2.48 14.0% 14.0% 0.5%
1695 $3.35 $3.35 $260 7.5% 7.5% 5.0%
1996 $3.78 $3.78 $3.12 12.8% 12.8% 20.0%
1897 $3.06 $3.06 $2.83 -19,1% -19.1% «9.4%
1968 $2.53 $2.53 $225 -17.5% “17.5% «20.7%
1969 $2.72 $2.72 $240 7.7% 1.7% £.8%
2000 $4.48 $4.48 - 84.7% 64.7% -
2001 $4.01 $4.01 $3.34 -10.5% -10 5% -~
2002 $4.84 $4.94 $394 232% 23.2% 17.9%
2003 $5.11 $5.11 $345 34% 34% -12.4%
2004 $5.75 $5.75 $4.06 12.5% 12.5% 17.7%
2005 $8,51 $8.51 $5.96 48.0% 48.0% 46.7%
2008 $8.36 $9.36 $7.73 10.1% 10.1% 29,7%
2007 $9.87 $3.87 $8.51 5.4% 5.4% 101%
2008 $i8,01 S8 S5 62.2% 82.2% 66.9%
2009 $10.29 $10.21 $8.33 - -36.2% -38.2% “411%
2010 $10.31 $10.31 $8.42 1.0% 1.0% 11%
2011 $10.54 $10.54 $8.63 22% 2.2% 2.4%
2012 $10.60 $10,60 $8.68 0.6% 0.6% 0.5%
2013 $10,93 $10.93 $8.99 3.1% 3.1% 3.6%
2014 $11.28 $11.28 $9.31 32% 3.2% 3.6%
2015 $11.65 $11.65 $9.66 3.3% 33% 3.8%
2016 $12.05 $12.,05 $10,03 34% 3.4% 3.8%
2017 $12.46 $1246 $10.42 34% 3.4% 3.9%
2018 $13.98 $13.98 $11.91 12.2% 12,2% 14.3%
2019 1448 1448 $1237 3.5% 3.5% 35%
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PETROLEUM PRODUCT PRICES FORECAST
Resldual Fue! il {1.0% Sulfur) - Winter

$IMMBtu (Connecticut)

Currant § Parcent Change
Year Gommerclal| Industrial Electric ¢fat| Industrial Electric
1563 52.55 §255 $5.28 T
1994 $3.22 $3.22 $258 26.0% 26.0% 12.9%
1995 $342 $342 $267 6.2% 6.2% 3.5%
1996 $4,06 $4.06 $3.40 18.9% 18.9% 27.6%
1697 $327 $3.27 $3.04 -19.4% -194% -10.5%
1998 $237 $237 $2.09 -27,7% “27.7% -31.4%
1999 $2.31 $2.31 $1.99 -2,3% ~2.3% -4.5%
2000 $4.20 $4.20 - 81.5% 81.5% -
2001 $4.08 $4.08 $3.41 -3.0% -3.0% -
2002 $4.31 $4.31 $3.31 56% 5.6% -3.0%
2003 $§580 $5.80 $4.14 34.7% 7% 25.3%
2004 $5.50 $5.50 $3.82 -52% -5 2% -1.9%
2006 $7.65 $7.65 $5.11 39.2% 38.2% 33.8%
2008 $9.07 $9.07 $7.44 18.5% 18.5% 45.7%
2007 $9.94 $9.94 $8.58 96% 96% 15.3%
2088 31141 $in4t $%.28 11.7% 11.7% 8.0%
2008 $8.50 $3.90 $7.02 A88% 85% 24.2%
2010 T $11.10 $11.10 $9.21 24.7% 24.7% .1%
2011 $10.98 $10.98 $9.07 -11% -1.1% -1.5%
2012 $10.27 $10.27 $8.35 -6.4% 6.4% -8.0%
2013 $10.61 $10,61 $6.66 3.2% 3.2% 3.7%
2014 $10.95 $10.95 $8.68 3.3% 3.3% 3.8%
2015 $11.32 $11.32 $9.33 34% 3.4% 3.9%
2018 $11.72 $1.72 $9.70 3.5% 3.5% 4.0%
2017 $12.13 $12.13 $10.08 3.5% 3.5% 4.0%
2018 $13.65 $13,65 $11,58 12,5% 12.5% 14.8%
2012 $14.13 $14.13 $12.04 3.5% 25% 4.0%
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DELIVERED NATURAL GAS PRICES FORECAST
$/MMBtu (Connecticut)
Current § Parcany Ghanae

Year Resldential | Commerclal | Industrial Electrie | Resldential | Commercial | Industrial Ejectric

1970 51.88 £1.45 FLUS 30.34

1971 $2.04 $1,53 $1.14 $0.38 8.5% 5.5% 10,7% 11.8%

1972 52,06 $1.58 $1.15 $0.43 1.0% 3,9% 0.9% 132%

1973 $2.21 $1.78 $1.24 $0.53 7.3% 12.6% 78% 23.3%

1974 $2,76 $220 $1.1 $0.63 24 9% 22,9% 37.9% 18.9%

1975 $3.28 $2.64 $2.24 $1.36 18.8% 20,0% 31.0% 115.8%

1976 $3.38 $3.20 $2.65 $1.65 3.0% 21.2% 183% 213%

1977 $4.30 $3,53 $2.54 27 2% 10.3% 10.9%

1978 $4.42 §3,72 $3.04 2.8% 54% 3.4%

1979 $4.69 $3.90 $3.25 61% . 4.8% 6.9%

1880 $6.72 $4.67 $4.08 22.0% 18.7% 25.5%

1981 $6.68 $6.46 54,97 16.8% 16,9% 21.8%

1982 $8.29 $6.78 $5.86 241% 242% 17.9%

1983 $9.43 $7.24 $5.76 13.8% 6.8% “1.7%

1984 $8.56 $6.49 §547 $3.71 -9.2% -10,4% -5.0%

1985 $8.88 $6.59 $5.38 $3.39 3.7% 1,5% -1.6% -86% °

1988 $857 $0.24 84.53 $2.09 -3.5% -53% -15 8% -38.3%

1887 $7.96 $5.58 $4.08 $237 -1.1% -10.4% -9.8% 13.4%

1988 $7.63 $5.45 $3.92 $217 4.1% -2.5% -3.8% -8.4%

1989 $7.98 $5.88 $4.36 $2.51 4.6% 7.9% 11.2% 15.7%

1950 $8.58 $6.30 $4.60 $2.81 7.5% 7.1% 10.2% 12.0%

1961 $8.74 $6.90 .54.84 $2.16 2.0% 9.6% 0.6% -231%

1992 $8.96 $7.20 $4.92 $2.74 2.5% 4.3% 1.7% 28.9%

1993 39,16 $6.81 $4.63 $3.78 22% -54% -5.8% 3B 2%

1994 $9.84 §7.18 $4.36 $1.93 7.5% 53% -5.9% -48 0%

1895 $9.70 $7.34 $4.26 $1.85 -1.4% 23% -2.3% 1.0%

1866 i $9.79 5719 $4.66 $2.68 0.8% -21% 9.4% 37.3%

1997 $10.03 $7.02 $4.59 $2.40 2.5% -2.4% -1.4% -10.5%

1998 $10.29 $6.69 $4.21 $2.37 2.6% -4.7% -8.2% -1.2%

1999 $10.23 $6.34 $4.03 $2.66 -0.6% -5.2% 4% 12.3%

2000 $11.10 $643 $5.78 $3.97 9.4% 1.4% 43.4% 49.4%

2001 $11.84 $7.46 $6.57 $3.09 6.7% 16.0% 13.8% -222%

2002 $10.83 $6.97 8483 $3.51 -B.6% 8.5% -26.6% 134%

2003 812,40 $10.17 $7.30 $6.20 14.5% 45.8% 51.3% 76.6%

2004 $13.65 $10.98 $9.05 86,47 10.1% 8.0% 23.9% 4.4%

2005 $16.77 $12.62 $11.34 $9.04 15.5% 14.9% 25.3% 39.7%

2006 817,19 $13.20 $10.54 $7.47 91% 4.6% -7.0% -20.6%

2007 515,91 $1224 $10.23 $7.58 -7.5% -1.3% -2.9% 5.7%

2008 $17.32 13.41 $12.04 51059 884 9.5% 17.6% 34.6%

2009 $13.22 $8.87 $6.81 $4.71 23.7% -33.8% ~§3.4% «53.8%

2010 $13.78 $10.36 $7.64 $5.72 4.2% 16.7% 122% 218%

2011 $15.12 $11.66 $8.91 $7.06 8.7% 12.6% 16.6% 233%

2012 $15.22 $11.73 $8.96 $7.00 0.7% 0.6% 0.5% -0.8%

2013 $15.52 $11.99 $9.18 $7.24 2,0% 22% 2.6% 3.0%

2014 $15.78 $12.21 3837 $7.31 1.6% 18% 20% 2.3%

20185 $16.05 $1244 $9.58 $7.55 1.7% 1.8% 21% 24%

2016 $16.37 $1272 $9.82 $7.77 2.0% 2.3% 2.6% 2.9%

2017 $16.71 $13.01 $10.08 $8.00 20% 2.3% 2.6% 29%

2018 $17.05 $13.31 $10.34 $6.24 2.0% 2.3% 2.6% 29%

2019 $17.39 $i3a1 $10.680 Se.48 2.0% 2.3% 2.6% 2.8%

Kol iy 177 PUVR. CRNEE0 NAILTE! GAb £HTE3 107 11 WA sonlor arn estimated
DELIVERED PROPANE PRICES FORECAST
Cents/Gallon {Selkirk)
Winter Annual Summer
Percent Percent ] Percent

Year Current § Chanse Year Current $ Change Year Current § Change |
1569 - 1969 - 19889 »~
1980 - 1980 - 1890 -
1891 45,3 1891 42.6 1991 40.7
1692 39,1 ~13.8% 1992 40,9 -4.1% 1992 421 3.6%
1983 40.2 3.0% 1983 40.8 -0.1% 1993 413 -21%
1804 408 1.3% 1994 40.6 -0.6% 1894 405 -1.9%
1995 426 4.4% 1995 41,9 3.3% 1995 4.5 2.6%
1996 59.8 40.4% 1996 56.9 35.7% 1986 54.9 32.2%
1997 51.8 -13.3% 1897 489 -14.0% 1987 469 -14,6%
1998 374 -28.4% 1998 36,5 -253% 1898 36,1 ~22.9%
1969 40.7 9.6% 1898 442 21.0% 1999 46,7 29.3%
2000 723 77.8% 2000 ©9.1 56.3% 2000 88,7 43.0%
2001 61.7 ~14.7% 2001 62.3 -8.9% 2001 55,0 “17.6%
2002 50.3 -18.4% 2002 523 -158% 2002 52.5 -4.5%
2003 743 47.6% 2003 740 41.3% 2003 64.4 22.6%
2004 845 13.7% 2004 957 29 4% 2004 85.8 33.2%
2005 99.4 17.7% 2005 100.5 5.0% 2005 101.3 18.0%
2006 104.9 5.5% 2006 108.8 9.3% 2008 1133 11.9%
2007 128.1 22.1% 2007 128,6 17.1% 2007 128,9 13.8%
2008 1233 ~3.3% | 2008 1480 15.9% 2008 1674 25.8%
2009 89,1 ~27.8% 2009 803 39.4% 2009 912 -45.5%
2010 110,7 24.4% 2010 113.4 25.6% 2010 153 26.5%
2011 116.3 5.0% 2011 118.2 51% 2011 121.2 51%
2012 1178 1.2% 2012 120.6 1.2% 2012 1227 1.2%
2013 1238 51% 2013 126.9 52% 2013 1281 5.2%
2014 1302 51% 2014 133.4 5.2% 2014 1357 52%
2015 137.0 5.2% 2015 140.4 5.3% 2018 1429 5.3%
2018 144.2 5.3% 2016 147.9 5.3% 2016 1505 5.3%
2017 151.7 52% 2017 155.6 52% 2017 1504 53%
2018 169.1 11.5% 2018 173.6 11.5% 2018 176.8 11.6%
2019 1784 5.3% 2019 182.8 53% pithi] 188.1 53%
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HENRY HUB NATURAL GAS PRICE FORECAST

$/MMBu
Cureant s ParceniGhange |

Year Annua Winter Annual Summar Winter
1889 $1.70 31.61 $1.82

1960 $1.70 §148 $2.01 0.1% 8.1% 10.2%
1981 $149 $1.39 $1.62 ~12.5% -5.7% -19.4%
1992 - $1.77 $1.87 $1.63 18.2% 34.4% 0.9%
1983 $212 $2.16 $207 19.7% 15.4% 26.7%
1994 $1.92 $1.78 $2.11 -9.5% ~17.4% 2.0%
1985 $1.69 $1.61 $1.79 -12.2% -9.7% -16.1%
1996 $2.76 $2.31 $3.39 63.4% 43.3% 8B 7%
1697 $2.53 $2.40 $2.70 -8.4% 4.0% -20.3%
1998 $2.08 $2.11 $2,05 -17 5% ~121% 241%
1898 $2.27 $241 $2.06 8.7% 14.3% 0.7%
2000 $423 3419 $4.28 86.6% 73.9% 107.2%
2001 $4.07 $344 $4.96 -3 7% -180% 15.9%
2002 $3.33 $340 $3.23 ~182% -1.0% -34.9%
2003 $5.83 $5.17 $6.26 £8.9% 51.9% 94 0%
2004 $6.84 $6.83 $586 3.9% 12.8% -6.4%
2005 $8.81 $8.97 $8.59 50.8% 53.7% 46.6%
2006 $6.76 $6.21 $7.54 -23 3% «30.8% -123%
2007 $6.93 $6.79 $7.13 2.5% 94% -55%
2008 $8.85 o716 £7.58 27.1% 43.6% £.4%
2008 $3.87 5348 $4.45 ~563% B4.8% 41.3%
2010 $8.18 $5.15 817 33,3% 48,5% 16.2%
201 5620 §8.24 §6.32 21.86% 21,25 2%
2042 $6.42 5569 3873 2.3% 4.0% 11.1%
03 56.63 $6.18 §7.24 3.2% 2% 3%
2014 $6.13 $6.33 $7.42 2.4% 2.4% 24%
2015 §6.98 $6.49 §7.61 2.5% 25% 2.5%
2018 5747 56.69 $7.84 3.3% 3.1% A%
037 57,38 3690 58.08 3% 3.1% 3.4%
048 $1.62 LIRS $8.33 344 A9% 3%
2048 $7.88 $7.33 5859 3% 34% 3.15%

C:\Users\smc\AppDatalLocaliMicrosoftiWin@ese Gemporary Internet Files\Content. OutlooX\RWGETRQBIEVA Fuel Price Forecast 1009.xis

PSNH EVA Documents
Produced October 17, 2014
Page 184




PSNH EVA Documents
Produced October 17, 2014
Page 185

TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST

$IMMBtu
Current § ........Percent Chanae

Year Annust Summer Winter Annual Summaer ‘Winter
1989 $1,63 $1.55 $1.78

1990 $1.61 $1.42 $1.87 -1.6% -8.1% 6.5%
1991 $1.39 $1.30 $1.52 -13.3% «82% -18.8%
1682 $1.65 $1.74 $1.52 18.4% 33.9% 0.2%
1693 $2.00 $2.04 $1.94 21.2% 17.1% 27.9%
18994 $1.78 $1.68 $1,93 «11.0% =17.9% -0.7%
1985 $1.55 $1.49 $1.65 -12.7% -11.4% -14,3%
1996 $2.45 $213 $2.90 57.6% 43.1% 75.8%
1987 $2,38 $227 $2.56 -2.4% 6.8% -11.8%
1998 $1.98 $2.01 $1.94 -17.0% ~11.4% -24.0%
1999 $2.15 3230 $1.94 8.3% 14.1% 0.0%
2000 $4.09 $4.05 $4.13 80 1% 76 5% 112.8%
2001 $3.93 $3.32 $4,78 ~38% -18,0% 15.6%
2002 $3.21 $328 $3.10 ~18.4% -1.1% -352%
2003 $5.39 $5.00 $5.92 68.0% 52.4% 91.2%
2004 $5.72 $566 $5.80 6.1% 131% -21%
2005 $625 $8 56 $7.82 44,4% 51.3% 34.9%
2008 $6.48 $6.05 $7.10 -21.4% -29.4% -9.2%
2007 $6.69 $6.63 $6.,78 3.2% 9.6% -4.5%
2008 $872 39.66 $7.39 30.3% 45.8% 9.1%
2009 $3.59 $3.25 $4.05 -E8.5% -66.3% ~45.2%
2010 $4.89 54,88 $4,90 36.3% 50.0% 20.9%
2011 $6.01 $5,97 $6.05 22.8% 22.4% 23.5%
2012 $6.15 3572 $6.75 2.4% ~4.2% 1.,6%
2013 §6,32 $5.84 $6,99 2.7% 2.14% 3.5%
2014 $6.48 $599 $7.15 2.5% 2.6% 23%
2015 $6.64 $6.15 $7.33 26% 27% 24%
2016 $6.86 $6.36 $7.55 3.2% 3.3% 30%
2017 $7.07 $6.57 $1.78 3.2% 3.3% 3.0%
2018 $7.30 $6.79 $8.01 3.2% 3.3% 30%
ame $7.53 $7.02 £8.25 3.2% 3.3% 2.0%

LA GULF COAST ONSHORE GAS PRICE FORECAST

$IMMBtu
Currgnt § Percent Change

Year Annugl Wintor Annual Summer Winter
1989 Steg $1.80 $1.81

1990 $1.69 $1.48 $1.98 0.0% ~7.5% 94%
1991 $1.48 $1.37 §1.62 -124% -7.1% ~17.8%
19892 §1.74 $1.86 $1.57 17.8% 35.8% -3.6%
1893 $2.10 $2.16 $2.02 20.8% 15.8% 29.0%
1984 $1.89 $1.77 $2.06 -10.2% -18.2% 1.8%
1995 $1.60 §1.54 $1.69 -15,1% -13.0% -17.6%
1986 $262 $2.18 §3.25 63.7% 41.5% 81.9%
1997 $2.45 $2.31 $2.65 -6.6% 62% -18.6%
1998 $2.04 $2.05 $2.02 -16.8% ~11.1% -23 7%
1999 $2.21 $2.34 $2.02 8.3% 14.1% 0.0%
2000 $4.16 $4.42 $4.22 88.8% 75.8% ;. 108.3%
2001 $3.98 $3.37 $4.85 -4.3% -18.3% 14.8%
2002 $3.26 $3.33 $3.16 -182% -1.2% <34.8%
2003 $5.39 $5,04 $5.88 65.5% 51.5% 86.0%
2004 $5.69 $5.56 $5.86 55% 10.4% -0.4%
2005 $6.63 $8.92 $8.23 51.8% 60,3% 40.4%
2006 $6.72 $6,26 $7.36 -22.2% -29.8% -10.7%
2007 $6.94 §6.79 $7.16 3.4% 84% “26%
2008 SR74 38.38 $7.55 258% 41.1% £558%
2009 3381 $3.41 $4.37 -56.4% 64.4% -42.2%
2010 $5.11 $5.10 $5,12 34,1% 49,6% 17.2%
201 $623 $6.19 $6.27 21.9% 214% 22.5%
2012 $6.37 $5.94 $6.97 2.4% -4.0% 11.2%
2013 $6.57 $6.08 §7.27 32% 2.3% 42%
2014 $6.73 $6.23 £7.43 2.4% 25% 2.3%
2018 $6.90 $640 $7.61 2,5% 2.6% 2.4%
2016 $7.12 $6.61 $7.83 31% 3.3% 25%
2017 $7.34 $6.82 $8.06 3.1% 3.3% 25%
2018 $7.57 $7.04 $8.30 3.1% 3.3% 29%
204 $7.60 sr21 $a54 3.4% 3.2% 29%
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CONNECTICUT ELECTRICITY END USER PRICE FORECAST

Cents/kWh

Current § Percent Gnange
Year Residential | Commerclal { Industrial | Residential | Cemmareisff  Industrial
1970 246 2.44 146
1871 2.66 2,57 1.60 8.3% 54% 10.0%
1972 2.94 2.83 1.84 10.4% 10.0% 14.9%
1973 322 3.01 203 9.5% 6,3% 10.3%
1874 443 4.23 3.10 37.8% 40,7% 527%
1975 4.94 4.67 3.59 11.6% 10.4% 15.6%
1976 4.81 4.62 3.54 -2.6% -1.1% -1.2%
1977 4.92 4.76 3.70 21% 2.8% 4.5%
1978 4.99 483 3.70 1.6% 1.5% 0.0%
1979 577 565 4,39 15.6% 17.0% 18.5%
1980 692 6.77 5.66 19.8% 19.9% 29.1%
1981 8.65 8.31 7.04 26.1% 228% 243%
1982 953 9.02 7.48 10.1% 8.5% 6.0%
1983 963 8.04 7.51 1.1% 0.2% 0.6%
1984 1002 9.50 7.65 4.0% 5.0% 19%
1985 968 9.31 7.48 04% -1.9% 22%
1666 9.28 6,62 6.02 -7.0% -1.5% -B.8%
1987 9.15 8.37 680 -14% -2 8% -0.4%
1988 922 8.44 688 0.8% 09% 1.3%
1989 9.59 8.87 7.20 3.9% 5.1% 4.6%
1980 1000 9.24 7.56 44% 4.2% 4.9%
1891 10.51 963 7.92 50% 41% 4.8%
1982 11.07 10.00 822 54% 3.9% 3.8%
1693 1138 10.18 8.29 2,9% 1.8% 0.9%
1864 11.47 10.12 7.89 0.7% 0.5% ~4.8%
1996 11.85 10.33 794 4.2% 2.0% 0.8%
1996 12,05 10.29 7.86 0.8% 0.4% -1.0%
1997 1213 10.28 7.76 0.7% -0.1% -13%
1998 11.85 10.01 7.70 ~1.6% -2.6% 0.8%
1999 11.48 9.69 742 -4,1% -3.2% -3.6%
2000 10.86 89.27 7.32 -52% -4.3% -1.3%
2001 10.60 8.26 7.62 0.4% -0.1% 4.1%
2002 10.96 9.32 7.68 0.6% 0.6% 0.8%
2003 11.31 993 7.99 3.2% 6.6% 4,0%
2004 11.83 9.90 7.89 28% -0.3% ~1.3%
2008 13.64 11.63 9,40 17.3% 16.5% 19.1%
2006 16.86 14,03 1.7 23,6% 21.7% 24.5%
2007 19.41 1539 12.92 133% 9.7% i0.3%
2008 1938 15,83 1390 1.3% 3.5% T.6%
2009 17.74 13.99 12,92 -8.4% -12,2% -7.1%
2010 16.73 13.24 12.56 -5.7% -54% 0.3%
2011t 17.81 14.27 13.98 6.5% 7.8% 7.9%
2012 19.20 15.61 15,32 78% 9.4% 8.6%
2013 20.37 16.71 1640 8.1% 7.0% 7.0%
2014 20.82 17,10 16.79 22% 23% 2.4%
2015 21.29 17.50 17,18 2,3% 2.3% 2.3%
2016 21.80 17.95 17.62 2,4% 26% 2.6%
2017 22.34 18.43 18,09 25% 27% 2,7%
2018 2290 18.92 18.68 2.5% 2,7% 27%
2018 2348 1942 19,08 2.5% 2.6% 27%

BOSTON CITY GATE NATURAL GAS PRICE

$/MMBtu
Cyrrant § Parcent Chanae

Year Annosl Surmmer Winter Annual Summer Wintar
V&5 3538 $2.30 $2.56 ;

1993 $2.57 82,53 $2.84 12,8% 10.1% 16.6%
1994 $244 $2,10 $2.92 -5.3% -17.2% 10.7%
1995 $225 $1.89 3276 -7.5% -9.8% -5,3%
1996 $3.80 $2.60 $4.99 59.6% 375% 80.8%
1997 $2.84 $272 $3.25 -18.4% 4.4% -35.0%
1998 $242 $237 $248 -17.7% -12.7% -23.6%
1999 $2.57 5264 $2.48 8,3% 11.2% 0.2%
2000 $5.18 $4.50 $6.13 101.6% 70.7% 147,7%
2001 3442 $3.718 $5.32 -14,6% ~-16.0% -132%
2002 $3.52 $352 $3.52 -20.4% -6.8% -33.8%
2003 $6.35 $529 $6.56 80.2% 50 1% 86.1%
2004 $7.29 $6.35 $8.60 14.8% 20.1% 31,1%
2005 $9.85 $9.13 $10,87 35.3% 43.7% 26,5%
2006 $8.23 $6.88 $10.11 ~16.5% -24.6% -7.0%
2007 $7.88 $7.43 $8,52 -4.2% 7.8% -15.8%
2008 31063 $10.95 §10.18 34.8% A7.4% 19.5%
2009 35.05 $3.92 $6.83 -52.5% -64.2% -34,8%
2010 $636 $5.80 $7.15 26.1% 482% 78%
2011 $7.48 $6.20 $8.30 17.5% 188% 16.1%
2012 $7.63 $6.65 $9.00 20% -3.6% 8.6%
2013 $7.83 $6.84 $9.23 27% 2.9% 25%
2014 $7.99 $6.99 $9.40 2.0% 22% 1.8%
2015 $6.16 $7.44 $9.59 21% 2.3% 2.0%
2016 $6.38 $7.35 $9.82 2.6% 2.8% 2.5%
2017 $8.60 $7.55 $10.06 2.7% 2.8% 2.5%
2018 $8.83 $7.77 $10.31 27% 2.8% 2.5%
2018 $9.08 $7.99 $10.57 2.7% 2.8% 2.5%

C:\Users\smc\AppDatallccaliMicrosoft\Winemes Taraporary Internet Files\Content. Outlook\RWGBTRQS\EVA Fuel Price Forecast 1009 xis



PETROLEUM PRODUCT PRICES FORECAST
No. 2 Fuel Ol {0.2% Sutfur)

PSNH EVA Documents
Produced October 17, 2014
Page 187

$/MMBtu (Connecticut)
... Gurrents Percent Chanae
Year Resldential | Commercial { Industrial Elactric | Reslidantlal | Commercial | Industrial Electric
1970 $1.43 $1.09 $0.73 $0.37
1971 $1.56 $1.16 $0.77 $0.54 5.4% 6.4% 55% 45.9%
1972 $1.56 $1.16 $0.77 $0.91 0.0% 0.0% 0.0% 68.5%
1973 $1.77 $1.38 $0.99 $1.28 13.5% 19.0% 28.6% 41.8%
1974 $2.88 $2.46 $2.24 $2.28 62.,7% 78.3% 126.3% 76.7%
1875 $2.84 $244 $2.41 $2.36 -1.4% -0.8% 7.6% 3.5%
1976 $3.04 $2.62 $2.52 $2.40 7.0% 7.4% 4,6% 1.7%
1977 $3.40 $2.96 $2.18 $2.38 11.8% 13.0% 10.3% -0.8%
1978 $361 $3.12 3288 $2.00 62% 5.4% 3.6% -16.0%
1978 $5.19 $4.59 $4.01 $3.64 43.8% 47,1% 38.2% 82.0%
1980 $7.07 $6.37 $5.75 $6.13 36.2% 38.8% 43.4% 68.4%
1981 $8.77 $8.04 $6.93 $7.78 24.0% 26.2% 20.5% 26.9%
1982 $8.53 $7.80 $7.74 $7.31 2.7% -3.0% 11.7% -6.0%
1983 $8.46 $7.48 $7.42 $6.28 -0.8% -4.4% 41% -14,1%
1984 $8.69 $7.41 $6.95 36.21 27% -0.7% -6.3% -11%
1985 $8,37 $7.07 $6.75 $5.88 -3.7% 4.6% 2.8% -53%
1986 $6.50 $4.97 $4.43 $3.59 -17.6% +29.7% -34.4% -38.9%
1987 $6.46 $4.88 $4.88 $4.01 -6.4% -1.8% 10.2% 11.7%
1888 $6.81 $4.65 $4.67 $3.64 2.3% 4.7% -4.3% -9.2%
1989 $7.23 $5.51 $5.54 $4.26 9.4% 18.5% 18.6% 17.0%
1990 $8.55 $6 80 $6.77 $5.67 18.3% 23.4% 22.2% 33.1%
1981 $827 $6.09 $5.83 $4.92 -33% «10.4% -12.4% -13.2%
1992 $7.24 $5.45 $5.11 $4.82 -12.5% -10.5% -13.8% -2.0%
1993 $7.02 . $5.22 $5.08 $4.12 -3.0% -42% -1.0% -14.5%
1994 $6.80 $5.01 $4.78 $3.82 -3.1% -4.0% -5.5% <7.3%
1995 $6.60 4,94 $4.77 $3.82 -2.8% 1.4% -0.2% 0.0%
1856 $7.54 $577 $5.91 $4.76 14.2% 16.8% 23,9% 24.8%
1997 $7.38 $5.54 $5.49 $4.88 -2.4% -4.0% -7.1% 25%
1998 $6.35 $4.48 $4.52 $3.28 -13.7% -19.1% -17.7% -32.8%
1999 $6.51 $4.86 $4.86 $4.03 25% 8.5% 75% 22.8%
2000 $9.87 $7.73 $7.71 $6.81 51.6% 59.1% 58.7% 69.0%
2001 $9.47 $7.32 $6.69 $5.79 -4.0% -53% -13.3% -15.0%
2002 $8.54 $6.87 $6.31 $5.29 -9.8% -6.2% -5.6% -8.6%
2003 $10.36 $8.12 $7.58 $6.85 212% 18.1% 20.1% 29.5%
2004 $11,60 $9.87 $9.58 $6.43 12.0% 21.6% 26 4% -6.1%
2005 $15.38 $13.89 $13.67 $11.75 32.5% 40.7% 42.6% 82.7%
2008 $18.01 $16.24 $15.71 $14.06 171% 17.0% 14.8% 19.7%
2007 $19.99 $17.84 $17.49 $15.77 11.0% 9.8% 11.4% 122%
2008 32568 $2347 $23.02 42143 284% 31.5% 315% 359%
2008 $17.03 $14.81 $14.36 $12.75 -336% -36.9% -37.6% -40.5%
2010 $19.38 $17.14 $16.69 $15.06 13.8% 18.7% 16.2% 18.2%
2011 $20.07 $17.80 $17.34 $15.70 3.5% 3.8% 3.8% 42%
2012 $18.57 $17.29 $16.82 $15.16 ~2.5% -2.9% -3.0% -34%
2013 $20.03 $17.72 $17.25 $16.57 23% 2.5% 2.5% 27%
2014 $20.49 $18.16 $17.68 $15.99 2.3% 2.5% 2.5% 2.7%
2015 $20.79 $18.43 $17.94 $16.23 1.4% 1.5% 1.5% 1.5%
2016 $21.10 $18.71 $18.22 316,49 1.5% 1.5% 1.5% 1.6%
2017 $21.41 $18.99 $16.50 $16.75 1.5% 1.5% 15% 1.6%
2018 $21.73 $19,28 $18.78 $17.01 1.5% 1.5% 1.5% 1.6%
2Mma $23.41 £20.02 §20,42 $18.63 7.7% 886% 8.8% 9.5%
Wotg: 19891098 data was updaled uxeg I6e lalost ligums Trom ths Master 08 and Gas Dalabass.

Basls differances for 1988-1995 wor taken from actual dala
Besls differences for 1986-1998 are based on a five yaar avarage

(0/09
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PETROLEUM PRODUCT PRICES FORECAST
Reslidual Fuel Qil (1,0% Sulfur} - Annual

$/MMBtu (Connecticut)

Current § PercentChangs |
Year Commerciat ; Industrial Electric | Commerclall Industrial Electric
1970 30,42 $0.43 $0.38
1971 $0.59 $0.61 $0.54 40.5% 41.8% 42.1%
1872 $0.70 $0.66 $0.65 18.6% 8.2% 20.4%
1973 $0.83 30.79 $0.85 18.6% 18.7% 30.8%
1974 $2,00 $2,02 $2.06 141.0% 155.7% 142.4%
1975 $1.97 $2.12 $2.02 15% 50% -1.9%
1976 $1.87 $2,08 $1.94 -5.1% -1.8% -4.0%
1977 $2.22 $2.31 $224 18,7% 11.1% 15.5%
1978 $2.11 $2.34 $2.13 -5.0% 1.3% 4.9%
1979 $3.35 $3.41 $3.32 58.8% 45.7% 55.9%
1980 $4.59 $4.55 $4.70 370% 33.4% 41.6%
1981 $549 $5.74 $5.56 19.6% 26.2% 18.3%
1982 $4,67 $4.88 $4.75 -14.9% -15.0% -14.6%
1983 $4.51 $4.67 $4.54 -3.4% -4.3% -4 4%
1984 3525 $5.25 $4.84 16.4% 12 4% 6.6%
1985 $4.68 $4.68 $4.24 -108% ~10,9% -12.4%
1986 $2.79 $2.79 $2.61 -40.4% -40.4% -40.8%
1987 $3.12 $3.12 $2.93 11.8% 11.8% 16.7%
1988 $2.57 $2.57 $2.40 -17.6% -17.6% -18.1%
1989 33.04 $3.04 $2.85 18.3% 18,3% 18.8%
1950 $325 $3.25 $3.01 6.9% 6.9% 56%
1991 $2.89 $2.69 $2.47 -17.2% -17.2% -17.9%
1992 $2.53 $2.53 $2.40 -5.9% -5,9% -2,8%
1993 $2.66 $2.66 $2.39 51% 5.1% 0.4%
1994 $3.16 $3.16 $2.52 18.8% 18.8% 54%
1995 $3.38 $3.38 $2.63 70% 7.0% 4.4%
1996 $3.90 $3.90 321 15.4% 15.4% 22.1%
1997 $3.15 $3.15 $2.92 -19.2% -19.2% -9.0%
1598 $2.46 $2.46 $2.18 «21.8% -21.9% -253%
1999 $2.55 $2.55 $2.23 3.7% 37% 2.3%
2000 $4.36 $4.36 $3.27 3% A% -
2001 $4.04 $4.04 $3.37 -1.5% ~7.5% -
2002 $4.67 $4.67 $3,67 15.8% 15.8% 9.1%
2003 $540 $540 $3.74 18.5% 15.5% 1.8%
2004 $5,64 $564 $3.96 4.6% 4.6% 59%
2005 $8.16 $8.16 $5.61 44,5% 44.5% 41.7%
2006 $9.24 $9.24 $7.61 13.3% 13.3% 35.7%
2007 $9.90 $9.50 $8.54 71% 7.1% 12.2%
2008 g13497 $1397 $1242 A414% 41.4% 41.9%
2009 $9.66 $9.66 $2.79 -30.6% -30 8% -35.7%
2010 $10.64 $10.64 $8.75 10.1% 10.1% 12.3%
2011 $10.72 $10.72 $8,81 0.8% 0.8% 0.7%
2012 $10.24 310.24 $8,31 4.5% 4.5% -5.7%
2013 $10.49 $10.49 $8.54 25% 2.5% 2.8%
2014 $10.75 $10,75 $8.78 2.5% 2.5% 28%
2015 $10.91 $10.99 $3.92 1.5% 1.5% 1.5%
2016 $11.08 $11.08 $3.06 1.5%, 15% 16%
2017 $11,25 $11.25 $9.21 1.5% 1.5% 16%
2018 $11.42 $11.42 $9.35 15% 1.5% 1.6%
2018 $12.40 $12.40 $10.31 3.8% 88% 10.2%
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PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Oil {1.0% Sulfur) « Annual

$/MMBtu (Connecticut)

Current $ Pargent Chanaa
Year Commercial Industial Electric  [Commerclai] Industrial Electric
1893 $2.66 $2.56 $2.39
1994 $3.16 $3.16 $2.52 18.8% 18.8% 5.4%
1995 $3.38 $3.38 $2.63 7.0% 7.0% 4.4%
1996 $390 $3.90 3324 15.4% 15,4% 232%
1997 $3.15 $3.15 3292 -19.2% -19.2% -8.9%
1998 $2.46 $2.46 $2.18 218% -21.8% -25.3%
1899 $2.65 $2.56 $2.23 3.7% 3.7% 2.3%
2000 $4.36 $4.36 $3,27 711% 711% -
2004 $4.04 $4.04 $337 -7.5% -7.5% -
2002 $4.67 $4.67 $367 15.8% 15.8% 9.1%
2003 $5.40 $5.40 3374 15.5% 15.5% 1.8%
2004 $6,64 $5.64 $3.96 4.6% 46% 5.9%
2005 $8.16 $8.16 $5.61 44.5% 44.5% 41,7%
2006 $9.24 $9.24 $7.61 13.3% 133% 357%
2007 $9.90 $9.90 $8.54 7.1% 7.1% 12.2%
2008 31397 $1397 $12.12 411% 411% 41.9%
2008 $9.66 $9.66 $7.79 -30.8% -30.8% <35.7%
2010 $1064 $10.64 48,75 101% 10.1% 12.3%
2011 $10.72 $10.72 $8.51 0.8% 0.8% 0.7%
2012 $1024 $1024 $8.31 “4.5% ~4.5% -5.7%
2013 $10.49 $10.49 $8.54 2.5% 25% 2.8%
2014 $1075 $10.75 $8.78 2.5% 25% 2.8%
2015 $10.91 $10.91 $892 1,5% 1.5% 1.5%
2016 $11.08 $11.08 $5.06 15% 1.5% 1.6%
2017 $11.25 31125 $9.21 1.5% 1.5% 1.6%
2018 $11.42 $11.42 $9.35 1.5% 1.5% 1.6%
2048 $1240 $12.40 $10.31 8.8% 8.6% 10.2%

PETROLEUM PRODUCT PRICES FORECAST
Residual Fusl Oli (1.0% Sulfur) - Summer

$MMBtu (Connecticut)

Current § Percent Change
Year Commercial | Industriat Electric  { Commerciati Industrial Electric
1993 .74 $2.74 $2.47
1994 $3.12 $3.12 $2.48 14.0% 14.0% 0.5%
1895 $3.35 $3.35 $2.60 7.5% 7.5% 8,0%
1996 $3.78 $3.78 $3.12 12.8% 128% 20.0%
1987 $3.06 $306 $2.83 -19.1% -19.1% -9.4%
1998 $253 $2.53 $225 -17.5% ~17.5% -20.7%
1989 $2.72 $2.72 $2.40 1.7% 7.7% 6.8%
2000 $4.48 $4.48 - 64,7% 64.7% -
2001 $4.01 $4.01 $3,34 -10.5% -10.5% -
2002 $4.94 $4.94 $3.94 23.2% 232% 17 8%
2003 3511 5.1 3345 3.4% 3.4% -12.4%
2004 $5.75 $575 $4.06 12.5% 12.5% 17.7%
2005 $8.51 $8.51 $5.96 48.0% 48.0% 46.7%
2006 $9.36 $9.35 $7.73 10.1% 10.1% 29.7%
2007 $9.87 $9.87 34.51 5.4% 54% 10,1%
2008 31601 31801 $14.18 8§2.2% 82.2% £5.3%
2008 $10.21 $10.21 $8.33 -362% -36.2% 411%
2010 $1031 $10.31 $8.42 1.0% 10% 1.1%
2011 $10.54 $10.54 $8.63 2.2% 2.2% 2 4%
2012 $10.37 $10.37 $8.45 ~1,6% -1.6% 21%
2013 $10.63 $10.63 $8.68 2.5% 2.5% 2.8%
2014 $10.89 $10.89 $8.92 24% 24% 2.8%
2015 $11.05 $11.05 $3.06 1.5% 1.5% 1.5%
2016 $11.22 $11.22 $9.20 1.5% 1.5% 1.8%
2017 $11.38 $11.38 $9.34 1.5% 1.5% 1.6%
2018 $11.55 $11.55 $9.49 1.5% 1.5% 16%
2019 $12.53 $12.53 $10.44 85% 85% 10.4%

Low Case



PSNH EVA Documents
Produced October 17, 2014

Page 190
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Ol (1.0% Sulfur) - Winter
$/MMBtu {Connecticut)
Curent § Percent Change

Year Commercial | Industrial Electric | Commerglall Indystrial Electric
1553 5255 $2.55 $228
1994 $322 $3.22 $2.58 26.0% 26.0% 129%
1995 $3.42 $342 $267 6.2% 6.2% 3.5%
1996 $4.06 $4.06 $3.40 18.9% 18.9% 27.6%
1997 $3.27 $327 $3.04 -18.4% <19.4% -10.5%
1998 $2.37 $2.37 $2.08 27.7% 27.7% -31.4%
1999 $2.31 $231 ©$1.98 -2.3% -2.3% 4 5%
2000 $4.20 $4.20 - 81.5% 81.5% -
2001 $4.08 $4.08 $3.41 -3.0% -3.0% -
2002 $4.31 $4.31 $3.31 56% 5.6% -3.0%
2003 $5.80 $5.80 $4.14 34.7% 347% 253%
2004 $5.50 $5.60 $3.82 -5.2% -5.2% -1.9%
2005 $7.65 $7.65 $5.11 39.2% 39.2% 33.8%
2006 $3.07 $9.07 $r.44 18.5% 18.5% 45.7%
2007 $9.94 $9.94 $8.58 9.6% 9.6% 15.3%
2008 $11.14 EA AR A 3826 11.7% 1.7% 0%
2004 $8.90 $8.90 702 -18.9% -19.8% ~24.2%
2010 $11.10 $11.10 $9.21 247% 24.7% 31.1%
2011 $10.98 $10.98 $9.07 11% 1% -15%
2012 $10.04 $10.04 $8.12 -8.5% -8.5% -10.5%
2013 $10.30 $10.30 $8.35 2.6% 2.6% 2.9%
2014 $10.56 $10.56 $8.59 2.5% 25% 2.9%
2015 $10.72 $10.72 $8,73 1.5% 1.56% 1.6%
2016 $10.89 $10.89 $8.87 1.6% 1.6% 1.6%
2047 $11.05 $11.05 $9.01 1.6% 1.6% 1.6%
2018 $11.23 $11.23 39.16 15% 1.5% 1,6%
2818 3122 $12.20 310,12 8.7% 8.7% 10.4%

DELIVERED NATURAL GAS PRICES FORECAST

$/MMBtu (Connecticut)
Current § Percent Change

Year Residential | Commaerclsl | Industrial Electric | Residential | Commercial | indusirial Elactric
1870 $1.88 $1.45 $1.03 $0.34
1871 $2.04 $1.53 $1.14 $0.38 8.5% 55% 10.7% 11.8%
1872 $2.06 $1.59 $1.15 $0.43 1.0% 3.8% 0.8% 13.2%
1973 $2.21 $1.79 $1.24 30.53 7.3% 12.6% 7.8% 23.3%
1974 $2.76 3220 $1.71 $0,63 24.9% 229% 37.8% 18.9%
1975 $328 $2.64 $2.24 $1.36 18.8% 20.0% 31.0% 116.8%
1976 $3.38 $3.20 $2.65 $1.65 3.0% 21.2% 18.3% 21.3%
1977 $4.30 $3.53 $2.94 27.2% 10.3% 10.9%
1978 $4.42 §372 $3.04 2.8% 54% 3.4%
1979 $4.69 $3.90 $325 6.1% 4.8% 6.9%
1980 $572 $4.67 $4.08 22.0% 19.7% 25.5%
1981 $6.66 $5.46 $4.97 16.8% 16.9% 21.8%
1982 $8.29 $6.78 3586 241% 24.2% 17.9%
1983 $9.43 $7.24 $5.76 13.8% 6.6% -1.7%
1984 $8.56 $6.49 $5.47 3.7 -9 2% -104% -5.0%
1985 $8.88 $6.59 $5.38 $3.39 37% 1.5% -1.6% -8.6%
1986 $8.57 $6.24 34,63 $2.08 -3.5% -5.3% -15.8% -38.3%
1987 $796 $5.59 $4.08 $2.37 -7.4% -104% -8.5% 13.4%
1988 $7.63 $545 $3.92 $2.17 4 1% ~25% -3.8% -8.4%
1989 $7.98 $5.88 $4.36 $2.51 4.6% 79% 11.2% 15.7%
1880 $8.58 $6.30 $4.80 $2.81 7.5% 7.4% 10.2% 12.0%
1991 $8.74 $6.90 $4.84 $2,16 20% 9.6% 06% -23.1%
1982 $8.96 $7.20 $4.92 $2,74 25% 4.3% 1.7% 26.9%
1993 $9.16 $6.81 $4.63 3379 2.2% -5.4% -5.8% 382%
1994 $9.84 $7.18 $4.36 $1.93 7.5% 5.3% -5.9% -49.0%
19985 $9.70 $7.34 $4.26 $1.95 -14% 2,3% 23% 1.0%
1986 $9.79 $7.18 $4.66 $2.68 08% 21% 8.4% 37.3%
1997 $10.03 $7.02 $4.59 $2.40 25% -2.4% «14% -10.5%
1998 $10.28 $6.69 $4.24 $2.37 26% 4.7% -8.2% -1.2%
1999 $10.23 $6.34 $4.08 $2.66 -06% -5.2% -4,4% 12.3%
2000 $11.10 $6.43 $5.78 $3.97 8.4% 1.4% 434% 49,4%
2001 $11.84 $7.46 $6.57 $3.09 6.7% 16.0% 13.8% -22.2%
2002 $10.83 $6.97 $4.83 $3.51 -8.6% -6.5% -26.6% 13.4%
2003 $12.40 $10.17 $7.30 $6.20 14.5% 45.8% 51.3% 76.6%
2004 $13.85 $10.98 $9.05 $6.47 10.1% 8.0% 23.9% 4.4%
2008 $15.77 $12.62 $11.34 $9.04 15.5% 14.9% 253% 39.7%
2006 $17.19 $1320 $10.54 $717 91% 4,6% -7.0% -20,8%
2007 $15.91 $12.24 $10.23 $7.58 -7.5% -7.3% -2.9% 5.7%
2008 $17.32 $1341 $12.04 31020 88% 8.5% 17.8% 34.6%
2009 $13.21 $8.86 $6.80 $4.68 23.7% 33.5% -43.5% -34.0%
2010 $13.62 $10.20 $7.48 $5.56 31% 15.1% 10.1% 18.5%
2011 $14.84 $11.38 $8.64 $6.78 9.0% 11.6% 16.4% 215%
2012 $15.08 $11,54 $8.77 $6.81 1.3% 1.4% 1.5% 0.4%
2013 $15.22 31169 $8.88 $6.91 1.2% 1.3% 1.4% 1.4%
2014 $15.41 $11.84 -$9.01 $7.00 1.2% 1.3% 1.3% 1.4%
2015 $15.61 $12.00 $9.14 $7.11 41,3% 1.4% 1.4% 1.5%
2016 $15.88 $1223 $9.33 §7.28 1.7% 1.9% 2.4% 2.3%
2017 $16.15 $12.48 $9.52 $7.45 1.7% 1.9% 2.1% 2.3%
2018 $16.43 $12.69 $9.72 $7.62 1,7% 1.9% 2.4% 2.3%
2019 $18.70 $12.92 39,92 37.73 1.7% 1.9% 21% 2.3%
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Nole: 2000-2003 deliversd nalural gas prices for the slectric sactar ams estimated
DELIVERED PROPANE PRICES FORECAST
Cents/Gallon {Selkirk)
Winter Annuai Summer

Percent Percent Percent
Year Current S Change Year Current $ Change Year Current§ | Change |
1989 - 1939 - 1989 -
1990 - 1990 - 1880 -
1991 453 1991 426 1991 40.7
1892 391 -138% . 1992 40.8 -4.1% 1892 421 3.6%
1993 402 3.0% 1893 408 -0,1% 1993 413 21%
1994 40,8 13% 1994 40.6 -0.6% 1994 405 -1.8%
1985 426 T 44% 1995 41.9 33% 1995 415 26%
1986 59.8 40.4% 1996 56,9 35.7% 1996 54.9 32.2%
1997 518 «13.3% 1887 48.9 -14.0% 1997 469 -14,6%
1998 374 -28.4% 1998 36.5 -253% 1988 361 -22.9%
1998 40.7 9.6% 1998 4.2 21.0% 1989 467 28.3%
2000 72.3 77.8% 2000 691 56.3% 2000 667 43,0%
2001 817 ~14.7% 2001 62,3 -9.5% 2601 550 -17.6%
2002 50.3 -18,4% 2002 523 ~15.8% 2002 52.5 4.5%
2003 743 47.6% 2003 740 41.3% 2003 64.4 22.6%
2004 84.5 13.7% 2004 957 29,4% 2004 858 33.2%
2005 98.4 17.7% 2005 100.5 5.0% 2005 1013 18.0%
2006 104.8 5.5% 2006 109.8 9.3% 2006 1133 11.8%
2007 128.1 221% 2007 1286 17.1% 2007 128.9 13.8%
2008 1233 -37% 2008 1480 15.9% 2008 167.4 23.8%
2009 89.1 27.8% 2008 803 -39.4% 2009 91.2 “45.5%
2010 110.7 24.4% 2010 134 25.6% 2010 116.3 26.5%
2011 1163 50% 201 1192 5.1% 2014 1212 5.1%
2012 17.9 1.3% 2012 1208 1.3% 2012 1228 1.3%
2013 1225 3.8% 2013 1255 3.8% 2013 1277 3.9%
2014 1271 3.8% 2014 130.3 3.8% 2014 1326 3.8%
2015 125.8 2.1% 2015 1331 21% 2015 135.4 21%
2016 132.6 22% 20186 136.0 2.2% 2018 1383 2.2%
2017 1355 214% 2017 138.8 22% 2017 1413 22%
2018 1222 -98% 2018 1252 -8.8% 2018 1274 -9.9%
2018 140.7 15.2% 2819 1443 15.3% 2018 14683 153%

HENRY HUB NATURAL GAS PRICE FORECAST

$/MMBtu
Current $ Parcant Charide

Year Annuaf Summer winter Annual Summer Winter
1989 $1.70 $1.61 $1.92

1980 $1.70 $148 $2.01 0.1% -8.1% 10.2%
1691 $1.49 $1.39 $1.62 -12.5% 5.7% -19.4%
1992 $1.77 $1.87 $1.63 19.2% 34.4% 0.8%
1993 $2.12 $2.16 $2,07 19.7% 15.4% 26.7%
1994 $1.92 $1.78 $2.11 -9,5% -17.4% 2.0%
1985 $1.68 $1.61 $1.79 -122% -9.7% -15.1%
1986 $2.76 $2.31 $3.3¢ §3.4% 433% 88.7%
1997 $253 $240 $2,70 -8.4% 4.0% -20.3%
1998 $2.08 $2.1 $2.05 -17.5% -12,1% ~24.1%
1998 $227 $2.41 $2.06 8.7% 14.3% 0.7%
2000 $4.23 $4.18 $4.28 86.6% 73.9% 107.2%
2001 $4.07 $3.44 $4.96 “3.7% ~18.0% 15.9%
2002 $3.33 $3.40 $3.23 «18 2% -1.0% -34.9%
2003 $5.63 $5.17 $6.26 68.9% 51.9% 94,0%
2004 $5.84 $5.83 $5.86 3.9% 12.8% $.4%
2005 $8.81 $8.97 $8,59 50.8% 53.7% 46,6%
2006 $6.76 $6.21 $7.54 -23.3% -30.8% -12.3%
2007 3893 3872 $7.43 25% 4% -2.5%
2008 38.85 38,76 $7.58 27.7% 43.6% 6.4%
2008 $3.87 $3.46 $4.45 -56.3% -64.6% -41.3%
2010 $5.16 $5.15 $517 33.3% 48.9% 16.2%
2011 $6.28 $6.24 $6.32 216% 21.2% 222%
2012 $6.23 $5.82 $6.82 0.6% -6.8% 7.8%
2013 $6.33 $5.90 $6.92 1.5% 1.5% 1.6%
2014 $8.42 $599 $7.02 1.4% 1.4% 14%
2015 $6.52 $6.08 $7.12 1.5% 1.5% 1.5%
2016 $6.68 $6.23 $7.30 2.4% 2.4% 24%
2017 36.84 $6.38 $7.48 2.4% 24% 24%
2018 87,00 $6.54 $7.66 2.4% 24% 24%
2018 $7.47 36,69 $7.84 2.4% 2.4% 24%
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TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST

$SMMBtu
Current § Percent Changa

Year Annual Summer Winter Annual Summer Winter
1989 $1.63 $1.55 5176 .

1990 $1.61 $142 $1.87 -1.6% -8.1% 6.5%
1991 $1.39 $1.30 $1.52 -13.3% -82% -18.8%
1992 $1.65 $1.74 $1.52 18.4% 33.8% -0.2%
1993 $2,00 $2.04 $1.94 21.2% A7.14% 27.9%
1994 $1.78 $1.68 $1.83 -11.0% -17.8% 0.7%
1985 $1.55 $1.49 $1.65 A12.7% -11.4% -14.3%
1986 $2.45 $2,13 $2.90 57.6% 43.1% 75.8%
1997 $2.39 $2.27 $2.56 -24% 6.8% -11.9%
1998 $1.98 $2.01 $1.94 -17.0% -11.4% -24.0%
1988 $2.15 $2.30 $1.94 8.3% 14.1% 0.0%
2000 $4,09 $4.05 $4.13 80.1% 76.5% 112.8%
2001 $3.93 $3.32 $4.78 -3.8% -18.0% 15.6%
2002 $3.21 $3.28 $3.10 -18.4% -1.1% -352%
2003 $5.39 $5.00 $5.92 68.0% 52.4% 81.2%
2004 $5.72 - $566 $5.80 6.1% 13 1% 21%
2005 $8,25 $8.56 $7.82 44 4% 51.3% 34.9%
2006 $6.48 $6.05 $7.10 -21.4% -23.4% -92%
2007 $6,69 $6.63 $6.78 3.2% 9.6% -4.5%
2008 2872 $9.68 $7.39 30.8% 45.8% 8.1%
2009 $3.59 $3.25 $4.05 -58,9% -66,3% -45.2%
2010 $4.89 $4.88 $4.90 36.3% §0.0% 20.8%
2011 $6.01 $5.97 $6.05 22.8% 224% 23.5%
2012 $5.96 $5.55 $6.55 -0.7% RANA 82%
2013 $6.02 $5.54 $6.69 0.9% 0.1% 22%
2014 $6.11 $5.62 $6,79 1.5% 1.5% 1.4%
2015 $6.20 $5.71 $6.89 1.6% 16% 1.5%
2016 $6 36 $5.86 $7.05 2.5% 2.6% 24%
2017 $6,52 $6.02 $7.22 2,5% 2.6% 2.4%
2018 $6,68 $6.17 $7.39 2.5% 2.6% 24%
2018 $6.84 83 3756 2.5% 2.6% 2.3%

LA GULF COAST ONSHORE GAS PRICE FORECAST

$/MMBLu
Current § Percent Change

Year Annual Summer Vinter Annual Summer Winter
1989 $1.69 $1.60 $1.81

1990 $1.69 $148 $1.98 0.0% ~7.5% S.4%
1691 $1.48 $1,37 $1.62 -12.4% ~1.1% ~17.9%
1992 $1.74 $1.88 $1.57 17.8% 35.8% -3.6%
1893 $2.10 32,16 $2.02 20.8% 15.9% 29.0%
1994 $1.89 $1.77 $2.08 -10.2% -18.2% 1.6%
1985 $1.60 31,54 $1.68 -15.1% -13,0% -17.6%
1996 $262 $2.18 $3.25 63.7% 41.5% 91.8%
1897 $2.45 $2.31 32,85 -6.6% 6.2% -18.6%
1998 $2.04 $205 $2,02 -16.8% -11.1% ~23.7%
1899 $221 $2.34 $2.02 8.3% 14.1% 0.0%
2000 $4.16 $4.12 $4.22 88.6% 75.8% 109.3%
2001 $3.98 $3.37 $4.85 -4.3% -18.3% 14.8%
2002 $326 $333 $3.16 -18.2% -1.2% -34.8%
2003 $5.3¢9 $5,04 $5.88 65.5% 51.5% 86.0%
2004 $5.69 $56.56 $5.86 55% 10.4% £.4%
2005 $8.63 $8.92 $823 51.8% 603% 40.4%
2006 $6.72 $6.26 $7.35 -22,2% -28.8% -10.7%
2007 $6.94 $6.79 87,16 3.4% 8.4% -2.6%
2008 $8.74 $9.58 37.56 25.8% 41.1% 5.6%
2009 $3.81 $3.41 $4.37 -56.4% -£4.4% -42.2%
2010 $5.11 $5.10 $5.12 34.1% 48.6% 17.2%
2011 $6.23 36,19 $6.27 21.9% 21.4% 22.5%
2012 $6.18 $5.77 $6.77 0.7% -6 9% 7.9%
2013 $6.27 $5.78 $6.97 14% 0.2% 2.8%
2014 $6.36 $5.86 $7.06 1.4% 15% 1.4%
2015 $6.46 $5.96 $7.17 1.5% 1.6% 1.5%
2016 36,62 36.11 $7.34 2.5% 2.6% 2.3%
2017 $6.78 $6.26 $7.54 2.4% 2.5% 2.3%
2018 $6.95 $6.42 $7.68 2,4% 25% 2.3%
2019 $7.11 35,58 $7.88 2.4% 2.5% 2.3%
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CONNECTICUT ELECTRICITY END USER PRICE FORECAST

Cents/kWh

Current $ Percent Change
Year Residentlal | Commercial | Industrial | Residential | Commercial | Indusirial
1970 2.46 244 1.46
1971 266 2.57 1.60 8.3% 54% 10.0%
1972 294 283 1.84 10.4% 10.0% 14.9%
1973 3.2z 3.01 203 9.5% 6.3% 103%
1974 443 423 3.10 37.6% 40.7% 52.7%
1875 4.94 4,67 3.58 11.6% 10 4% 15.6%
1978 481 4,62 354 -2.6% -1.1% -1.2%
1977 4.92 476 3.70 21% 28% 4.5%
1978 4.99 483 370 - 1.6% 1.5% 0.0%
1979 577 565 4,39 15.6% 17.0% 18.5%
1980 6.92 6.77 5.66 19.8% 19.9% 29,1%
1981 885 831 7.04 25.1% 22.8% 24,3%
1982 9.53 9,02 7.46 10.1% 8.5% 6.0%
1983 9.63 9.04 7.51 1.1% 0.2% 0.6%
1984 10.02 9.50 7.65 4.0% 5.0% 1.8%
1985 9.98 9.31 7.48 -0.4% -1.9% 2.2%
1986 928 8.62 5.82 -1.0% -7.5% -8.8%
1987 9.15 837 6.80 -1.4% -2.9% -0.4%
1988 9,22 8.44 6.88 0.8% 0.9% 13%
1989 9.59 887 720 3.9% 51% 4.6%
1980 10.00 824 7.56 4.4% 4.2% 4.9%
1991 . 1051 9.63 7.82 5.0% 4.1% 4.8%
1992 11,07 10.00 822 5.4% 3.9% 3.8%
1993 11.39 10.18 829 2.9% 1.8% 09%
1994 1147 10.12 7.89 0.7% -0.5% 4.8%
1995 11.95 10,46 7.94 4.2% 3.4% 0.6%
1596 12,05 ° 1042 7.86 0.8% ~0.4% “1.0%
1897 12,13 1028 7.76 0.7% -1,3% “A.2%
1998 11.95 10.01 7.70 ~1.5% -2.6% 0.8%
1999 11.46 9.69 7.42 4.1% -3.2% -3.6%
2000 10.86 g.27 7.32 -5.2% -4.3% -1.3%
2001 10.90 9.26 7.62 0.4% -0.1% 4.1%
2002 10.96 9.32 7.68 0.6% 0.6% 0.8%
2003 11.31 9.93 7.99 3.2% 6.5% 40%
2004 11.63 9.80 7.89 2.8% -0.3% -1,3%
2008 13.64 11.53 9.40 17.3% 16.5% 18.1%
2008 16.86 14,03 1,71 23.6% 21.7% 246%
2087 19.11 1639 $2.92 133% 8.7% 10.3%
2008 14,36 1593 13,90 1.3% 3.5% 7.8%
2009 16.62 13.11 12,13 ~142% ~17.7% -12.7%
2010 14.57 11,48 11.31 ~12.3% -12.4% -6.8%
2011 15.33 12.24 12.08 52% 6.6% 6.6%
2012 15.69 12.59 1241 2,3% 2.8% 2.9%
2013 15.79 1268 1250 06% 0.7% 0.7%
2014 15.89 1277 1258 0.6% 0.7% 0.6%
2018 16.00 12,87 12,68 0.7% 0.8% 0.8%
2016 16.13 12.97 12,79 0.8% 0.8% 0.8%
2017 16.26 13.09 12.90 0.8% 0.8% 0.9%
2018 16.38 13.20 13.01 0.7% 0.8% 0.9%
2019 16.51 13.32 13.12 08% 0.9% 0.8%

BOSTON CITY GATE NATURAL GAS PRICE

SIMMBtu
Cumrent $ Parcont Change.

Year Annual Summer Winter Annual Summer Winter
1582 $2.28 $2.30 $236

1993 $2.57 $2.53 $2.64 12,8% 10.1% 16.6%
1984 $2.44 $2.10 $2.92 -5.3% -17.2% 10.7%
1985 $2.25 $1.89 $2,76 -7.5% -8.8% -5.3%
1596 $3.60 $2.60 $4,99 - 59,6% 37.5% 80.8%
1897 $2.94 $2.72 $3.25 -18.4% 4.4% -35.0%
1998 $2.42 $2.37 $2.48 -17.7% -12.7% -23.6%
1999 $2.57 $2.64 $2.48 6.3% 11.2% -02%
2000 $5.18 $4.50 $6.13 101.6% 70.7% 147.7%
2001 $4.42 $3.78 $532 -14.6% -16.0% -13.2%
2002 $3.52 $3.52 $3.,52 -20.4% -6.6% -33.8%
2003 $6.35 $528 $6.56 80.2% 50.1% 86.1%
2004 $7.29 $6.35 $8.60 14.8% 201% 31.1%
2005 $9.85 $9.13 $10.87 35.3% 437% 26.5%
2008 $8.23 $6.88 $10.11 -16.5% -24.6% -7.0%
2007 $7.88 $7.43 $8.52 4.2% 7.9% -15.8%
2008 §8.48 $10.39 $8.22 20.3% 29.9% -3.5%
2008 $507 $4.16 $6.42 -46.6% -60,5% -21.9%
2010 $6.21 $5,64 $6.99 22.5% 37.7% 8.9%
2011 $§7.21 $6.62 $8.02 16.1% 17.3% 14.8%
2012 $7.44 $6.47 $8.60 3.3% -2.3% 9.6%
2013 $7.53 $6.56 $8.90 1.2% 1.3% 11%
2014 $7.62 $6.64 $9.00 1.2% 1.3% 1.1%
2015 $7.72 $6,73 $9.10 1.3% 1.4% 1.2%
2046 $7.88 36.88 $9.28 2.14% 2.2% 1.9%
2017 $8.04 $7.03 $9.46 24% 2.2% 1.8%
2018 $8,21 $7.19 $9.64 2.1% 2.2% 1.8%
2018 3838 $7.35 $8.82 20% 22% 1.9%
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PETROLEUM PRODUCT PRICES FORECAST
No. 2 Fue! Ol {0.2% Sulfur}
$/MMBtu (Connecticut)
Current S Percent Chan
Year Resldentlal | Commercial | Industrial Electric | F [+ ciat | _Indusirlal Electric
- 1970 $1.48 $1.09 $0.73 $0.37
1971 $1.56 $1.16 $0.77 $0.54 5.4% 6.4% 5.5% 45.9%
1972 $1.56 $1.16 $0.77 $0.91 0.0% 0.0% 0.0% 68.5%
1873 $1.77 $1.38 $0.99 $1.29 13.5% 18.0% 28.6% 41.8%
1874 32.88 $2.46 §2.24 $2.28 62.7% 78.3% 126.3% 76.7%
1875 $2.84 82,44 3241 $2.36 -1.4% -0.8% 7.6% 3.5%
1976 $3.04 $2.62 $2,52 $2.40 7.0% T4% 4.6% 17%
1977 $340 $2.96 $2.78 $2.38 11.8% 130% 10,3% 0.8%
1978 $3.61 $3.12 $288 $2.00 6.2% 54% 3.6% -16.0%
1979 $5.19 3459 $4.01 $3.64 43.8% 47.1% 39.2% 82,0%
1980 §7.07 $637 35,75 $6.13 36,2% 38.8% 43.4% 68.4%
1981 $877 $8.04 $6,93 $§7.78 24.0% 262% 20.5% 26.9%
1982 $8.53 $7.80 87.74 $7.31 <2,7% -3.0% 1M.7% -6.0%
1983 $6.46 $7.46 §7.42 $6.20 -0.8% -4.4% -4.1% ~14.1%
1984 $8.69 $7.41 $6.95 $6.21 2.7% 0.7% +6.3% -1.1%
1985 $8.37 $7.07 $6.75 $5.88 -3.7% 4.8% -28% -5,3%
1988 $6.90 $4.97 $4.43 $3,59 ~17.6% -29.7% -34,4% -38.9%
1987 $6.46 $4.88 $4.88 $4.01 -6.4% -1.8% 10.2% 11.7%
1988 $6.61 $4.65 $4.67 $3.64 2.3% -4.7% 3% -92%
1989 $7.23 $56.51 $5.54 $4.26 9.4% 18.5% 18.6% 17.0%
1980 $8.55 3680 $6.77 $5.67 18.3% 234% 222% 3B1%
1991 $827 $6.08 §5.93 $4.92 -3.3% -10.4% -12.4% «13.2%
1992 $724 $5.45 5.1 $4.82 -12.5% -10.5% -13.8% -2.0%
1993 $7.02 $522 $5.06 $4.12 -3.0% -4,2% “1.0% -14.5%
1884 $6.80 $5.01 $4.78 $3.82 -3.1% -4,0% -5.5% -7.3%
1995 $6.60 $4.94 $4.77 $3.82 -2.9% -1.4% -0.2% 0.0%
1896 $7.54 $577 $6,91 $4.76 14.2% 16.8% 23.9% 24.6%
1897 $7.36 $5.54 $5498 $4.88 ~2.4% ~4,0% -7.1% 2.5%
1698 $6.35 §4,48 $4,52 $3.28 ~13.7% -18.1% -17.7% -32.8%
1898 '56.51 $4.86 $4.86 $4.03 2,5% 8.5% 7,5% 22.9%
2000 $9.87 $7.73 $7.71 $6.81 51.6% 59,1% 58.7% 69.0%
2001 $347 §$7.32 $6.69 $5,79 ~4.0% ~5.3% -13.3% «15.0%
2002 $8.54 $6.87 $6.31 $5,29 -9.8% -6.2% -5.6% -8.6%
2003 $10.36 $8.12 $7.58 $6.85 212% 18.1% 20.1% 29.5%
2004 $11.60 $9.87 $9.58 | $6.43 12.0% 21.6% 26.4% -6.1%
2005 $15,38 $13.89 $13.67 $11.75 32.5% 40.7% 42,6% 82.7%
2006 §18,01 §16.24 $15.71 $14.06 17.1% 17.0% 14.9% 18.7%
2007 $§19.98 317.84 $17.49 $15.77 11.0% 9.8% 114% 12,2%
2008 32568 $§2347 523.02 $21.43 28.4% 31.5% 31.6% 3558%
2009 $17.03 $14.81 $14.36 $12,18 ~33,6% -36,8% -37.6% -40,5%
2010 $19.38 $17.14 $16.69 $15.06 13.8% 18.7% 16.2% 18.2%
2011 $20,07 §17.80 $17.34 $§15.70 3.5% 3.8% 39% 4.2%
2012 $22.87 $20.58 $20.12 $18.46 14.0% 15.6% 16.0% 17.6%
2013 $23.47 $21.16 $20.69 $18.01 2.8% 28% 28% 3.0%
2014 $24.04 $21.71 $21.23 $19.53 24% 2.6% 2.6% 2.7%
2015 $26.65 $24.29 $23.80 $22.09 10.9% 11.9% 12.1% 13.1%
2016 $27.59 §25.20 824,71 $22.98 3.5% 3.7% 3.8% 4,0%
2017 $28.56 $26.14 $25.65 $23.89 3.5% 3.7% 3.8% 4.0%
2018 $29.57 $27.12 $26,62 $24.84 3.5% 3.7% 38% 4.0%
2012 $30.62 $28.14 $27,63 32584 3.5% 3.8% 3.8% 4.0%
15491553 dals Wit UpIaLed USING Iha 1atNa) Tijures Hom 1he Sasiy Cff Srvd 8% L laoass,

Basis differences for 1989-1995 were taken Irom actusl data
Basis differances lor 1996-1998 are based on a five ysar average
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PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oll {1.0% Suifur) - Annual

$/MMBtu {Connecticut)
Current § Percant Chanae
Year Commercial | Industrial Electric | Commargiai | Industrial Electric
1870 $0.42 $0.43 $0.38
1871 $0.59 $0.61 $0.54 40.5% 41,9% 42.1%
1972 $0.70 $0.66 $0.65 18,6% 82% 204%
1973 $0.83 $0,79 $0.85 18,6% 19,7% 30.8%
1974 $2.00 $2.02 $2.06 141.0% 155.7% 142 4%
1975 $1.97 $2,12 $2.02 -1.5% 50% -1.8%
1976 $1.87 $2.08 $1.94 -5 1% -1.9% -4.0%
1977 $2.22 $2.31 §2.24 18.7% 11.1% 15,5%
1978 sz $2.34 §2.13 -5.0% 1.3% ~4.9%
1878 $3.35 $3.41 $3.32 58.8% 45.7% 5568% .
1980 $4.59 8455 $4.70 37.0% 33.4% 41.68%
1681 $6.49 $5.74 $5.56 19.6% 26.2% 18.3%
1982 $4.67 $4.88 $4.75 -14.9% -15.0% -14.6%
1983 $4.51 $4.67 $4.54 -3.4% -4.3% -4.4%
1984 $5.25 $5.25 $4.84 16.4% 12.4% 6.6%
1985 $4.68 $4.68 $4.24 -10.9% «10.9% -124%
1988 $2,79 $2.79 $2.54 ~40.4% -40.4% -40.8%
1887 $312 $3.12 $2.93 11.8% 11.8% 16.7%
1988 $2.57 $2.57 $2.40 -17.6% -17.6% -18,1%
1989 $3,04 $3.04 $2.85 18.3% 18.3% 18.8%
1990 $3.25 $325 $3.01 6.9% 69% 5.6%
1991 $2.69 $2.69 $247 -17.2% -17.2% -17.9%
1692 $2,53 $2.53 $2.40 -5.9% -5 8% -28%
1893 $2,66 3266 $2.39 51% 5.1% 0.4%
1994 $3.16 $3.16 $2.52 18.8% 18.8% 54%
1995 $3.38 $3.38 32,63 7.0% 7.0% 44%
1966 $3.50 $3.90 $3.21 15.4% 15.4% 221%
1897 $3.15 $3.15 $2.92 -19.2% -19.2% -9.0%
1998 $2.48 $2.46 $2.18 -21.8% -21.9% -253%
1988 $2.55 §2,55 $2.23 3.7% 37% 23%
2000 34,36 $4.36 $3.27 71.1% 7114% -
2001 $4.04 $4.04 $3.37 -7.5% -7 5% -
2002 84,67 $4.67 $3.67 16.8% 15.8% 9.1%
2003 $5.40 $6.40 $3.74 15,5% 15.5% 1.8%
2004 $5.64 $5.64 $3.96 46% 4.6% 59%
2005 $8.16 $8.16 $5.61 44.5% 44.5% 41,7%
2006 $9.24 $9.24 $7.61 13.3% 13.3% 35.7%
2007 $9.90 $9.90 $6.54 7.1% 71% 122%
2008 $13.97 $13.97 $12,12 41,1% 41.1% 41.9%
2009 $9.66 $9.68 $7.79 -30.8% -30.8% -35.7%
2010 $10.64 $10.64 $8.75 10.1% 10.1% 12.3%
2011 $10.72 $16.72 $8.81 0.8% 0.8% 0.7%
2012 $12.18 $12.19 $10.27 13,7% 13.7% 16.5%
2013 $12,54 $12.54 $10.59 2,8% 2.8% 31%
2014 51286 $12.86 $10.89 26% 2.8% 2.9%
2015 $14,39 §$14.39 $1240 11,9% 11.9% 13.9%
2018 $14.93 $14.93 $12.92 3.8% 38% 42%
2017 $16.48 $13.45 3.8% 3.8% 4.2%
2018 $16.07 $14.01 3.7% 3.7% 4.1%
2048 1888 $14.59 3.8% 3.8% 41%
PETROLEUM PRODUCT PRICES FORECAST
Residual Fuel Oil {1.0% Sulfur) - Annual
$/MMBtu (Connecticut)
Current § Pereant Change
Year Commarcial | Indusira! Electric | Gommercial | Industrial Eloactric
1993 $2.66 $2.66 $2.39
1994 $3.16 $3.16 $2.52 18.8% 18.8% 5.4%
1995 $3.38 $3.38 $2.83 7.0% 7.0% 4.4%
1996 $3.90 $3.90 $3.24 154% 164% 232%
1997 $315 $3.15 $2.62 -19.2% -19.2% -9.8%
1998 $2.46 $2.46 32,18 -21,9% -21.9% -25,3%
1988 $2.55 $2.55 $2.23 3.7% 3.7% 2,3%
2000 $4.36 $4.36 $3.27 71.1% 7.1% -
2001 $4.04 $4.04 $3,37 -7.5% -7.5% -
2002 $4.67 $4.67 $3.67 15,8% 15.8% 8.1%
2003 $5.40 $5.40 33.74 15.5% 15.5% 1.8%
2004 $5.64 $5.64 $3.96 46% - 4.6% 5.9%
2005 $6.16 $8.16 $5.61 44.5% 44.6% 41.7%
2006 $9.24 $9.24 37.61 13.3% 13.3% 35.7%
2007 $9,90 $9.90 $8.54 7.1% 7.1% 122%
2008 $13.97 $13.97 $12.42 41.1% 4L1% 41.9%
2008 $9.66 $9.66 37.78 -30 8% -30.8% -35,7%
2010 $10.64 $10,64 $8,75 10.1% 10.1% 123%
201 $10.72 $10.72 $8.81 08% 0.8% 0.7%
2012 $12.19 $12.19 $10.27 13.7% 13.7% 16.5%
2013 $12,54 $12.54 $10.59 2.8% 2.8% 3.1%
2014 $12.86 $12.86 $10.89 2.6% 26% 2,9%
2015 $14.39 $14.39 $12,40 11.9% 11.9% 13.9%
2016 $14.83 $14.93 $1292 3.8% 3.6% 4.2%
2017 $1549 $156.48 $13.45 3.8% 3.8% 4.2%
2018 $1607 $16.07 $14.01 3.7% 3.7% 4.1%
2018 $1868 31668 $14.59 38% 3.8% 4.1%
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PETROLEUM PRODUCT PRICES FORECAST
Resldual Fuel Oif (1.0% Sulfur) - Summer

$/MMBtu {Connecticut)

Currsni § Percent Change
Year Commerclal | [ndustrial Electric | Commurcial | industelal Electric
1993 S $2.74 $247
1694 $3.12 $3.12 $2.48 14.0% 14,0% 0.5%
1995 $3.35 $3.35 $2.60 7.5% 7.5% 5.0%
1996 3378 $3.78 $3.12 12.8% 12.8% 20.0%
1897 $3.06 $3.06 $2.83 -19.1% -19.1% -9.4%
1988 $2.53 $253 $2.25 ~17.5% «17.5% «20.7%
1999 $2.72 $272 $2.40 7.7% 7.7% 6.8%
2000 $4.48 3448 - 64.7% 84,7% -
2001 $4.01 $4.01 $3.34 -10.5% -10.5% -
2002 $4.84 $4.04 $3.94 23.2% 232% 17.9%
2003 $5.11 $5.11 $345 34% 34% ~12.4%
2004 $578 $5.75 $4.06 .12.5% 12.5% 17.7%
2005 $8.51 $8.51 $5.96 48.0% 48.0% 46.7%
2008 3936 $9.36 $7.73 10.1% 10.1% 29,7%
2007 $9.87 $9.87 $8.51 54% 5.4% 10.1%
2008 $16.01 51601 $14.18 62.2% 82.2% £6.3%
2609 $10.21 $10.21 $833 -36.2% -36.2% “41.1%
2010 $10.31 $10.31 $842 1.0% 1.0% 11%
2014 $10.54 $10.54 $8.63 22% 2.2% 2.4%
2012 $1233 $12.33 $10.40 17.0% 17.0% 20.6%
2013 $12.67 $12.67 §10,72 2.8% 28% 3.1%
2014 $13.00 $13.00 $11.03 2.5% 25% 2.8%
2015 $14.53 $14.53 $12,54 11.8% 11.8% 13.7% )
2016 $15.07 $15.07 $13.05 3.7% 37% 41%
2017 $1563 $15.63 $13.59 3.7% 37% 4.1%
2018 3162 $16.21 $14.15 37% 37% 4.1%
2019 $16.82 31682 £14.73 37% 3.7% 4.1%

PETROLEUM PRODUCT PRICES FORECAST
Residual Fue! Oil {1.0% Sulfur) - Winter

$/MMBtu {Connecticut)

Current § Parcent Change
Year Commercial | industrial Electric | Comymarcial | Indusirial Electric
1693 $2.55 3255 $228
1994 $3.22 $3.22 $258 26 0% 26.0% 12.9%
1995 $3.42 $3.42 $267 6.2% 62% 3.5%
1996 $4.06 $4.06 $3.40 18.9% 18.9% 27.6%
1997 $3.27 $3.27 $3.04 ~19.4% -19.4% -10.5%
1898 $2.37 $2,37 $2.09 -27.7% 27.7% -31.4%
1988 $2.31 $2.3 $1.99 23% -23% -4.5%
2000 $420 $4,20 - 81.5% 81.5% -
2001 $4.08 $4.08 $3.41 -3.0% -30% -
2002 54.31 $4.31 $3.31 5,6% 5.6% -3.0%
2003 $5.80 $5.80 $4.14 347% 34.7% 25,3%
2004 $5.50 $5,50 $3.82 -5.2% -5.2% -7 9%
2005 $785 $7.65 $5.11 30.2% 38.2% 33.8%
2006 $9.07 $9.07 $7.44 18.5% 1B.5% 45.7%
2007 $9.94 $9.94 $8.58 9.6% 9.6% 15.3%
2008 $11.11 $1114 $9.26 117% 11.7% £.0%.
2003 $8.950 $8.90 §7.02 «19.9% ~19.9% “28.2%
2010 $11.10 $11.10 $9.21 24.7% 24.7% 31.1%
2011 $10.98 $10.98 $9.07 -1.1% 1.1% -1.5%
2012 $1200 $12,00 $10.07 9.3% 9.3% 1.1%
2013 $12.34 $1234 $10.39 2.8% 28% 3.2%
2014 $12.67 $12.67 $10.70 2,6% 2.6% 2.9%
2015 $14.20 $14,20 $12.21 12.1% 12.1% 14.1%
2016 $14.74 $14.74 $12.72 3,8% 3.8% 4,2%
2017 $1530 $15.30 $13.26 3.8% 3.8% 4.2%
2018 $15.88 $15.88 $13.82 3.8% 3.8% 4.2%
2019 S15.49 $16.40 $14.40 2.8% 38% 4.2%

High
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DELIVERED NATURAL GAS PRICES FORECAST
$IMMBtu {Connecticut)
Current § Percent Change

Year Residential | Commaercial ] Industrial Electric Residential | Commerciaf | Industrial Electric

1070 $1.68 $1.45 $1.03 30,34

1971 $2.04 $1.53 $1.14 $0.38 8.5% 5.5% 10.7% 118%

1872 $2.06 $1.59 $1.15 $0.43 1.0% 3.9% 0.9% 132%

1973 $2.21 $1.79 $1.24 $0.53 7.3% 12,6% 7.8% 233%

1974 $2.78 $2.20 $1.71 $0.63 24.9% 22.8% 37.9% 18.9%

1975 $3.28 $2.64 $2.24 $1.36 18.8% 20.0% 31.0% 115.9%

1978 $3.38 $3.20 $2,65 $1.65 3.0% 212% 18.3% 21.3%

1977 $4.30 $3.53 $2.94 27.2% 10.3% 10.8%

1978 $4.42 $3.72 $3.04 2.8% 54% 3.4%

1978 $4.69 $3.90 $3.25 8.1% 4.8% 6.8%

1980 $56.72 $4.67 $4.08 22.0% 19.7% 25.5%

1981 $6.68 $546 $4.97 16.8% 16.9% 21.8%

1882 $8.29 $6.78 $5.86 24.1% 24 2% 17.9%

1983 $9.43 $7.24 $5.76 13.8% 6,6% -1.7%

1984 $8.56 $6.49 $5.47 $3.71 -9.2% -10.4% -5.0%

1985 $8.98 $6,59 $5.28 $33¢9 3.7% 1.5% -1.6% -B.6%

1988 38,57 §6.24 $4.53 2.09 -3.5% -5,3% -15.8% -38.3%

1887 $7.96 $5.59 $4.08 $2.37 -7.1% -10.4% -9.9% 134%

1988 $7.63 $5.45 $3.82 $2.17 -4.1% “2.5% -3.9% -8.4%

1889 $7.98 35,88 84,36 $2.51 4.6% 7.9% 11.2% 15.7%

1990 $8.58 $6.30 34.80 $2.81 7.5% 71% 10.2% 12.0%

1991 $8.74 $6.90 $4.84 $2.18 2.0% $,6% 0.6% -231%

1992 3896 $7.20 $4,92 $2.74 2.6% 4.3% 1.7% 26.9%

1993 $916 $6 81 $4.63 $3.79 22% -5,:4% -5.8% 38.2%

1994 $9.84 $7.18 $4.36 $1.93 7.5% 5.3% -5.9% -49.0%

1995 $9,70 $7.34 $4.26 $1.95 -1.4% 23% -2.3% 1.0%

1996 $8.79 $7.18 $4.66 $2.68 0.8% -2.1% 9.4% 37.3%

1997 $10.03 $7.02 $4.59 $2.40 2.5% -2.4% -14% <10.5%

1998 $10.29 $6.69 8421 $2.37 28% -4.7% -8.2% -1.2%

1595 $10.23 $6,34 $4.03 $2.66 0.6% -5.2% -4.4% 12.3%

2000 $11.10 $6.43 $5.78 $3.97 84% 1.4% 43.4% 49.4%

2003 51184 3746 $6.57 $3.09 6.7% 16.0% 13.8% -22.2%

2002 $10.83 3697 $4.83 $3.51 -8.6% -6,5% +26.6% 13.4%

2003 $12.40 $10,17 $7.30 $6.20 14.5% 45.8% 51.3% 76.6%

2004 $13.65 §10.98 $9.05 $6.47 10.1% 8.0% 23.8% 4.4%

2005 $15.77 $1262 $11.34 $9.04 15.5% 14,9% 25.3% 39.7%

2006 31718 $13.20 $10.54 $7.17 9.1% 4.6% ~1.0% -20.6%

2007 $15.91 $1224 $10.23 $7.58 ~7.5% -7.3% -2.9% 57%

2008 $17.32 31341 $12.04 £16.20 2.8% 9.5% 17.6% 34.6%

2009 $13.37 $9,02 $6.86 $4.88 -22.6% ~327% -42.2% -62.2%

2010 $13.97 $10.56 $7.83 $5 91 4.4% 16.9% 12.5% 21.2%

2011 $15.57 $12,11 $9.37 $7.51 11.5% 14.8% 19.6% 27.0%

2012 $15.76 $12,27 $9.50 $7.54 1.2% 13% 14% 0.4%

2013 $16.12 $12.58 $9.78 $7.680 2.3% 2.6% 3.0% 3.5%

2014 $16.48 $12.61 $10.08 $8.07 22% 26% 3.0% 3.5%

2015 $16,91 $13.31 $10.44 $8.41 25% 3.1% 3.6% 4.2%

2016 $17.37 $13.72 $10.82 $8.77 2.7% 3.1% 3.6% 4.2%

2017 $17.83 $14,14 $11.20 $8.13 2.7% 3.1% 3.6% 4.1%

2018 $18.30 $14.57 $11.60 $6.50 2.7% 3.0% 35% 4,1%

2018 $18.78 $15.00 $12.00 §9.88 28% 3.0% 5% 4.0%

Holn: ZO0-2003 eV ] NANA] DBS (RISE3 107 1l WL SEelar 18 ETEITaied
DELIVERED PROPANE PRICES FORECAST
Cents/Gatlon {Sefkirk)
Winter Annual Summer
Percent Percent Percent
Year Gurrent § Change Year Cucrant § Change Year Current § Change
S = bassrscsis

1989 - 1988 - 1989 -
1690 - 1990 - 1990 -
1891 45.3 1981 4286 1991 40.7
1992 38.1 ~13.8% 1092 409 -4.1% 1992 421 3.6%
1993 40.2 3.0% 1993 40.8 -0.1% 1993 413 2.1%
1994 40.8 1.3% 1984 40.6 -0,6% 19584 405 ~1.8%
1995 42.6 4.9% 1995 41.9 3.3% 1995 415 26%
1996 59.8 40.4% 1956 56.8 I8.7% 1896 549 32.2%
1997 51.8 -13.3% 1897 489 ~14.0% 1997 46,9 -14,6%
1898 371 -28,4% 1598 36.5 -26.3% 1698 361 -22.9%
1999 40.7 9.6% 1899 44.2 21.0% 1999 487 20.3%
2000 723 77.8% 2000 69,1 568.3% 2000 66.7 43.0%
2001 61.7 «14.7% 2001 62.3 -8.9% 2001 550 «17.6%
2002 80.3 -18.4% 2002 523 -15.9% 2002 52.5 -4.5%
2003 74.3 47.6% 2003 74.0 41.3% 2003 64.4 22.6%
2004 84.5 13.7% 2004 857 29.4% 2004 858 33.2%
2008 994 17.7% 2005 100.5 5.0% 2005 101.3 18.0%
2006 104.8 5,5% 2006 109.8 9.3% 20086 1133 11.9%
2007 128.1 22.1% 2007 12886 17,1% 2007 1289 13,8%
2008 1233 237% 2008 1480 189% 2008 1674 298%
2008 89.1 -27.8% 2008 90.3 -39.4% 2009 .z ~45.5%
2010 110.7 24.4% 2010 1134 256% 2010 1153 26.5%
2011 116.3 5.0% 2011 119.2 5.1% 2011 121.2 5.1%
2012 17.7 1.2% 2012 120.6 12% 2012 1226 1.2%
2013 124.0 5.3% 2013 127.0 5.3% 2013 129.2 5.4%
2014 1298 4.7% 2014 1331 4 8% 2014 1354 4.8%
2015 1592 22,6% 2015 163.3 227% 2015 166.2 22.8%
2016 1692 8.3% 2016 1736 6.3% 2016 176.8 6.4%
2017 179.6 6.2% 2017 1844 6.2% 2017 187.8 8.2%
2018 251.8 40.2% 2018 268.8 40.4% 2018 263.7 40.5%
il 263.1 4.6% 2018 204 4.5% 2018 2758 45%

High
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HENRY HUB NATURAL GAS PRICE FORECAST

$/MMBtu
Current § Percent Change

Year Annuai Summer Winter Annugi Summer Winter
1963 $1.70 $1.61 $1.82

1990 $1.70 $1.48 $2,01 0.1% B1% 10 2%
1891 $1.49 $1.38 $1.62 -12.5% -5.7% ~18.4%
1992 $1.77 $1,87 $1.63 19.2% 344% 09%
1983 $212 $2.16 $2,07 18.7% 15.4% 26.7%
1694 §$1.92 $1.78 2.1 -9.5% ~17.4% 20%
1995 $1.69 $1.61 $1.79 ~122% -9.7% -151%
1996 $2.76 $2.31 $3.39 63,4% 43 3% 88.7%
1997 $2.53 5240 $2,70 -8.4% 4.0% -20.3%
1998 $2.08 $2.11 $2,05 -17.5% “12.1% -24.1%
1899 $2.27 $2.41 $2.06 87% 14.3% 0.7%
2000 $4.23 $4.19 $4.28 86.6% 73.9% 107.2%
2001 $4 07 $3.44 $4.98 -3.7% -18.0% 15.9%
2002 $3.33 $340 $323 -182% -1.0% -34.9%
2003 $5.63 $6.47 $62¢ £€8.9% 51.9% 94 0%
2004 $5.84 $5.83 $5.86 3.9% 12.8% -64%
2005 $6.81 $8.97 §8.59 50,3% 53.7% 46 6%
2006 $6.76 $6.21 $7.54 -23.3% -30.8% -12,3%
2007 $6.93 $6.79 $7.13 2.5% 9.4% -5.5%
2008 5885 $878 $1.58 27.0% 43.6% 6.45%
2009 $3.87 $3.46 $4.45 -85,3% £4.8% -41.3%
2010 $6.16 $5.16 $5.17 33.3% 48.9% 16.2%
2011 $6.28 $624 $6.32 21.6% 21.2% 22.2%
2012 $6.96 $6.50 §7.81 10.8% 41% 204%
2013 $7.22 $6.74 $7.80 3.7% 3.7% 3.7%
2014 $7.49 $6.99 $8.19 3.7% 3.7% 3.7%
2015 $7.82 37.30 $8.55 4.4% 4.4% 4.4%
2016 $3.16 $7.62 $8,53 4.4% 4.4% 44%
2017 $8.52 $7.95 $9.31 4.3% 4.3% 4.3%
2018 $8.88 $8.29 - $9.71 4.3% 4.3% 4.3%
2018 $e28 2883 $10.12 4.2% 43% 4.2%

TX-LA ONSHORE WELLHEAD NATURAL GAS PRICE FORECAST

$/MMBty
Current § Percent Change

Year Annual Summer Winter Annual Summer ‘Winter
7989 $1.63 .55 $1.76

1990 $1.61 $142 $1.87 -1.6% “B,1% 6.5%
1991 $1.39 $1.30 $1.52 ~13.3% -8.2% ~18.8%
1892 $1.65 $1.74 $1.52 18.4% 33.9% 0.2%
1993 $2.00 $204 51,04 212% 17.1% 27.9%
1994 $1.78 $1.68 $1.93 -11.0% -17.8% 0.7%
1995 $1.55 $1.49 $1.65 12.7% -11.4% -14.3%
1806 $245 $2.13 $2.80 57.6% 43.1% 75.8%
1997 $2.38 3227 $2.56 “2.4% 69% -11.9%
1998 $1.98 5201 $1.94 -17.0% -11.4% -24.0%
1999 $2.15 $2.30 $1.94 8.3% 141% 0.0%
2000 $4.08 $4.05 $4.13 80.1% 76.5% 112.8%
2001 $393 3332 $4.78 -3.8% -18.0% 16.6%
2002 $3.21 $3.28 3310 -18.4% -1:1% -35,2%
2003 $5.38 $5.00 $5.92 68.0% 52.4% 91.2%
2004 $5.72 $5.66 $5.80 61% 13.1% 2,1%
2005 $8.25 $6.56 $7.82 44.4% 51.3% 34.9%
2006 $6.46 86,05 $7.10 -21.4% +28.4% -9.2%
2007 $6.69 $6.63 $6.78 3.2% 9.6% -4.5%
2008 872 $9.68 $7.39 30.5% 458% 8.1%
2009 $3.59 $3.25 $4.05 ~58.9% -56.3% -452%
2010 $4.89 $4.88 $4.90 36.3% 50.0% 20.9%
2011 $6.01 $5.97 $6.05 22,8% 22.4% 23.5%
2012 $6 69 $8.23 $7.34 11.4% 43% 21.4%
2013 $6.92 $6,44 $7.59 3,4% 3.4% 33%
2014 $7.18 $6.69 $7.86 3.8% 4.0% 3.5%
2015 $7.51 $7.02 $8.19 4,6% 4.8% 4.3%
20186 37,85 $7.35 $8.54 4.6% 4.8% 4.3%
2017 $8.20 $7.70 $8,90 45% 4.7% 42%
2018 $8.56 $8.05 $927 4.4% 4,6% 4.1%
2019 $B.az $8.41 3884 4.3% 4.5% 4%

High
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LA GULF COAST ONSHORE GAS PRICE FORECAST

$/MMBtu
Current § Percent Chenge

Year Annual ‘Winter Annual S Wintar
1959 $1.69 $1.60 3L

1850 $1,69 $1.48 $1.98 0.0% -1.5% 9.4%
1991 $1.48 $1.37 $1.62 -12.4% -1.1% «17.8%
1992 $1.74 $1.86 $1.57 17.8% 358% -3.6%
1993 $2.10 $2.16 $2.02 20.8% 15.9% 28.0%
1984 $1.89 $1.77 $2.06 -10.2% -182% 1.8%
1985 $1.60 $1.54 $1.69 -16.1% ~13.0% “17.6%
1996 $2,62 $2.18 $3.25 63,7% 41.5% 91.9%
1997 $2.45 $2.31 $2.65 -6.6% 62% ~186%
1998 $2.04 $§2.05 $2.02 ~16.8% ~11.1% “23.7%
1999 221 $2,34 $2.02 8.3% 14.1% 0.0%
2000 $4.16 $4.12 $4.22 88.6% 75.8% 109.3%
2001 $3.98 $337 $4.85 ~4.3% -18.3% 14.6%
2002 $3.26 $3.33 $3.16 -18.2% -1.2% -34.8%
2003 $5,39 $5.04 $5.88 65.5% 51,5% 86.0%
2004 $5.68 $5.56 $5.86 5.5% 10.4% 0.4%
2005 $8.63 $8.92 $823 51.8% 60.3% 40.4%
2006 $6,72 $6.26 $735 -22.2% +29.6% -10.7%
2007 $6.94 $6.79 $7.16 3.4% 8.4% -26%
2008 $8.74 89.58 S7.54 254% 411% 5.6%
2009 $3.81 53.41 $4.37 -56.4% “B1.3% ~42.2%
2010 $5.11 $5.10 $5.12 34.1% 48.6% 17.2%
2011 $§6.23 $6.18 $6.27 21.9% 21.4% 22,5%
2012 $6.91 $6.45 $7.56 11.0% 4.1% 20.6%
2013 $7.17 $6.67 $7.86 3.7% 3.5% 40%
2014 §7.43 $6.93 $8.13 37% 38% 3.5%
2015 $7.77 $7.26 $8.47 4.5% 4.7% 42%
2016 88,11 $7.60 $8.83 4,4% 4.7% 42%
2017 $8.46 $7.95 $9.19 4.4% 4.6% 4.1%
2018 $8.83 $8.30 $9.56 4.3% 4.5% 4.0%
2019 $8.2) $8.87 sa.ad 42% 4.4% 4.0%

CONNECTICUT ELECTRICITY END USER PRICE FORECAST

Cents/kWh
Current $ Percent Changa
Year Resi i G clal | industrial | Residential | Commercial! Industrial
1570 246 244 146
1971 2.66 2.57 1.60 8.3% 54% 10.0%
1872 294 283 1.84 10 4% 10.0% 14.8%
1973 3.2z 3.01 203 9.5% 6.3% 103%
1974 4.43 423 3.10 37.6% 40,7% 52.7%
1975 494 4.67 3.59 11.6% 10.4% 15.6%
1976 4.81 4,62 3.54 -2.6% -1A% -1.2%
1977 4.92 4.76 3.70 2.1% 29% 4.5%
1978 4.99 4,83 3.70 1.6% 15% 0.0%
1979 577 5.65 439 15.6% 17,0% 18.5%
1980 6.92 8.77 586 19.8% 18.9% 29.1%
1981 8.65 831 7.04 25,1% 22.8% 24.3%
1982 953 9,02 7.46 10.1% 8.5% 6.0%
1983 8.63 8,04 7.51 1,1% 0.2% 0.6%
1984 10.02 8.50 7.65 4,0% 5.0% 1.9%
1985 9.98 8,31 7.48 -0.4% -1.8% 2.2%
1886 9.28 8.62 6.82 -7.0% -7.5% -8.8%
1987 8.16 8.37 6.80 -1.4% -2.9% -0.4%
1988 9.22 844 6.88 0.8% 0.9% 1.3%
1989 9.59 8.87 7.20 3.9% 514% 4.6%
1890 10.00 924 7.56 4.4% 42% 4.9%
1991 10.51 $.63 7.92 5.0% 4.1% 4.8%
1992 11.07 10.00 8.22 54% 3.8% 3.8%
1993 11.39 10.18 8.29 2,9% 1.8% 0.9%
1994 11.47 10.12 7.89 0.7% -0.5% -4.8%
1895 11.95 10.33 794 42% 2.0% 0.6%
1986 12.05 10.29 788 08% -04% «1,0%
1997 1213 10.28 7.76 0.7% -0.1% -1.3%
1988 11.95 10.01 770 -1.5% -2,6% -0.8%
1989 1146 9.69 7.42 -4.1% -3.2% ~3.6%
2000 10.88 9.27 7.32 -5.2% -4.3% «1.3%
2001 10.90 926 7.682 0.4% 0.1% 41%
2002 10.96 9.32 7.68 0.6% 0.6% 0.8%
2003 11.31 9.93 7.98 2% 6.5% 4.0%
2004 11.63 9.90 7.89 2.8% 0.3% -1.3%
2005 13.64 11.53 940 17.3% 16.5% 18.1%
2006 16.86 14.03 .71 23,6% 21.7% 24.8%
2007 1841 1538 1282 333% S3% . W0.3%
2008 19.36 15,83 18.80° 1.3% 3.5% 7.6%
2009 18.90 14.92 13.74 -2.4% -8.3% -1.2%
2010 19.25 16,33 14.85 1.9% 27% 8.8%
2011 2081 16.77 16,34 8.1% 8.4% 8.3%
2012 2365 19.51 19.10 13.6% 16.3% 16.9%
2013 2647 2217 211 11.9% 13.6% 13.7%
2014 27,63 23.19 22,72 44% 4.6% 4.7%
2015 28.84 24.25 23.76 44% 4.8% 46%
2016 30,12 25.38 24.87 44% 47% 4.7%
2017 3147 26.56 26.04 4,5% 4,6% 4,7%
2018 32.89 27.81 27.27 4.5% 4.7% 4.7%
2012 34.3% 2813 28.58 4.5%8 4.7% 4.8%

High



BOSTON CITY GATE NATURAL GAS PRICE

$/MMBtu
Cureent § Parcant Change

Yoear Aanuat Sumemer Winter Annual Summer Winter
1992 32,28 §2.30 $2.26

1993 $2.57 $2.53 $2.64 12.8% 10.1% 16.6%
1994 $2.44 $2,10 $2.92 ~5.3% -17.2% 10.7%
1985 $2.25 $1.89 $2.76 -7 5% -9.8% -5 3%
1896 $3.60 $2.60 $4.99 59.6% 37.5% 80 8%
1997 52,94 $2.72 $3.25 -18.4% 4.4% -350%
1998 $2.42 $2.37 §$2.48 -177% -12.7% -23.6%
1689 $2.57 $2.84 $2.48 6.3% 11.2% -0.2%
2000 $56.18 $4.50 $613 101.6% 70.7% 147.7%
2001 $4.42 33.78 $532 -14.6% -16.0% -13.2%
2002 $3.52 $3.62 $3.52 -20.4% -6.8% -33.8%
2003 $6.35 $6.29 $6 56 80.2% 50.1% 86.1%
2004 $7.29 $6.35 $8.60 14 8% 20.1% 311%
2005 $9.85 $9.13 $10.87 35.3% 43.7% 26.5%
2006 $8.23 $6.88 $10.11 -16 5% -24.6% -7.0%
2007 $7.88 $7.43 $8.52 -4.2% 7.9% -15.8%
2008 $948 $10.38 S822 20.3% 38.9% :3.5%
2008 §5.25 $4.32 $6.55 ~44,6% -58.4% ~20.3%
2010 $6.56 3599 $r34 24.6% 38.6% 12.1%
W $r.04 $1.3% $8.75 21.0% 235% 3%
2H2 $8.17 $2.18 89.55 25% 2.7% 8.5%
M3 §843 §7.39 5588 3% J4% 30%
24 $3.69 $7.84 $1.17 4% 3.3% 28%
2015 a2 508 S1.53 3% 1% 3e%
2016 $8.a7 $8.27 $10.81 3.8% 43% T Ae%
017 §72 $0.60 $11.30 3.8% 4,0% 35%
218 310,08 £8.99 $11.69 7% 3.8% 3.58%
2018 $10.45 $0.29 $12.10 3.7% 3.9% 3.5%

High
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PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fuel 0il (0.2% Sulfur)

$/MMBtu (Connecticut)
Current $
Month Residential | Commercial | Industrial Elactric
Jan03 $15.72 $13.50 $13.05 $11.44
Feb-09 $14.38 $12.16 $11.70 $10.10
Mar-09 $14.37 $12.15 $11.69 $10.08
Apr-08 $14.95 $12.73 $12.27 $10.66
May-09 $15.78 $13.56 $13.11 $11.50
Jun-08 $17.76 $15.54 $1508 $1347
Jul-09 $16.90 $14.68 $14.22 $12.61
Aug-09 $18.60 $16.38 $15.93 $14.32
Sep-08 $17.70 $15.48 $15.03 $13.42
Oct-08 $18.90 $16.68 $16.22 $14.61
Nov-08 $19.24 $17.02 $16.56 $14.95
Dec-D9 $19.58 $17.36 $16.90 $15.29
Jan-10 $19.50 $17.27 $16.81 $15.19
Feb-10 $19,61 $17.37 $16.91 $15.29
Mar-10 $19.50 $17.27 $16.81 $15.18
Apr-10 $19.40 $17.16 $16.70 $15.08
May-10 $18.30 $17.06 $16.60 $14.98
Jun-10 $19.19 $16.95 $16.49 $14.87
Jul-10 $19.09 $16.85 $16.39 $14.77
Aug-10 $18.98 $16.74 $16.28 $14.66
Sep-10 $19.09 $16.85 $16.39 $14.77
QOct-10 $19.19 $16.95 $16.49 $14.87
Nov-10 $19.61 $17.37 $16.91 $15.29
Dac-12 $20.03 £$17.79 $17.33 $15.71
Jan-11 $20.63 $18.36 $17.90 $16.26
Feb-11 $20.42 $18.15 $17.68 $16.05
Mar-11 $20.21 $17.94 $17.48 $15.84
Apr-11 $20.00 $17.73 $17.27 $15.63
May-11 $18,79 $17.53 $17.06 $15.42
Jun-11 $19.58 $17.32 $16.85 $165.21
Jul-11 $19.58 $17.32 $16.85 $15.21
Aug-11 $19.58 $17.32 $16.85 $15.21
Sep-11 $19.79 $17.53 $17.06 $15.42
Qct-11 $20.00 $17.73 $17.27 $15.63
Nov-11 $20.42 $18.15 $17.69 $16.05
Dec-11 $20.84 $18.57 $18.11 $16.47
Jan-12 $20.12 $17.83 $17.36 $15.71
Feb-12 $20.05 $17.76 $17.30 $1564
Mar-12 $19.92 $17.63 $17.16 $15.51
Apr-12 $19.92 $17.63 $17.16 $16.51
May-12 $19.85 $17.57 $17.10 $15.44
Jun-12 $19.85 $17.57 $17.10 $1544
Jul-12 $19.85 $17.57 $17.10 $15.44
Aug-12 $19.85 $17.57 $17.10 31544
Sep-12 $16.92 $17.63 $17.16 $15 51
Oct-12 $19.98 $17.70 $17.23 $15.57
Nov-12 $20.05 $17.76 $17.30 $15.64
Dec-12 $20.12 $17.83 $17.36 $15.71
Jan-13 $20,71 $18.40 $17.93 $16.26
Feb-13 $20.65 $18.34 $17.86 $16.19
Mar-13 $20.51 $18.20 $17.73 $16.05
Apr-13 $20.51 $18.20 $17.73 $16.05
May-13 $20.44 $18.13 $17.66 $15.98
Jun-13 $20.44 $18.13 $17.66 $15.98
Jul-13 $20.44 $18.13 $17.66 $15,98
Aug-13 $20.44 $18.13 $17.66 $15.98
Sep-13 $20.51 $18,20 $17.73 §16.05
Oct-13 $20.58 $18.27 $17.79 $16,12
Nov-13 $20.65 $18.34 $17.86 $16.19
Dec-13 $20.71 $1840 $17.93 $16.26
Jan-14 $21,33 $19.00 $18.52 $16.62
Feb-14 $21.26 $18.92 $18.45 $16.75
Mar-14 $21.12 $18.78 $18.30 $16.61
Apr-14 $21.12 $18.78 $18.30 $16.61
May-14 $21,05 $18.71 $18.23 $16.54
Jun-14 $21.05 $18.71 $1823 $16.54
Jul-14 $21.05 $18.71 $18.23 $16.54
Aug-14 $21.05 $18.71 $18.23 $16.54
Sep-14 $21.12 $18.78 $18.30 $16.61
Cot-14 $21.19 $18.85 $18.37 $16.68
Nov-14 $21.26 $18.92 $18.45 $16,75
Dec-14 §21.33 $19.00 $1852 $16.82
Jan-15 $21.99 $19.63 $1514 $17.43
Feb-15 $21.92 $19.65 $19.07 $17.36
Mar-15 $21.77 $19.41 $18.92 $17.21
Apr-15 $21.77 $19,41 $18.92 $17.21
May-16 $21.70 $19.33 $18.85 $17.14
Jun-15 $21.70 $19.33 $18.85 $17.14

Base Case Monthly
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PETROLEUM PRODUCT PRICE FORECAST
No. 2 Fusl Oil (0.2% Sulfur)

$/MMBtu {Connecticut)
Current §
Month Rosidential | Commarcial | Industrial Electric
Ju-18 s$21.70 $18.33 $18es $1714
Aug-18 821,70 518,33 §18.85 S1v.14
Sep-15 $21.77 $19.41 518.92 §17.24
Qat-15 £21.84 $19.48 $19.00 317.29
Now-15 52192 $19.55 $19.07 51738
Dec-15 $21.99 $19.63 $19.14 $17.43
Annual Values
2005 $1538 $13.89 1387 $1475
2008 5180t $16.24 $15.71 §14.06
2007 $18.89 §17.84 $17.48 31877
2008 826:65 $23.48 52301 $21.43
2008 $16:89 $14.77 §14.31 $12.70
2010 $18.37 $17.14 $16.68 $15.06
2011 $20.07 §17.80 $17.34 $15.70
01z $18:96 $12.67 $1r.20 §15.55
2013 $20.55 $18.24 1778 $16.02
2014 $21.18 Bi8.82 1835 $16.6%
2015 $2181 31948 $18.97 §17.28

Base Case Monthly
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PETROLEUM PRODUCT PRICE FORECAST

Raesidual Fuel Oil {1.0% Sulfur)

$/MMBtu (Connecticut)
Current $

Month Commercial Industrial Electric
Jan-09 $7.40 $7.40 $5.53
Feb-03 $7.68 $7.68 $5.81
Mar-09 $7.64 $7.64 $5.77
Apr-09 $8.71 $8.71 $6.84
May-09 $9.61 $9.61 $7.74
Jun-09 $11.08 $11.08 $9.21
Ju-09 $11.16 $11.16 $9.29
Aug-09 $12.15 $12.15 $10.28
Sep-09 $11.91 $11.91 $10.04
Oct-09 $11.04 $11.04 $9.17
Nov-09 $11.11 $11.11 $9.24
Dec-09 $11.18 $11.18 $9.30
Jan-10 $11.26 $11.26 $9.37
Feb-10 $11.10 $11.10 $9.21
Mar-10 10.81 $10.81 $8.92
Apr-10 $10.52 $10.52 $8.64
May-10 $10.35 $10.35 $8.46
Jun-10 $10.28 $10.29 $8.40
Jul-10 $10.23 $1023 $8.34
Aug-10 $10.16 $10.16 $8.28
Sep-10 $1023 $10.23 $8.34
Oct-10 $10.40 $10.40 $8.51
Nov-10 $10.87 $10.87 $8.99
Dec-10 $11.36 $11.36 $a.48
Jan-11 $11.05 $11.05 §9.14
Feb-11 $10.63 $10.83 $9.02
Mar-11 $10.80 $10.80 $8.89
Apr-11 $10.68 $10.68 $8.77
May-11 $10.56 $10.56 $8,65
Jun-11 $10.43 $10.43 $8.52
Jul-11 $10.43 $1043 $852
Aug-11 $10.43 §10.43 $852
Sep-11 $10.56 $10.56 $8.65
Oct-11 $10.68 §10.68 $8.77
Nov-11 $10.93 $10.93 $9.02
Deg-11 $11.18 3118 $9.27
Jan-12 $10.77 $10.77 $8.84
Feb-12 $10.73 $10.73 3880
Mar-12 $10.69 $10.69 $8.76
Apr-12 $10.29 $10.29 $8.36
May-12 $10.25 $10.25 $8.32
Jun-12 $10.25 $10.25 $8.32
Jul-12 $10.25 $10.25 $8.32
Aug-12 $1025 $10.25 $8.32 -
Sep-12 §10.29 $10.29 $8.36
Oct-12 $10.33 $10.33 $8.40
Nov-12 $10.73 $10.73 $8.80
Dec-12 $10.77 $10.77 $8.84
Jan-13 311,11 31111 $9.16
Feb-13 $11.07 $11.07 $9.12
Mar-13 $11.03 $11.03 $9.08
Apr-13 $1062 $10.62 $8.67
May-13 $10.58 $10,58 $8.63
Jun-13 $10.58 $10.58 $8.63
Jul-13 $10.58 - $10.58 $8,63
Aug-13 $10.58 $10.58 $863
Sep-13 $10.62 $10.62 $8.67
Oct-13 $10.66 $10.66 $8.71
Nov-13 $11.07 $11.07 $9.12
Dec-13 $11.11 $14.11 £9.18
Jan-14 $11.47 $11.47 $9.50
Feb-14 $11.42 $11.42 $9.45
Mar-14 $11.38 $11.38 $9.41
Apr-14 $10.96 $10.96 $8.99
May-14 $10.92 $10.92 $8.95
Jun-14 $10 92 $10.92 $8,95
Jul-14 $10.92 $10.92 $8.95
Aug-14 $10.82 $10.92 $8.95
Sep-14 $10.96 $10.96 $8.99
Oct-14 $11.00 $11.00 $9.03
Nov-14 §11.42 $11.42 $9.45

ec-14 $11.47 $1147 $9.50
Jan-15 $11.85 $11.85 §9.86
Feb-15 $11.81 $11.81 $9.81
Mar-15 $11.76 $11.76 $9.77
Apr-15 $11.32 $11.32 $9.33
May-15 $11.28 $11.28 $9.29
Jun-15 $11,28 $11.28 $9.29

Base Case Monthly



PETROLEUM PRODUCT PRICE FORECAST

Residual Fuel Oil (1.0% Sulfur)
$/MMBtu (Connecticut)
Current $

Month Commiarciat Industrial Eloctric
Jul-15 $11.28 $11.28 $9.29
Aug-15 311.28 $11.28 $9.28
Sep-15 $11.32 81132 5933
Oct-15 $14.38 $11.36 $9.37
Nov-15 $11.81 $41.81 $9.81
Dac-15 $11.85 $11.85 $9.86

Annuaf Values

2005 $8.15 38,15 $5.60
2008 38.24 58.24 $7.81
2007 $9.90 $9.90 $8.54
2008 §13.87 $13.9% §i2.12
2008 $10.06 $10.06 $8.18
2010 $10.83 $10.63 38.74
2011 $10.72 §10.72 38.81
2513 $1047 31047 58,64
2013 $10.80 $10.80 58,88
2014 $11.34 81114 $9.17
2015 $11.52 $11.52 Sg:52

Base Case Monathly
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DELIVERED NATURAL GAS PRICE FORECAST
$/MMBtu (Connecticut)
Current $

Month Residential | Commaercial | Industrial Electric
Jan-09 $14.66 $11.29 $948 $7.83
Feb-09 $14.29 $10.50 $9.08 $5.98
Mar-09 $13.55 $9.58 $8.16 34.86
Apr-09 $13.39 $910 $7.80 $4.30
May-09 $14.40 $8.25 $7.27 $4.35
Jun-09 $17.05 $9.76 $7.55 $4.28
Jul-08 $17.92 $10.49 $7.45 $4.35
Aug-09 $17.97 $10.21 $6.43 $3.95
Sep-09 $18.14 $10.86 $695 $3.41
Oct-09 $16.92 $10.75 §6.04 $3.96
Nov-09 $14.79 $10.55 $8.14 §531
Deo-09 $14.90 $11.59 $9.60 $5.93
Jan-10 $12.47 $11.51 $8.79 $5.81
Feb-10 $13.26 $12,10 $9.42 $571
Mar-10 $13.06 $10.98 $8.11 $5.66
Apr-10 $13.23 $10.89 $7.08 $5.61
‘May-10 $13.41 $9.60 $7.02 $5.56
Jun-10 $14.24 $9.70 $7.15 $5.71
Jul-10 $15.74 $9.97 $6.18 $5.81
Aug-10 $15.35 $9.56 $7.18 $6.06
Sep-10 $15.60 $8.74 7.1 $5.86
Cct-10 $13.13 $9.69 $6.24 $5.26
Nov-10 $13.38 $10.68 $8.39 $6.76
Des-10 $12.82 §11.27 $8.81 8621
Jan-11 $13.30 $12.33 $9.58 $6.78
Feb-11 $14.35 $13.18 $10.47 $6.82
Mar-11 $14.25 $12.13 $9.24 $7.15
Apr-11 $14.42 $12.06 $8.21 $7.058
May-11 $16.12 51162 $9.66 $6.83
Jun-11 $15.24 $11.31 $8.07 $6.95
Jut-11 $16.81 $10.97 §7.15 $6.98
Aug-11 $16.41 $10.56 $8.15 $7.35
Sep-11 $16.82 $9.88 $8.84 $7.24
Oct-11 $14.88 $11.39 $7.90 $6.99
Nov-11 $14.79 $12.05 $9.72 $7.14
Dec-11 $14.00 $12.44 $8.95 $7.38
Jan-12 $15.72 $14.74 $11.96 $8.52
Feb-12 $15.79 $14.61 $11.87 $68.09
Mar-12 $14.80 $12.66 $9.75 $7.25
Apr-12 $14.47 $12.08 $8.20 $6.70
May-12 $14.43 $10.54 $7.90 $6.42
Jun-12 $15.23 $10.60 $8.00 $6.53
Jul-12 $16.83 $10.94 $7.08 $6.70
Aug-12 $16.45 $10.55 $8.11 $6.97
Sep-12 $1647 $5.46 $8.42 $6.53
Oct-12 $14.17 $10.66 $7.13 $6.14
Nov-12 $14.43 $11.66 $9.32 $6.64
Doc-12 $13.283 312.25 $9.74 $7.08
Jan-13 $17.51 $13.98 $11.17 $9.19
Feb-13 $16.64 $13.12 $10.31 $8.33
Mar-13 $15.78 $12,25 $9.45 $7.47
Apr-13 $15.21 $11.68 $8.88 $6.90
May-13 $14.92 $11.39 $8.59 $6.61
Jun-13 $15.04 $11.51 $8.70 $6.72
Jul-13 $15,21 $11.68 $8.68 $6.90
Aug-13 $15.50 $11.97 $9.16 $7.18
Sep-13 $15.04 $11.51 $8.70 $6.72
QOct-13 $14.64 $11.11 $8.30 §6.32
Nov-13 $15.15 $11.62 $8.82 $6.84
Dec-13 §15.61 $12.08 $0.28 3730
Jan-14 $17.81 $14.24 $11.41 $9.41
Feb-14 $16.93 $13.36 $10.53 $8.52
Mar-14 $16.06- $1248 $9.64 $7.64
Apr-14 $15.46 $11.89 $9.06 $7.05
May-14 $15.16 $11.60 $8.76 $6.76
Jun-14 $15.28 $11.71 $8 88 $6 88
Jul-14 $1546 $11.89 $9.06 $7.05
Aug-14 $15.75 $12.18 $9.35 $7.35
Sep-14 $15.28 $11 71 $8.88 $6.88
Oct-14 $14,87 $11,30 $8.47 $6.47
Nov-14 $1540 $11.83 $9.00 $7.00
Dec-14 $15.87 $12.30 §0.47 $7.47
Jan-15 $18.13 $14.53 $11.66 $9.64
Feb-15 $17.23 $13.62 $10.76 $8.73
Mar-15 $16.33 $1272 $9.85 $7.83
Apr-15 $15.72 $12,12 $9.25 $7.22
May-15 $15.42 $11.81 $8.95 $6.92
Jun-15 $15.54 $11.94 $9.07 $7.04

Base Case Monthly



DELIVERED NATURAL GAS PRICE FORECAST

$/MMBtu (Connecticut)
Current $
Month Residentlal | Commercial | Industrial Electric
Jukts $1572 $1212 58,25 $7.22
Aug-15 $16.03 $12.42 $9.55 87.53
Sap-15 $16.54 §11.84 $8.07 $7.04
s 8 13 $15:12 $11.51 $8.65 $6.62
Mov-15 $15.66 1208 $9.18 §7.18
Dec-1§ $18.15 S12.54 £3.67 $7.65
Annual Values
2008 $15.77 $1282 $11.34 $9.04
2608 §17.19 §13.20 51054 87.147
2007 $15.91 $12.24 $15.23 ‘$7.58
2008 51732 §13.44 $12.04 510.20
2009 $1568 $30.24 $7.83 84,89
2010 §13.8¢ §10.39 $§7.67 $5.78
2011 §$15.12 $11.66 3891 $7.08
20612 1522 31173 $B.YS 700
2013 $15.82 H11.89 §9.19 37,21
2014 $15.78 S22 59,37 $7.37
2018 3605 51244 §8.58 27.55

Base Case Monthly
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DELIVERED PROPANE
PRICE FORECAST

Conts/Gallon {Salkirk)
Month Current §
Jan-09 82.7
Feb-09 739
Mar-09 728
Apr-09 71.3
May-09 776
Jun-09 92.1
Jul-09 82.0
Aug-08 109.6
Sep-09 106.6
Oct-09 104.5
Nov-08 108.7
Dec0a 1076
Jan-10 g52
Feb-10 95.5
Mar-10 105.0
Apr-10 106 2
May-10 89.6
Jun-10 1020
Jul-10 105.2
Aug-10 1162
Sep-10 138.1
Oct-10 1388
Nov-10 123.0
Dec-10 1302
Jan-11 99.9
Feb-11 100.4
Mar-11 114.6
Apr-11 1116
May-11 1047
Jun-11 107.2

Jul-11 110.6
Aug-11 1223
Sep-11 145.4
Oct-11 146.1
Nov-11 1294
Deg-11 1370
Jan-12 1014
Feb-12 101.6
Mar-12 1161
Apr-12 1130
May-12 106.0
Jun-12 108.6

Jul-12 1120
Aug-12 1238
Sep-12 1472
Oct-12 148.0
Nov-12 131.0
Da¢-12 138.7
Jan-13 106.2
Feb-13 106.8
Mar-13 1220
Apr-13 118.8
May-13 1114
Jun-13 1141
Jul-13 1177
Aug-13 130.2
Sep-13 154.9
QOct-13 1857
Nov-13 137.8
Dec-13 1488
Jan-14 1114
Feb-14 112.2
Mar-14 1284
Apr-14 1250
May-14 1171
Jun-14 120,0
Jul-14 1238
Aug-14 136.9
Sep-14 1630
Oct-14 163.9
Nov-14 145.0
Dec-14 1835
Jan-15 1171
Feb-15 118.0
Mar-15 135.1
Apr-15 1315
May-15 123.2
Jun-15 126.3

Base Case Monthly
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DELIVERED PROPANE
PRICE FORECAST
Cents/Gallon (Selkirk)

Month Current §
Ju-1& 1303
Aug-15 144.2
Seps15 1717
Go-15 1728
Mov-15 iser
Dec-15 181.8
Annual Values
2005 1005
2006 108.8
2007 1288
2008 148.0
2008 a@0.5
2010 1133
201 1181
2012 1208
2013 1268
2014 1333
2015 140.4

Base Case Monthly
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CONNECTIC'ﬁ'aI?EE%QFQRICITY END USER

; NATURAL GAS PRICE FORECAST PRICE FORECAST
. $/MMBtu Cents/kWh
TX-LA Onshore LA Guif Boston Current §
Month Hanry Hub Welihead Onshore City Gate Month Residential Commercial Industrial
Jan-09 $5.38 $484 $5.28 $8.98 35,14 Jan-09 16.4 12.9 12.0
Feb-09 3463 $4.12 $4.53 $7.15 $5.00 Feb-08 16.7 132 122
Mar-03 $3.99 $3.60 $3.89 $4.81 85.00 Mar-09 17.0 13.4 12.4
Apr-09 $3.54 $3.35 $3.51 $4.13 $5.19 Apr-09 177 14.0 129
May-08 $3.78 $3.61 $3.72 $3.80 $5.32 May-09 18.1 14.3 13.2
Jun-09 $3.73 $3.64 $3.69 $3.96 $5.47 Jun-09 1858 14.6 134
Jul-09 $3.41 $3.26 $3.36 $4.35 $5.63 Jul-08 18.5 14.6 13.5
Aug-08 $3.18 $2.91 $3.13 $372 $5.78 Aug-08 18.5 146 135
Sep-09 $2.82 $2.56 $2.77 $3.48 $5.86 Sep-09 18.5 14.6 13.5
Oct-09 $3.30 $3.03 $3.25 $3.95 $6.,16 Oct-09 18.2 143 13.2
Nov-09 $4.50 $4.23 $4.45 $6.48 $6.28 Nov-09 17.8 14.0 129
Degc-09 $4.95 $4.68 $4.90 $8.23 $6.34 Dec-02 17.0 134 124
Jan-10 $5.25 $4.98 $5.20 $7.23 $6.40 Jan-10 15.5 15.5 120
Feb-10 $5.15 $4.88 $5.10 $7.13 $6.48 Feb-10 158 15.8 2.2
Mar-10 $5.10 $4.83 $5.05 $7.08 $6.54 Mar-10 18.1 16.1 124
Apr-10 $5.05 $4.78 $5.00 $5.70 $6.64 Apr-10 167 16.7 128
May-10 $5.00 $4.73 $4.95 $5.65 $6.73 May-10 171 171 13.2
Jun-10 $5.15 $4.88 $5.10 $5.80 $6.82 Jun-10 174 174 35
Jul-10 $5.25 $4.98 $5.20 $5.80 $6.89 Jul-10 17.4 174 135
Aug-10 $5.50 $5.23 $5.45 $6,15 $6.97 Aug-10 175 17.5 135
Sep-10 $5.30 $5.03 $5.25 $5.95 $7.05 Sep-10 174 174 13.5
Oct-10 $4.70 $4.43 $4.85 §5,35 $7.14 Qct-10 171 17.1 133
Nov-10 $5.20 $4.93 $5.15 37.18 $7.28 Nov-10 16.7 16.7 13.0
Dec-10 £5.65 $5.38 $5.60 $7.63 $7.38 Dec-10 168.0 16.0 124
Jan-11 $6.00 $5.73 $5.95 $7.98 Jan-11 185 155 12.0
Feb-11 $6.15 $5.88 $6.10 $8.13 Feb-11 16.8 13.5 13.2
Mar-11 $6.20 $593 $6.15 $8.18 Mar-11 17.1 137 13.4
Apr-11 $6.15 $5.88 $6.10 $6.80 Apr-11 178 14,2 13.8
May-11 $6.10 $5.83 $6.05 $6.75 May-11 18.2 1486 143
Jun-11 $6.05 $5.78 $6.00 $6.70 Jun-11 185 14.8 145
Jul-11 $6.20 $5.93 $6.15 $6.85 Jul-11 18.6 149 148
Aug-11 §6.45 $6,18 $6.40 $7.10 Aug-11 1886 14.9 146
Sep-11 $6.40 $6.13 $6.35 $7.05 Sep-11 18.6 14.9 14.6
Oct-11 $6.35 $6.08 $6.30 $7.00 Oct-11 18.3 146 14.3
Nov-11 $6.50 $6.23 $6.45 $8.48 Nov-11 17.8 143 14.0
Dec-11 3675 3648 86870 $8.73 Deac-11 17.3 137 134
Jan-12 $8.35 $8.08 $8.30 $10.33 Jan-12 17.8 144 14.2
Feb-12 $7.51 $7.24 $7.46 $9.49 Feb-12 18.1 147 145
Mar-12 $6 68 $6 41 $6.63 $8.66 Mar-12 184 15.0 147
Apr-12 $6 12 $585 $6.07 $6.77 Apr-12 18.1 15.6 163
May-12 $5.84 $5.57 $5.79 $6.50 May-12 19.6 15.9 156
Jun-12 $5.95 8568 $5.90 $6.61 Jun-12 200 16.2 15,8
Jul12 $6.12 $5.85 $6.07 $6.77 Jul-12 20.0 163 16.0
Aug-12 $6,40 $6.13 $6.35 $7.05 Aug-12 201 16.3 16.0
Sep-12 $5.85 $5.68 $5.90 $6.61 Sep-12 20.0 16.3 16.0
Oct-12 $5.56 $5.29 $5.51 $6.22 Qct-12 19.7 160 157
Nov-12 $6.06 $5.79 $6.01 $8,05 Nov-12 19.2 1586 153
Dec-12 8881 $6.24 3646 . 3840 Dec-12 184 14.8 14.7
Jan-13 $8.61 $8.98 $8.56 $10.59 Jan-13 18.9 165 15.2
Feb-13 $r.75 $8.12 $7.70 $9.73 Feb-13 19.2 15.8 155
Mar-13 $6.89 $7.25 $6.84 $8.87 Mar-13 19.6 180 157
Apr-13 $6.31 $5.53 $6 26 $6.97 Apr-13 203 18.7 16.4
May-13 $6.03 $5.24 $5.98 $668 May-13 208 174 16.7
Jun-13 $6.14 $5.36 $6.09 $6.80 Jun-13 21.2 174 174
Jul-13 $6,31 $5.53 $6.26 $6.97 Jul-13 212 17.4 171
Aug-13 $6.60 $5.82 $6.55 $7.25 Aug-13 213 17.5 174
Sep-13 $6.14 $5.36 $6.09 $6.80 Sep-13 21.2 174 174
Oct-13 $5.74 $4.96 $5.69 $6.39 Qct-13 209 171 16.8
Nov-13 $6.26 $6.62 $6.21 $8.24 Nov-13 204 16.7 164
Dec-13 $5.72 $7.08 £6.687 3870 Dec-13 188 16.0 15.7
Jan-14 $8.82 $9.18 $8.77 $10.80 Jan-14 18.3 15.8 1565
Feb-14 $7.94 $8.31 $7.89 $9.92 Feb-14 19.6 16.1 158
Mar-14 $7.05 $7.42 $7.00 $9.04 Mar-14 20.0 16.4 16,1
Apr-14 $6.47 $5.67 $6.42 $7.12 Apr-14 20.8 171 16.7
May-14 $6.17 $5238 $6.12 $6.83 May-14 213 17.5 174
Jun-14 $629 $6.50 $624 $6.94 Jun-14 21.7 178 175
Jul-14 $647 $5.67 $6.42 $7.12 Jul-14 217 17.8 175
Aug-14 $6.76 $5.97 $6.71 $7.41 Aug-14 218 17.9 17.5
Sep-14 $6.29 $5.50 $6.24 $6.94 Sep-14 217 17.8 175
Qot-14 $5.88 $5.09 $5.83 $6.53 Oct-14 213 175 172
Nov-14 $6.41 $6.78 $6.36 $8.39 Nov-14 20.8 17.1 16.8
Dec-14 $6.88 $7.25 $6.83 3388 Dec-14 19.9 16.4 16.1
Jan-15 $9.04 $941 $9.70 $11.02 Jan-15 19.7 16.2 159
Feb-15 $8.14 $8.51 $8.79 $10.12 Feb-15 201 16.5 16.2
Mar-15 $7.23 $7.61 $7.89 $921 Mar-15 20.4 168 16.5
Apr-15 $6,63 $5.83 $6.07 $7.28 Apr-16 21.2 175 171
May-15 $6.33 $5.53 $5.77 $6.98 May-15 217 17.9 175
Jun-18 $6.45 $5,65 $5.89 $7.10 Jun-15 224 18.2 178

Base Case Monthly
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CONNECTICUEI'aé.eE%%ICITY END USER

NATURAL GAS PRICE FORECAST PRICE FORECAST
$/MMBtu Cents/kWh
TX-LA Onshore LA Guif Boston Current

Month Henry Hub Wellhead Onshore City Gate Month Residential Commercial industrial
Jul-15 $6.63 $5.83 $6.07 $7.28 Jul-15 222 18.2 17.9
Aug-15 $6.93 $6.13 $6.37 $7.58 Aug-15 222 18.3 18.0
Sep-15 $6.45 $5.65 $5.89 $7.10 Sep-15 222 18.2 17.9
Oct-15 $6.03 $522 $5.47 $6.68 Oct-15 21.8 17.9 17.6
Nov-15 $6.57 $6.94 $7.22 $8.55 Nov-15 21.3 17.5 172
Dec-15 $7.08 $7.43 37.71 $2.03 Dec-15 204 168 164

— Annual Values Annual Valugs

2005 $8.81 $8.25 $5.63 $9.85 2005 13.6 15 9.4

2006 $6.76 $6.48 $6.72 §8.23 2008 16.8 14.0 1.7

2007 $6.93 $6.69 $6.94 §7.88 2007 191 154 12,9

2008 $8.85 $8.72 $8.74 $10.63 2008 194 15.9 139

2009 $3.93 $3.65 3387 $5.14 2009 17.7 14.0 12.9

2010 $5.19 $4.92 $5.14 $6.40 2010 167 132 130

2011 $6.28 $6.01 $6.23 $7.48 2011 17.8 143 14.0

2012 $6.42 $6.15 $6.37 $7.63 2012 192 15.6 153

2013 $6.63 $6.32 $6.58 $7.83 2013 204 167 164

2014 $6.79 $6.48 $6.74 §799 2014 20.8 171 168

2015 $6.96 $6.64 $6.90 £8.18 2018 213 175 172

Base Case Monthly
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CONNECTICUT ELECTRICITY END USER
PRICE FORECAST
Nominal Cents/kWh

D USER
Nominal Cents/kWh
BASE BASE BASE
Current $
Month Residential | Commercial| Industrial
Jan-08 12.7 10.5 89
Feb-05 131 11.0 9.5
Mar-05 12.9 11.0 9.2
Apr-05 13.6 11.0 9.0
May-05 137 11.0 8.2
Jun-05 13.9 11.8 9.8
Jul-05 13.9 11.6 9.7
Aug-05 14.0 1.7 10.0
Sep-05 14.6 11.9 9.7
Oct-05 14.2 M7 9.7
Nov-05 13.9 11.7 9.5
Dec-05 13.4 115 9.7
Jan-06 14.8 12.1 10.7
Feb-06 16.3 13.0 11.8
Mar-06 15.7 13.2 11.6
Apr-06 17.6 14.0 12.2
May-06 17.0 13.1 11.5
Jun-08 16.7 13.9 12.0
Jul-06 16.4 13.9 12.0
Aug-06 17.4 14.5 12.8
Sep-08 18.5 14.9 12,1
Oct-06 17.3 14.0 M"M.7
Nov-06 16.9 14.0 12.3
Dec-06 17.9 14.9 13.1
Jan-07 17.7 14.2 12.0
Feb-07 18.0 14.5 12.2
Mar-07 18.4 14.8 12.4
Apr-07 18.1 15.3 12.9
May-07 19.5 16,7 13.2
Jun-07 19.8 16.0 134
Jul-07 18.9 16.0 13.5
Aug-07 20.0 16.1 13.5
Sep-07 19.9 16.0 135
Oct-07 19.6 15.8 13.2
Nov-07 19.1 15.4 12.8
Dec-07 18.3 14.7 12.4
Jan-08 17.9 14.7 12.9
Feb-08 18.3 15.0 131
Mar-08 18.6 15.3 13.3
Apr-08 19.3 15.9 13.8
May-08 19.8 16.3 14.2

LOW LOwW LOW HIGH HIGH HIGH
Current § Current $
Month Residential | Commercial| Industrial Month | Residential [Commercial] Industrial
Jan-05 12.7 10.5 8.9 Jan-05 12.7 10,5 8.9
Feb-05 131 11.0 9.5 Feb-05 13.1 11.0 95
Mar-05 12.9 11.0 9.2 Mar-05 12.9 11.0 9.2
Apr-05 13.6 11.0 9.0 Apr-05 13,6 11.0 9.0
May-05 13.7 11.0 9.2 May-05 13.7 11.0 9.2
Jun-05 13,9 11.8 9.8 Jun-05 13.9 11.8 9.8
Jul-05 13.9 116 9.7 Jul-08 13.9 11.6 9.7
Aug-05 14.0 11.7 10.0 Aug-05 14.0 1.7 10.0
Sep-05 14.6 11.9 9.7 Sep-05 14.6 11.9 9.7
Oct-05 14.2 11.7 9.7 Oct-05 14.2 11.7 9.7
Nov-05 13.9 1.7 8.5 Nov-05 13.9 11.7 9.5
Dec-05 13.4 115 9.7 Dec-05 13.4 11.5 9.7
Jan-06 14.8 121 10.7 Jan-06 14.8 121 10.7
Feb-06 16.3 13.0 11.8 Feb-06 16.3 13.0 11.8
Mar-06 15.7 13.2 11.6 Mar-06 15.7 13.2 11.6
Apr-06 17.6 14.0 12,2 Apr-06 176 14.0 12.2
May-06 17.0 13.1 11.5 May-06 17.0 13.1 11.5
Jun-06 16.7 13.9 12.0 Jun-06 16.7 13.9 12.0
Jul-06 16.4 13.8 12.0 Jul-06 16.4 13.9 12.0
Aug-06 17.4 14.5 12.8 Aug-06 17.4 145 12.8
Sep-06 18.5 14.9 1241 Sep-06 18.5 14.9 121
QOct-06 17.3 14.0 1.7 Oct-06 17.3 14.0 11.7
Nov-06 16.9 14.0 123 Nov-06 16.9 14.0 12.3
Dec-06 17.9 14.9 13.1 Dec-06 17.9 14.9 13.1
Jan-07 17.7 14.2 12.0 Jan-07 17.7 14.2 12.0
Feb-07 18.0 14.5 12.2 Feb-07 18.0 14.5 122
Mar-07 18.4 14.8 12.4 Mar-07 18.4 14.8 124
Apr-07 19.1 15.3 12.9 Apr-07 19.1 15.3 12.9
May-07 19.5 15.7 13.2 May-07 19.5 15.7 13.2
Jun-07 19.9 16.0 13.4 Jun-07 19.9 16.0 134
Jul-07 19.9 16.0 13.5 Jul-07 19.9 16.0 13.5
Aug-07 20,0 16.1 13.5 Aug-07 20.0 16.1 13.5
Sep-07 19.9 16.0 13.5 Sep-07 19.9 16.0 13.5
Oct-07 19.6 15.8 13.2 Oct-07 19.6 15.8 13.2
Nov-07 19.1 15.4 129 Nov-07 19.1 154 12.9
Dec-07 18.3 14.7 12.4 Dec-07 18.3 14.7 12.4
Jan-08 17.9 14.7 12.9 Jan-08 17.9 147 12.9
Feb-08 18.3 15.0 13.1 Feb-08 18.3 15.0 13.1
Mar-08 18.6 16.3 13.3 Mar-08 18.6 15.3 13.3
Apr-08 19.3 15.9 139 Apr-08 19.3 15.9 13.9
May-08 198 16.3 14,2 May-08 19.8 16.3 14.2




Jun-08 20.1 16.6 14.5
Jul-08 20.2 16.6 14.5
Aug-08 20.2 16.6 14.5
Sep-08 20.2 16.6 14.5
Qct-08 19.8 16.3 14.2
Nov-08 19.4 15.9 13.9
Dec-08 18.5 16.3 13.3
Jan-09 16.4 12.9 12.0
Feb-09 16.7 13.2 12.2
Mar-09 17.0 13.4 12.4
Apr-09 17.7 14.0 12.9
May-09 18.1 14.3 13.2
Jun-09 18,5 14.6 13.4
Jul-08 18.5 14.6 13.5
Aug-09 185 14.6 13.5
Sep-09 18.5 14.6 135
Oct-09 18.2 14.3 13.2
Nov-09 17.8 14.0 12,9
Dec-09 17.0 13.4 12.4
Jan-10 15.5 15.5 12.0
Feb-10 16.8 15.8 12.2
Mar-10 16.1 16.1 12.4
Apr-10 16.7 16.7 12.9
May-10 171 171 13.2
Jun-10 17.4 17.4 13.56
Jul-10 17.4 17.4 13.6
Aug-10 17.5 17.5 13.5
Sep-10 174 17.4 13.5
Oct-10 17.1 171 13.3
Nov-10 16.7 16.7 13.0
Dec-10 16.0 16.0 12.4
Jan-11 15.5 155 12.0
Feb-11 16.8 13.5 13.2
Mar-11 171 137 134
Apr-11 17.8 14.2 13.9
May-11 18.2 14.6 14.3
Jun-11 18.5 14.8 14.5
Jul-11 18.6 14.9 14.6
Aug-11 18.6 14.9 14.6
Sep-11 18.6 14.9 14.6
Oct-11 18.3 14.6 14.3
Nov-11 17.8 14.3 14.0
Dec-11 171 13.7 134
Jan-12 17.8 14.4 14.2
Feb-12 18.1 14.7 14.5
Mar-12 18.4 15.0 14.7
Apr-12 19.1 15.6 15.3
May-12 18.6 15.9 15.6
Jun-12 20.0 16.2 159
Jul~12 20.0 16.0

16.3
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Jun-08 20.1 16.6 14.5 Jun-08 201 16.6 14.5
Jul-08 20.2 16.6 14,5 Jul-08 20.2 16.6 14.5
Aug-08 20.2 16.6 14.5 Aug-08 20.2 16.6 14.5
Sep-08 20.2 16.6 14.5 Sep-08 202 16.6 14.5
Oct-08 19.8 16.3 14.2 Qct-08 19.8 16.3 14.2
Nov-08 19.4 15.9 13.9 Nov-08 19.4 15.9 13.9
Dec-08 18.5 15.3 13.3 Dec-08 18.5 15.3 13.3
Jan-08 15.4 121 11.2 Jan-08 17.5 13.8 12.7
Feb-09 187 12.4 11.4 Feb-09 17.8 14.1 13.0
Mar-09 16.0 12.6 11.6 Mar-09 18.2 14.3 13.2
Apr-09 16.6 13.1 121 Apr-09 18.8 14.8 13.7
May-09 17.0 13.4 12.4 May-09 19.3 15.2 14,0
Jun-09 17.3 13.6 12.6 Jun-09 19.7 15.5 14.3
Jul-09 17.3 13.7 126 Jul-08 18.7 15.5 14.3
Aug-09 17.4 13.7 12.7 Aug-09 19.7 15.6 14.4
Sep-09 17.3 13.7 12.6 Sep-09 19.7 15.5 14.3
Oct-09 17.0 134 12.4 Oct-09 19.4 15.3 14.1
Nov-08 16.6 13.1 12.1 Nov-09 18.9 14.9 13.8
Dec-09 15.9 12.6 11.6 Dec-09 18.1 14.3 13.2
dan-10 13.5 13.5 10.5 Jan-10 17.8 17.8 13.8
Feb-10 13.8 13.8 10.7 Feb-10 18.2 18.2 14.1
Mar-10 14.0 14.0 10.9 Mar-10 18.5 18.5 14.4
Apr-10 14.5 14.5 11.3 Apr-10 19.2 19.2 14.9
May-10 14.9 14.9 11.6 May-10 19.7 18.7 15.3
Jun-10 15.2 15.2 11.8 Jun-10 20.0 20.0 15.5
Jul-10 15.2 15.2 11.8 Jul-10 20.1 20.1 15.6
Aug-10 15.2 15.2 11.8 Aug-10 201 20.1 15.6
Sep-10 152 15.2 11.8 Sep-10 20.1 20.1 15.6
Oct-10 14.9 14.9 11.6 Oct-10 18.7 19.7 156.3
Nov-10 14.6 14.6 11.3 Nov-10 19.3 19.3 15,0
Dec-10 13.9 139 10.8 Dec-10 18.4 18.4 14.3
Jan-11 13.5 135 10.5 Jan-11 17.8 17.8 13.8
Feb-11 14.5 11.6 11.4 Feb-11 19.6 15.8 15.4
Mar-11 14,7 11.8 11.6 Mar-11 20.0 16.1 15.7
Apr-11 15,3 122 12.0 Apr-11 20.8 16.7 16.3
May-11 15.7 12.5 12.3 May-11 21.3 171 16.7
Jun-11 15.9 12.7 125 Jun-11 216 17.4 17.0
Jul-11 16.0 12.8 12.6 Jul-11 21.7 17.5 17.0
Aug-~11 16.0 12.8 12.6 Aug-11 21.7 17.5 17.1
Sep-11 16.0 12.8 12.6 Sep-11 21.7 17.5 17.0
Oct-11 15.7 12.5 12.4 Qct-11 21.3 17.2 16.7
Nov-11 15.3 12.2 12.1 Nov-11 20.8 16.8 16.4
Dec-11 14.7 11.7 11.5 Dec-11 19.9 16.1 15.6
Jan-12 14.5 11.7 11.5 Jan-12 21.9 18.1 17.7
Feb-12 14.8 11.9 11.7 Feb-12 22.3 18.4 18,0
Mar-12 15.1 12.1 11.9 Mar-12 22.7 18.7 18.3
Apr-12 15.6 12.6 12.4 Apr-12 23.6 19.5 19.0
May-12 16.0 12.9 12.7 May-12 24,2 19.9 19.5
Jun-12 16.3 13.1 12.9 Jun-12 24.6 20.3 19.9
Jul-12 16.3 131 12,9 Jul-12 24.6 20.3 19.9




Aug-12 20.1 16.3 16.0 Aug-12 16.4 13.2 13.0
Sep-12 20.0 16.3 16.0 Sep-12 16.3 13.1 12.9
Qct-12 19.7 16.0 16.7 Oct-12 16.1 12.9 12.7
Nov-12 19.2 15.6 15.3 Nov-12 15.7 12.6 12.4
Dec-12 18.4 14.9 14.7 Dec-12 15.0 121 11.9
Jan-13 18.9 16.5 15.2 Jan-13 14.6 1.7 11.6
Feb-13 19.2 15.8 16.5 Feb-13 14.9 12.0 11.8
Mar-13 19.6 16.0 16.7 Mar-13 15.2 12.2 12.0
Apr-13 20.3 16.7 16.4 Apr-13 16.7 12.6 12.5
May-13 20.8 17.1 16.7 May-13 16.1 12.9 12.8
Jun-13 21.2 17.4 171 Jun-13 16.4 13.2 13.0
Jul-13 21.2 17.4 171 Jul-13 16.5 13.2 13.0
Aug-13 21.3 17.5 171 Aug-13 16.5 13.2 13.1
Sep-13 21.2 17.4 171 Sep-13 16.5 13.2 13.0
Oct-13 20.9 1741 16.8 Oct-13 16.2 13.0 12.8
Nov-13 20.4 16.7 16.4 Nov-13 15.8 12.7 12.5
Dec-13 19.5 16.0 15.7 Dec-13 15.1 121 12.0
Jan-14 19.3 16.8 15.5 Jan-14 14.7 11.8 11.6
Feb-14 19.6 16.1 15.8 Feb-14 15.0 1241 “11.9
Mar-14 20.0 16.4 16.1 Mar-14 15.3 12.3 12.1
Apr-14 20.8 171 16.7 Apr-14 15.8 12.7 12.5
May-14 21.3 17.5 17.1 May-14 16.2 13.0 12.8
Jun-14 21.7 17.8 17.5 Jun-14 16.5 13.3 13.1
Jul-14 217 17.8 17.5 Jul-14 16.6 13.3 13.1
Aug-14 21.8 17.9 17.5 Aug-14 166 13.3 13.1
Sep-14 217 17.8 17.5 Sep-14 16.6 13.3 131
Oct-14 213 17.5 17.2 Oct-14 16.3 13.1 12.9
Nov-14 20.8 17.1 16.8 Nov-14 15.9 12.8 126
Dec-14 19.9 16.4 16.1 Dec-14 15.2 12.2 12.0
Jan-15 19.7 16.2 15.9 Jan-15 14.8 1.9 117
Feb-15 20.1 16.5 16.2 Feb-15 151 121 12.0
Mar-15 20.4 16.8 16.5 Mar-15 15.4 12.4 12.2
Apr-15 21.2 17.5 171 Apr-15 16.0 12.8 12.6
May-15 217 17.9 17.5 May-15 16.3 13.1 12.9
Jun-15 22.1 18.2 17.9 Jun-15 16.6 13.4 13.2
Jul-15 222 18.2 17.9 Jul-15 16.7 13.4 13.2
Aug-15 222 18.3 18.0 Aug-15 16.7 13.4 13.2
Sep-15 222 18.2 17.9 Sep-15 16.7 13.4 13.2
Oct-15 21.8 17.9 17.6 Oct-15 16.4 13.2 13.0
Nov-15 213 17.5 17.2 Nov-15 16.0 12.9 12.7
Dec-15 20.4 16.8 16.4 Dec-15 15.3 12.3 12,1

Aug-12
Sep-12
QOct-12
Nov-12
Dec-12
Jan-13
Feb-13
Mar-13
Apr-13
May-13
Jun-13
Jul-13
Aug-13
Sep-13
Oct-13
Nov-13
Dec-13
Jan-14
Feb-14
Mar-14
Apr-14
May-14
Jun-14
Jul-14
Aug-14
Sep-14
Oct-14
Nov-14
Dec-14
Jan-15
Feb-15
Mar-15
Apr-15
May-15
Jun-15
Jul-15
Aug-15
Sep-15
Oct-15
Nov-15
Dec-15

PSNH EVA Documents
Produced October 17, 2014

Page 213
24.7 20.4
24.6 20.3
24.2 20.0
23.7 19.5
22.6 18.7
245 20.5
25.0 20.9
254 21.3
26.4 22.4
27.0 22.6
27.5 23.1
276 23.1
27.7 23.2
27.6 231
271 227
26.5 222
253 21.2
256 215
26.1 219
26.5 223
276 23.1
28.2 237
28.7 24.1
28.8 24.2
28,9 24.2
28.8 24.2
28.3 23.8
27.7 232
26.5 222
26.7 224
27.2 229
27.7 23.3
28.8 24.2
29.5 24,8
30.0 25.2
30.1 25.3
30.1 25.3
30.0 25.3
29.6 24.9
28.9 24.3
27.6 23.2

20.0
19.9
19.6
19.1
18.3
20.1
20.5
20.8
21.6
222
26
226
227
226
223
217
20.8
21.0
21.4
21.8
227
23.2
23.6
23.7
237
23.7
23.3
22.7
21.8
220
22.4
22.8
23.7
243
247
248
2438
24.8
24.4
23.8
22.7
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Connecticut Electricity Price Forecast
Nominal Cents/kWh
Residential Commercial Industrial Total Retail

Low Base High Low Base High Low Base High Low Base High
Actual
1995 11895 1195 1195 |10.33 10.33 1033|794 794 794 |1050 1050 10.50
1996 12.05 12.05 12.05 {1029 1029 1029 | 786 7.86 7.8 |10.51 1051 10.51
1997 1213 1213 12.13 [10.28 10.28 1028 | 7.76 7.76 7.76 |10.52 1052 10.52
1998 1195 1195 11.95 (1001 10.01 1001 | 770 770 7.70 {10.30 10.30 10.30
1999 1146 1146 1146 | 969 969 969 | 742 742 742 1996 996 9.96
2000 10.86 10.86 10.86 | 927 927 927 | 732 732 732 |952 952 952
2001 1090 10.90 1090 | 926 926 9.26 | 762 762 762 | 962 962 9.62
2002 1096 10.96 1096 | 932 932 932 [ 768 768 768 |971 971 971
2003 1131 1131 1131 1993 993 993 | 799 799 799 |1016 10.16 10.16
2004 1163 1163 1163 [ 990 990 990 |[789 789 7.89 110.26 10.26 10.26
2005 13.64 13.64 13.64 [11.53 1153 1153 | 940 940 940 [12.06 12.06 12.06
2006 16.86 16.86 16.86 | 14.03 14.03 14.03 |11.71 11.71 11.71 | 14.83 14.83 14.83
2007 1911 111 1911 [ 1538 1539 1539 [12.92 1292 1292 |16.45 16.45 16.45
2008 1936 19.36  19.36 [ 1593 1593 1593 |13.90 13.90 1390 |16.95 1695 16.95
Forecast
2009 16.62 17.74 18.90 | 1311 13.99 14.92 (1213 12.92 13.74 11437 1533 16.32
2010 14.57 16.73 1925 | 1148 1324 1533 |11.31 1296 14.95 [12.70 14.59 16.83
2011 15.33 17.81 20.81 {1224 1427 16.77 [ 12.06 13.98 16.34 |13.45 15.64 18.30
2012 1569 19.20 23.65 [ 1259 1561 19.51 [12.41 1532 19.10 |13.82 17.00 21.08
2013 16.79 20.37 26.47 |12.68 16.71 2217 |1250 16.40 21.71 [13.92 18.12 23.79
2014 15.89 20.82 27.63 {1277 1710 2319 [1258 16.79 22.72 |14.02 18.55 24.88
2018 16.00 2129 28.84 [ 12.87 1750 24.25 [ 1268 17.18 23.76 {1413 1899 26.01
2016 1613 2180 30.12 (1297 1795 2538 | 1279 17.62 2487 |14.26 19.48 27.22
2017 16.26 22.34 31.47 |13.09 1843 26.56 | 12.80 18.09 26.04 |14.39 1999 28.48
2018 16.38 2290 3289 [13.20 1892 27.81 [13.01 1858 27.27 {1452 20.52 29.81
2018 16.51 2348 34.38 {1332 1942 29.13 |13.12 19.08 2858 |14.66 21.08 31.22
2020 16.64 24.07 35.95 [1343 19.94 30.53 {13.24 19.60 2995 [14.79 21.65 32.71
2021 16.96 25.02 38.34 | 1365 20.72 3260 [13.46 20.36 32.00 |15.07 2251 34.92
2022 17.10 25.68 40.14 |13.78 21.30 34.20 |13.58 20.93 3358 | 1521 23.13 36.62
2023 17.23 26.35 42.03 |13.90 21.89 3589 {13.70 21.52 3525 11534 2377 38.40
2024 17.37 27.05 44.02 [14.02 2251 37.67 {13.83 2214 37.01 {15.48 24.43 4028
2025 1751 2777 46.13 [14.15 2316 39.56 |13.95 22.77 38.88 |15.63 2512 4227
2026 17.64 2854 4834 [14.27 2385 4156 |14.07 23.46 40.85 [15.76 25.86 44.37
2027 17.78 29.35 5068 [14.30 2457 4367 |1419 2417 42.94 |1590 26.62 46.59
2028 1791 30.17 5315 [1451 2531 4590 | 14.31 2491 4515 {16.03 27.41 4893
2029 18.05 31.04 5577 [14.63 2610 48.28 [14.43 2569 47.50 |16.17 2824 51.41
2030 1818 31.93 5852 [14.74 26.91 50.79 |14.54 26.49 49.98 |16.30 29.09 54.04

|o/o9




Connecticut Electricity Price Forecast
Real 2009 Cents/kWh
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Residential Commercial Industrial Total Retail

Low Base High Low Base High Low Base High Low Base High
Actual - T
1995 16.08 16.21 16.34 | 13.90 14.01 14.12 |10.69 10.77 10.86 | 14.13 1424 14.36
1996 15692 16.04 16.17 {1359 13.70 13.81 |10.38 10.46 10.55 | 13.88 13.99 14.10
1997 15.76 15.88 16.01 | 13.36 13.46 13.57 |10.08 10.16 10.24 |13.67 13.78 13.88
1998 16.36 1548 15.60 [ 12.86 1296 13.07 | 9.89 997 10.05 {13.24 13.34 13.44
1999 1452 14.63 14.75 | 1227 1237 1247 | 940 947 955 |1262 1272 12.82
2000 13.46 13.57 13.68 | 11.49 1158 11.67 | 9.07 915 922 [11.80 1190 11.99
2001 1320 13.30 13.40 {1121 1130 1139 [ 922 930 937 |1165 11.74 11.83
2002 13.04 1314 1325 {1109 1118 1126 | 914 921 928 |11.55 1164 11.74
2003 1318 1328 13.39 |11.57 1166 1175 | 931 938 946 |[11.84 1193 12.02
2004 13.17 1328 1338 |11.21 1130 1139 | 894 901 9.08 {1162 11.71 11.80
2005 1496 15.08 15.20 | 1265 1275 1285 [ 10.31 10.39 10.47 [13.23 13.33 13.44
2006 17.91 18.06 18.20 |14.91 1502 15.14 |12.44 1254 1264 |15.76 15.88 16.01
2007 19.77 1993 20.08 {1592 16.05 16.17 |13.37 1347 13.58 |17.02 1715 17.29
2008 19.55 19.70 19.85 {16.09 16.21 16.33 | 14.04 14.14 1425 [17.12 1725 17.38
Forecast
2009 16.62 17.74 18.90 | 13.11° 1399 14.92 {1213 1292 13.74 |14.37 15.33 16.32
2010 1470 16.72 19.05 [ 1159 1323 1518 {11.41 1296 14.80 {12.81 14.58 16.66
2011 1543 17.59 20.15 11232 1409 16.24 |1215 13.80 15.82 [13.54 1544 17.72
2012 1571 18.66 2232 | 1260 1517 1841 |12.42 14.89 18.03 |13.83 16.52 19.90
2013 16.70 19.47 2433 | 1261 1597 20.37 1242 1568 19.95 |13.83 17.32 21.87
2014 16.70 19.59 24.76 | 12.62 16.09 20.77 {1243 1579 20.35 |13.85 17.45 22.29
2018 15,70 19.69 25.15 {1262 16.19 21.15 |[1244 1590 20.72 {13.87 17.57 - 22.69
20186 1570 19.81 2556 {1263 1631 2154 [1245 16.02 21.11 {13.88 17.70 23.10
2017 15,70 19.95 2599 | 1264 1645 21.93 |1246 1616 21.50 |13.90 17.85 23.52
2018 15.71 20.09 2642 |12.66 1660 2234 11247 16.30 2191 {1392 1801 2395
2018 15.71 2024 26.88 | 1267 16.75 22.78 |12.49 16.45 22.34 |13.94 1817 24.41
2020 15.71 20.40 27.35 | 1268 16.90 23.22 {1250 16.60 22.79 |13.97 1834 24.88
2021 15.89 20.83 28.38 11279 1725 24.13 |12.61 16.95 2369 |14.12 18.74 25.85
2022 15.89 21.00 28.91 | 1281 17.42 24.64 {1263 17.12 2419 {1414 1892 26.37
2023 15.90 21.18 29.46 | 1282 17.60 2515 {1264 17.30 24.70 | 14.16 19.10 26.91
2024 1690 21.36 30.02 |12.84 17.78 25.69 |12.66 17.48 2524 |1418 1929 27.47
2025 15,91 2156 30.62 | 12.86 17.97 26.26 | 12.68 17.68 25.81 |14.20 1950 28.06
2026 15.92 21.78 31.23 [12.87 1820 26.85 [12.69 17.90 26.39 |14.22 19.73 28.66
2027 15,92 22.01 31.87 | 12.89 1843 27.46 [12.71 1813 27.01 |14.24 19.96 29.30
2028 15.93 22.24 3254 [12.90 18.66 28.10 |12.72 18.37 27.64 {1426 20.21 29.95
2029 16.94 2250 33.23 {1291 1891 2877 [12.74 1862 2831 |14.27 2047 30.64
2030 15.93 22.75 33.96 112.92 1917 2947 [12.75 18.88 29.00 [14.28 20.73 31.35
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8 Oct 2008
NATURAL GAS PRICE FORECAST
$IMMBtu
Difference Fom Aug 2009
TX-LA Onshore LA Gulf Boston TX-LA Onshare LA Guif Boston

Month Henry Hub Wellhead Onshore City Gate l Henry Hub [ Weilhead Onshore City Gate
Jan-09 $5.38 $4.84 $5.28 $8.98 0.00 0.00 0.00 0.00
Feb-09 $4.63 $4.12 $4.53 $7.15 0.060 0.00 0.00 0.00
Mar-09 $3.99 $3.60 $3.89 $4.81 0.00 0.00 0.00 0.00
Apr-08 $3.54 $3.35 $3.51 $4.13 0.00 0.00 0.00 0.00
May-08 $3.78 $3.61 $3.72 $3.80 0.00 0.00 0.00 0.00
Jun-08 $3.73 $3.64 $3.69 $3.96 0.00 0.00 0.00 0.00
Jul08 $3.41 $3.26 $3.36 $4.35 0.00 0.00 0.00 000
Aug-09 $3.18 $2.91 $3.13 $3.72 (0.42) (0.42) (0.42) 0.00
Sep-09 $2.82 $2.55 $2.77 $3.48 {0.43) {0.43) (0.43) {0.43)
Oct-09 $3.30 $3.03 $3.25 $3.95 0.40 0.40 0.40 0.40
Nov-09 $4.50 $4.23 $4.45 $6.48 0.75 0.75 0.75 075
Dec-09 $4.95 $4.68 $4.90 $6.93 0.45 0.45 0.45 0.45
Jan-10 $5.25 $4.98 $5.20 $7.23 0.40 0.40 0.40 0.4¢
Feb-10 $5.15 $4.88 $5.10 $7.13 0.15 0.15 0.15 0.15
Mar-10 $5.10 $4.83 $5.05 $7.08 (0.05) (0.05) (0.05) {0.05)
Apr-10 $5.05 $4.78 $5.00 $5,70 {0.05) (0.05) {0.05) (0.05)
May-10 $5.00 $4.73 $4.95 $5.65 (0.05) (0.05) (0.05) (0 05)
Jun-10 $5.15 $4.88 §5.10 $5.80 0.00 0.00 000 0.00
Jul-10 $5.25 $4.98 $5.20 $5.90 0.00 0.00 0.00 0.00
Aug-10 $5.50 $5.23 $5.45 $6.15 0.00 0.00 0.00 0.00
Sep-10 $5.30 $5.03 $5.25 $5.95 0.00 0.60 0.00 0.00
Oct-10 $4.70 $4.43 $4.65 $5.35 0.00 0.00 0.00 G.00
Nov-10 $5.20 $4.93 $5.15 $7.18 0.00 0.00 0.00 0.00
Dec-10 35,65 $5.38 .$5.60 $7.63 0.00 0.00 0.00 0.00
Jan-11 $6.00 $5.73 $5.95 $7.98 0.00 0.00 0.00 0.00
Feb-11 $6.15 $5,88 $6.10 $8.13 0.00 0.00 0.00 0.00
Mar-11 $6.20 $5.93 $6.15 $8.18 0.00 0.00 0.00 0.00
Apr-11 $6.15 $5.88 $6.10 $6.80 0.00 0.00 0.00 0.00
May-11 $6.10 $5.83 $6.05 $6.75 0.00 0.00 0.00 0.00
Jun-11 $6.05 $5.78 $6.00 $6.70 0.00 0.00 0.00 0.00
Jul-11 $6.20 $5.93 $6.15 $6.85 0.00 0.00 0.00 0.00
Aug-11 $6.45 $6.18 $6.40 $7.10 0.00 0.00 0.00 0.00
Sep-11 $6.40 $6.13 $6.35 $7.05 0.00 0.00 0.00 0.00
Oct-11 $6.35 $6.08 $6.30 $7.00 0.00 0.00 0.00 0.00
Nov-11 $6.50 $6.23 $6.45 $8.48 0.00 0.00 0.00 0.00
Dec-11 36.75 $6.,48 $6.720 $8.73 0.00 0.00 0.00 0.00
Jan-12 $8.35 $8.08 $8.30 $10.33 0.00 0.00 0.00 0.00
Feb-12 $7.51 $7.24 $7.46 $9.48 0.00 0.00 0.00 0.00
Mar-12 $6.68 $6.41 $6.63 $8.66 0.00 0.00 0.00 0.00
Apr-12 $6.12 $5.85 $6.07 $6.77 0.00 0.00 0.00 0.00
May-12 $5.84 $5.57 $5.79 $6.50 0.00 0.00 0.00 0.00
Jun-12 $5.95 $5.68 $5.80 $6.61 0.00 0.00 0.00 0,00
Jul-12 $6.12 $5.85 $6.07 $6.77 0.00 0.00 0,00 0.00
Aug-12 $6.40 $6.13 $6.35 $7.05 0.00 0,00 0.00 0.00
Sep-12 $5.95 $5.68 $5.90 $6.61 0.00 0,00 0.00 0,00
Oct-12 - $5.58 $5.29 $5.51 $6.22 0.00 0.00 0.00 0.00
Nov-12 $6.06 $5.79 $6.01 $8.05 0.00 0.00 0.00 0.00
Dec-12 $6.51 $6.24 36.48 3849 0.00 0.00 0.00 0.00

Base Case Monthly
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NATURAL GAS PRICE FORECAST
SIMMBtu
Difference from Aug 2009
TX-LA Onshore LA Gulf Boston T T4LA Onshore LA Gulf Boston
Month Henry Hub Wellhead Onshore City Gate Henry Hub Wellhead Qnshora City Gate 1
Jan-13 $8.61 $8.98 $8.56 $10.59 0.00 0.00 0.00 0.00
Feb-13 $7.75 $8.12 $7.70 $9.73 0.00 0.00 0.00 0.00
Mar-13 $6.89 $7.25 $6.84 $8.87 " 0.00 0.00 0.00 0,00
Apr-13 $6.31 $5.53 $6.26 $6.97 0.00 0.00 0.00 0.00
May-13 $6.03 $5.24 $5.98 $6.68 0.00 0.00 0.00 0.00
Jun-13 $6.14 $5.36 $6.09 $6.80 0.00 Q.00 0.00 0.00
Jul-13 $6.31 $5.53 $6.26 $6.97 0.00 0.00 0.00 0.00
Aug-13 $6.60 $5.82 $6.55 $7.25 0.00 0.00 0,00 0.00
Sep-13 $6.14 $5.36 $6.09 $6.80 0.00 0.00 0.00 0.00
Qct-13 $5.74 $4.96 $5,69 $6.39 0.00 0.00 0.00 0.00
Nov-13 $6.26 $6.62 $6,21 $8.24 0.00 0.00 .00 0.00
Dec-13 $6.72 $7.08 $6.67 £8.70 0.00 0.00 0.00 0.00
Jan-14 $8.82 $9.19 $8.77 $10.80 0.00 0.00 0.00 0.00
Feb-14 $7.94 $8.31 $7.89 $9.92 0.00 0.00 0.00 0.00
Mar-14 $7.05 $7.42 $7.00 $9.04 0.00 0.00 0.00 0.00
Apr-14 $6.47 $5.67 $6.42 $7.12 0.00 0.00 0.00 0.00
May-14 $6.17 $5.38 $6.12 $6.83 0.00 0.00 0.00 0.00
Jun-14 $6.29 $5.50 $6.24 $6.94 0.00 0.00 0,00 0.00
Jul-14 $6.47 $5.67 $6.42 $7.12 0.00 0.00 0.00 0.00
Aug-14 $6.76 $5,97 $6.71 $7.41 0.00 0.00 0.00 0.00
Sep-14 $6.29 $5.50 $6.24 $6.94 0.00 0.00 0.00 0.00
Oct-14 $5.88 $5.09 $5.83 $6.53 0.00 0.00 0.00 Q.00
Nov-14 $6.41 $6.78 $6.36 $8.39 0.00 0.00 0.00 0.00
Dec-14 §6.88 $7.25 $6.83 $8.86 0.00 0,00 0.00 0.00
Jan-15 $9.04 $9.41 $9,70 $11.02 0.00 0.00 0.00 0.00
Feb-15 $8.14 $8.51 $6.79 $10.12 0.00 0.00 0.00 0.00
Mar-15 $7.23 $7.61 $7.89 $9.21 0.00 0.00 0.00 0.00
Apr-15 $6.63 $5.83 $6.07 $7.28 0.00 0.00 0.00 000
May-15 $6.33 $5.53 $5.77 $6.98 0.00 0,00 0.00 0.00
Jun-15 $6.45 $5.65 $5.89 $7.10 0.00 0,00 0.00 0.00
Jul-15 $6.63 $5.83 $6.07 $7.28 0.00 0.00 0.00 0.00
Aug-15 $6.93 $6.13 $6.37 $7.58 0.00 0.00 0.00 0.00
Sep-15 $6.45 $5.65 $5.89 $7.10 0.00 0.00 0.00 0.00
Oct-15 $6.03 $5.22 $5.47 $6.68 0.00 0.00 0.00 0.00
Nov-15 $6.57 $6.94 $7.22 $8.55 0.00 0.00 0.00 0.00
Dec-15 $7.05 $7.43 $7.71 $9.03 0.00 0.00 0,00 0.00
Annual Values

2005 $8.81 $8.25 $8.63 $9.85 0.00 0.00 0.00 0.00

2006 $6.76 $6.48 $6.72 $8.23 0.00 0.00 0.00 0.00

2007 $6.93 $6.69 $6.94 $7.88 0.00 0.00 0.00 0.00

2008 $8.85 $8.72 $8.74 $10.63 0.00 0.00 0.00 0.00

2009 $3.93 $3.65 $3.87 $5.14 0.06 0.06 0.06 0.10

2010 $5.19 $4.92 $5.14 $6.40 0.03 0.03 0.03 0.03

2011 $6.28 $6 01 $6.23 $7.48 0.00 0.00 0.00 0.00

2012 $6.42 $6.15 $6.37 $7.63 0.00 0.00 0.00 0.00

2013 $6.63 $6.32 $6.58 $7.83 0.00 0.00 0.00 0.00

2014 $6.79 $6.48 $6.74 $7.99 0,00 0.00 0.00 0.00

2015 $6.96 $6.64 $6.90 $8.16 0.00 0.00 0.00 0.00

Base Case Monthly
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